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Analysts Differ

On Limit of Gains
*

By Jonathan Engel
International Herald Tribune

PARIS — The dollar extended
its gains against most currencies
Thursday after surging the previ-

ous day, although analysts ex-

pressed caution about its future.

Currency specialists disagreed

on whether - the dollar's climb
Wednesday of about 2JS pfennig in

New York against the Deutsche
mwt to an eight-month high, and
its 2J yen gain on the Japanese
currency, marked a lasting advance
after sixmonths of relative stability

for the UJS. currency.

In the next few weeks, the dollar

could rise as high as 132 yen from
about 128.50 now and to 1.85 DM
from 1.7850, some analysts said.

But even those who questioned
the potential for further gains were
in no doubt that major central

hanks would intervene strongly to

slow the dollar, in line with their

pledge for currency stability, if its

ascent proceeded too swiftly.

“Central banks probably won’t
want to see (he dollar recover too

quickly," said Richard Jeffrey, a
currency analyst at Hoare Govett

LtiL, a London stockbrokeragc. He
said that had “already been made
dear by the Bundesbank,” which
has been selling dollars to dampen
the UJS. currency’s rise.

Mr. Jeffrey said the dollar “is

now on something of an upswing,”
adding that investors had suddaily

Catak, in a deep valley near the buses reported trapped, were be-
.purchase

- matbedend relatively iugh-yieldmg U.S. assets

00 Feared Dead in Turkey

b Landslide Engulfs Village
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WELCOME INAUSTRIA— President Kurt Waldheim meets Pope John Paul II at the airport
in Vienna. The pope’s schedule includes a visit to the site of the Manthausen death camp. Pagel
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after a huge landslide smashed mound of sodden debns covered were set up near Catak as refirf
md d^leissaid A Ol •P- “J Tfc ‘I'l

a Turtish \nlla^ near the scores of vehicles on the road and supplies poured in. A public call /% G fATI 1 |kO r‘i'1 I
'4kSea.
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ctrv<5 opporumrties for invest

as) northeast erf Ankara, at after repealed earth slides ham- running,”. Polat Bale, a traveler,
nK”L

-rat 8 AJd. as roadside restan- pered efforts to dear debris from said. He hadjust left one of the two “ a Tr3^ report for the LLS.

r^-ts were packed with customers the slide 12 horns earlier. devastated restaurants. “When I economy that could support this By Robert Pear ledby Ijonenant Colonel Pedrode States hall support Tor the guemi-

‘dupbyfflreaa-ferslide,theAna- TTk agency said 18 miured peo- looked baefc 1 twb not able to see na
^,‘Y

*-»*"-»*» CasBo Van Pimem. who b bolh jas before Cubans would be sen!

-•a news agency reported. ble hadW rolled fain the^ the coBeehonae or the care. Nor predKtcdThroday dy growth WASHINGTON -In a poren- ^ „ , ....
ht Red Oracent iditf organi- bris, which smothered nmdi of the four other people who were mn- trould register 3.5 percent this year, ^ agoja^t chenge. Angola

“Brel*™™“a™®™* Ouster A. Crocker, the US. as-

quoted by thenews a^ncy, village and the road Knifing Trab- ning with me." a ““P^ard revIsorl
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fnHI1 *“ says it is willing to negptiate the uj. - Tl]rt
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.Iraq Reports

^Tili ng Iran Oil
NICOSIA (AP) — Iram

COL QU

St’SSSS
JttttAssfrs -

oomrevnoidttred by the landslide, parted with at least 30 bus pascu- nomics, a Washington research
High-ranking officials of the An-

^ y ^ delegation when repnsentatives

sistant secretary of state for Afri-

can affairs, has been urging the

Angolans to take such a position.

U.S. officials say there are 40,000

to 45,000 Cuban troops in Angola.

Mr. Crocker is to lead the U.S.
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attacked 10 Iranian

.
;
j^eson Thursday in a wave of

liiads aimed at crippling Iran's

•.£«axniic fife while the Iraqis
"

* KRsase pressure on Iran in

tewar on the ground.
' The official Iraqi News
^OKy, monitored in Nicosia,

" nd she installatioas in theAb-if
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’az oilfidds in the southwest

*re set on fire. Later, it said,

—^stallations at the Bibi Halri-

- fidd and pumping sta-

ens north of Bibi kaUmah
..-"ere bombed. All planes were
u^iid to have returned safely.
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PARIS (Reuters)— French
•ooalists, set to rule as a nti-

why government, installed

heir candidate Thursday in
be post of speaker of the Na-
K»al Assembly. Laurent Fa-
nis, a former prime minister,
•as elected through the oom-
med votes of Socialists and
tonummists. Mr. Fabius de-

^Sated the conservative incum-
6 «nt, Jacques Chaban-Del-

301 to 268. President
naprfs Mitterrand then re-

Ppotated Michel Rocard as
Qme mnnster

- . . . _ . . - a ,* * .. .< lUMi uniwims.ytuvwM v» MivrkM war
Turirish radio said. 8^ been wartmg than group, was less optamstic on the goWovemmentmet in Washing- is an issue that we will

Television film showed a mound tfgjhohighwiywhsckgal ly the tnxsj^jarjte US^cmrengf; ton cm Wpiiesdiywilh teilmanl udtle»t«nolheriime,"thej»jrice
IBOre ,taB» m«aj. (30feet)WA ofSdr* “f “«view. “Itiec^g most of the read at the B doj^-he aid. dfiag Are huge tkSSfSES. 'SSTSSS'SKmX k*S£

ZriH nhan nf 1R iniurrH
^ could lalce aslongas two UX badge! and trade defiats. mdudingSecretaryof Stale Geoi^e United Stals seoareieiv at anotb-

tnet for siinflar sessions lastmonth
Zeta^ onerf 18 qnrrel

wneltstt, deg the debris a theam He atrrenqy’s stage “is more > ntactn^TteSfemlSSfc inLMdonAtolhntniretiaftMr.
survivors hauled bran the debns, nrmiimwrt tgrliniMl nvwt> hscMi An n anmnna , . ciri i nc issue is not on me

rjricker said there were hnnf-
Tbe Angolan delegation repre- table of the current negotiations, ry^ auraewreswenopfr

from the United States, Cuba, An-
gola and South Africa meet Friday

in Cairo for further xafics. designed

to end the civil war.'

Officials from the four countries

. . u( . „ . continued. technical move based on
said, I saw the mountain moving ^hhc WoTks Minister Safa consensus that the central banks
to”pd mc

* .. . . Giray said: “We hope and believe have agreed not to let the dollar
Hie agency sbmi some lorogD

tourists, traveling in the five or six See TOLL, Page 6 See DOLLAR, Page 15

seats a government battling insur- We should not mix these subjects.” ^a^nS? ^fading Ukiabsence of

gents who receive weapons from TTiat is a change from Angola’s
ht added ™

the United States. The dekgatioo is previous insistence that the United

Angol
icUnii See ANGOLA, Page 6
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Pammax has a SI billion con-

tract from the Canadian govern-

ment as the primary subcontractor

on a fleet of six patrol frigates for
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Canadians Say Soviets Sought U.S. Naval Secrets
By John F. Bums one of the largest military contrac- on Tuesday by Prime Minister Bri- some of the most sensitive Ameri- lomats in Moscow, including Com-
New York 7»«s Serrice tors in the United States. an Mulroney. The Canadian exter- can naval technology involving no- mander JJL Steele, the naval atta-

TORONTO Canadian offi- TTk Canadian company had ao- nal affairs minister, Joe Clark, con- dear power plants for submarines. ch£. The Kremlin also identified

rinU Ettw Hiyinw-H that cess to classified technology, in- firmed some details of the Canada will need the technology if three other Canadian diplomats

diplomats recently expelled from eluding radar, sonarand computer- expulsion on Wednesday. it chooses a British design for its who have served in Moscow as be-

fanarin had tried to infiltrate a driven equipment that controls Mr. dart told Parliament <imt program to build 10 to 12 nuclear ing unacceptable for future assign-

military contractor in Montreal weapons systems aboard ships. action by the Royal Canadian submarines,

that had access to highly classified Canada expelled the eight Soviet Mounted Police and the Canadian Officials representing both the

U.S. naval technology. nffirank last week and decided to Security Intelligence Service had UB. Navy and Congress argued

The officials said some of the block any return of nine otherswho prevented any damaging security against the move rat grounds of

expelled Soviets were involved in have served in Canada over thelast breach. security,

the effort to infiltrate the contrac- 16 years. The number of Soviet His announcement appeared to Although Mr. Clark said that the Canadian Navy, part of a group

tor, Paramax Electronics, a wholly personnel involved made this one have been drafted with an eye to Canada was eager “to put this ind- of 12 new frigates that are the core

owned subsidiary of the Unisys of the most impwtant espionage the United States, where President dent behind us and to get on with of a major naval rebuilding pro-

Coip-i which was formed two years cases in Canada since World War Reagan acted two months ago to our bilateral relations,” within gram. Repeated attempts to obtain

ago from a merger of the Sperry EL overrule Pentagon objections and boors of his statement the Soviet

and Burroughs corporations and is The expulsion was announced approved the transfer to Canada of Union expelled two C*n*Aiau dip- See SPY, Page 6

Dissident Historian Gets a SovietForum
Washington Post Service table and a chair and aKGB guard nmnist Party’s general secretary, placed Mr. Khrushchev as party

MOSCOW— For years, foreign in the hallway beside their door, who is striving to free the country leader and is accused now of hav-

correspondents here have traveled Creepy voices used to telephone his of Stalinist inertia, has ordered in- ing created moral, economic and

]«ir an hour and trudged up five apartment at night and insult Ins vestigations into the dark, distorted political “stagnation” in the late

flights of stairs to the door of Roy wife, Gating; saying Mir. Medvedev areas of history. 1960s and through the 1970s.

Medvedev, one erf the country's was having love affairs because his That is what Mr. Medvedev has Mr. Medvedev told visitors

most independent dissident writers wife looked Eke a “baboon.” been doing all along. Tuesday that his one worry about

on history and politics. A few years ago, a prosecutor By Ins own count, he has, in the the news conference at the Foreign

On Wednesday they had to go called, demanding that Mr. Medve- past two months, appeared ou tele- Ministry was that he might have to

no ftather than the Foreign Minis- dev “cease writing such articles and vision and in the press nine times, wearmakeup for the cameras.

Canada Expels

1 More Russian
The Associated Press

OTTAWA — Canada on
Thursday expelled a Soviet

militaiy attache, and a Soviet

spokesman here said that the

Kremlin would retaliate.

External Affairs Minister

Joe Clark said Canada's latest

action in the espionage dispute

was due to the expulsion of

two Canadian diplomats by
Moscow on Wednesday. Can-
ada also declared a Soviet offi-

cial persona non grata and re-

duced the number of Soviet

aides allowed in Canaria
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mdy maker that agreed to
! taken over by Nesd£ for

155 billion. Page 11.
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.o major cities and the holi-
t Buddhist shrine Page 2.
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..heUS. economy wifi grew at

5 percent this year, the gpv-
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iginal estimate. Page 11.
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news'conference at the ministry. Judge," considered in the West to publishing houses with an ofte to system to George Orwell's “1984."

be one of the major works on Sta- print Let History Judge, which described secret police torture

Looking Old at a crowd of Soviet Krt'g tyranny Ac a Inarifng dBBadant hsd bCCU banned. rinrrng the StaKnicrjntgee And dfr

and foreign journalists, he said: m the 1970s, Mr. Medvedev framed This month, the magazine Ogon- manded that fellow historians write

‘Yoju know, a long time ago, I used a kind of debating trio with Mr. yok is to print an excerpt frran Mr. biographies not only ofpast leaders
to give lectures to bigger'and more Sakharov, the nuclear physicist, Medvedev’s biography of Nikita S. alsn of contemporary figures.

just to answer your questioas.

Just three years ago, the Medve- Mr. Medvedev, among others, to publish Mr. Medvedev’s profile

dev family recounts, there was a Mikhail S. Gorbachev, the Quo- of Leonid L Brezhnev, who re- Roy Medvedev speaking at a news conference in Moscow.

AIDSFrom U.S. BloodEmbitters aJapanese Hemophiliac
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By Fred Hiatt
Washington Pm Service

TOKYO—Heis a soft-spoken man of

39, a Japanese real-estate manager who

was infected by theAIDS virus, unportfid

from the United States.

Like mostAIDS carriers in Japan, he is

a hemophiliac who was infected by the

blood products he needs to keep him

alive; And like most carriers here, he is

the victim of tainted US. blood that

japan continued to import despite; warn-

ingTfi might be contaminated with the

AIDS virus.
, , . . .

.

Now the man, who has tola only his

wife end parents about his condition,

waits fra the symptoms of AIDS to ap-

He quietly indicts his personal list of

villains: the doctors who told him he had

nothing to fear from a “foreign disease,”

the government that failed to protecthim
and the U.S. and Japanese companies

that continued to sell contaminated

blood products in Japan after they were

known to be unsafe.

About 97 percent of the coagulant, or

^totting factor, that Japanese hexnqphili-

acs use tocontrol theirbleeding is soldby
American or made by Japa-

nese companies from U.S. blood. About of Yulrio Yasuda, acting chairman of the

40 percent of Japan's 5,000 hemophiliacs Japan Hemophilia Society, a nation that

are now believed to be AIDS carriers, uses a third of the world’s blood prod-

The story of AIDS is Jsjnn, where nets,.™ ns it bam ibe sale of blood but

drug usen are few and homosexuals arc not its donation,

mostly in the doset, is a stoty of bemo- Finally, Japan's AIDS story is one of a

phlliac dnldren and adults victimized by bureaucracy that, as in the United States,

a widespread misapprehension that moved too slowly. But in Japan, hemo-

AIDS was a purely Western disease. phfliacs charge, that slowness stemmed

— ‘boogb

blood products.
bves were at stake.

That system has bdped make Japan UB. medical companies must share

“the vampire of the world," in the words part of the blame as wefi, experts say, fra

contindog to sell tainted blood products

is Japan for months after they began

retting a safe, sterilized version of the

same blood product in the United States.

“I cannot forgive that they continued

retting tn Japanese people what had been

forbidden to sell to Americans," said the

AIDS carrier. “I think they are very re-

sponsible for the spread of AIDS
throughout the world, including to me.”

The disease's advance into Japan has

been relatively slow, daiming 80 fives so

far. Forty-six were hemophiliacs and 30

contracted the disease through sexual

See AIDS, Page 6

Caucasus
Soviets Respond
To Ethnic Crisis;

Tatars Call Strike

By David Remnick
Washington Pnst Semce

MOSCOW —The Soviet Union
has deployed military units in sev-
eral towns and cities in the disput-
ed Nagorno-Karabakh Autono-
mous Region, the Communist
Party newspaper Pravda said
Thursday.

Pravda said the tension in the
Transcaucasus “could not be
worse.”

The repent from the region’s cap-
ital, Stepanakert, said the .Arme-
nian population there, which has
participated in repeated demon-
strations demanding that the en-
clave be shifted from Azerbaijan to
Armenia, had been acting “as if

under mass hypnosis.”

The dispute over the region,
which began on a scale in ihe
Armenian capital of Yerevan last

February, has Led to demonstra-
tions, political meetings, strikes

and, after rioting in the Azerbaijani
city of Sumgait three months ago,
more than 30 deaths.

The party newspaper issued a
stem warning, saying that peonie
responsible for further unrest in ihe

area would be “held accountable."

“Only calm, restraint and an accu-

rate view of the current atmosphere
can prevent very' bad conse-
quences,” Pravda said.

_
Fra months the Soviet press has

given only scant and selective at-

tention to the situation in Nagor-
no-Karabakh, Armenia and Azer-
baijan. The ominous article in

Pravda on Thursday indicated the

Communist Party's “tremendous
concern" about further unrest, said

a Western analyst.

Disputes between Christian Ar-

menians and Islamic Azerbaijanis

date back long before the 1 9 17 Bol-

shevik Revolution, and even the

Soviet leader. Mikhail S. Gorba-
chev, with his celebrated talent for

politics, has not been able to make
any significant breakthroughs.

With a long-awaited parly con-
ference less than a week away, ana-

lysts here said the situation in the

Transcaucasus was, at best, a per-

sistent distraction, and, at worst, a
potentially explosive situation.

The use of troops has angered

local populations in the Transcau-

casus, but from a tactical stand-

point, it has proved effective for

Moscow.
Hundreds of thousands of Arme-

nians marched in the streets of Ye-
revan in the initial demonstrations

last February. When Armenians
threatened to repeat those actions

two months ago, Moscow sent

troops and armored personnel car-

riers several days in advance of the

planned protests, thwarting the

protests.

Pravda was cryptic in its descrip-

tion of the present troop deploy-

ments, Harfhmig to give numbers of

soldiers, where they were located,

and wben they had been deployed.

But a dissident historian, Roy
Medvedev, said at a news confer-

ence that in Nagorno-Karabakh
“there are enough weapons to sup-

ply several divisions.”

The Communist Party is not or-

dinarily in the habit of describing

troop movements in the press. The
artide in Pravda appeared as much
a wanting as a ample dispatch.

Pravda also confirmed reports

received from independent sources

that Armenians had begun moving
from Nagorno-Karabakh to Arme-
nia, and that members of the Azer-

baijani minority in Armenia were

leaving for Azerbaijan. However,

the Foreign Ministry’s spokesman.

Gennadi L Gerasimov, said ibis

was “not a bum phenomenon."
For the moment, the political sit-

See TROOPS, Page 6

Power Fails

Across Israel
Conpiled by Our Staff From Dispatches

TEL AYTV — A nationwide

power failure in Israel on Thursday
cm off air conditioning and led to

big trafficjams.

A disconnected electric cable
caused the widespread power fail-

ure, according to Shaul Yofan,
head of operations at Israel Electric

Owp. He said inspectors were try-

ing to discover why the cable had
failed but that sabotage was not

suspected.

The outage, which began at

11:15 A^L, lasted up to four hours
in some parts of an area from north
of Tel Aviv to the Red Sea port of

Eilat.

About 80 percent of Israel’s pop-
ulation was affected, Mr. Yofan
said.

Also affected were the occupied
West Bank cities of Nablus, Ra-
mallnh and Bethlehem and the oc-
cupied Gaza Strip.

Power was restored to most
places after an hour, although Td
Aviv and some parts of the
Strip remained without electricity

fra longer. (AP, Reuters)
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Burma Unrest Spreads

To 2 Major Gties and

Holiest Buddhist Shrine
Compiled by Our Staff Fnm Dispcuha

RANGOON, Banna — Aflti-

govenunent protests have spread

from the capital to two magor cities,

the state radio said Thursday, as

the police cordoned off Banna's

holiest Buddhist shrine and sur-

rounded student demonstrators

who had set up a “strike center”

there.

The radio said Thursday that in

Mandalay, the second largest city

and former imperial capital, classes

had bom suspended at the Institute

of Medicine because of the growing

protests against the government of

Burma’s military leader, Ne Win.

Emergency restrictions have also

been imposed at Pegu, following

disturbances there, the radio said.

Residents of the port city 80 kilo-

meters (50 miles) northeast of Ran-
goon said demonstrators destroyed

some government buildings, coop-

erative shops and vehicles in a pro-

test that began in front of a nigh

schooL
Meanwhile, the police surround-

ed the Shwedagpa Pagoda after

students opened the strike center

there Wednesday to protest the

dosing of the Rangoon Institute of

Technology. Pilgrims retaining

from the pagoda said about 500
students were on its grounds, but

this could not be confirmed..

Earlier this week, the govern-

ment dosed most universities in

Rangoon after what it called “a
rampage of destruction" through

the city Tuesday by protesters.

State radio said on Thursday that

nine people, six of them policemen.

Leadership Battle

Injures 13 Monks

At Seoul Temple
Reuters

SEOUL — Hundreds of South

Korean monks fought with dubs
and stones on Thursday over lead-

ership of a Buddhist temple, and 13

monks were him, the police said.

The violence erupted when a

group brandishing steel pipes and

wooden poles and hurting stones

stormed Bongon Temple. They
were attempting to drive out rival

priests and Buddhist followers who
opposed the shrine’s newly ap-

pointed head.

About 500 female foDowers later

demonstrated noisily outside the

temple to protest the assault. Sever-

al hundred riot police stood nearby

but did not intervene, witnesses

.said.

were lolled. The government had
earlier said six persons died.

Rangoon is now under a dusk-

todawn curfew, and on Thursday

shops and businesses remained

shuttered. Troops patrolled the

streets and occupied the Institute

of Technology.

The radio said 77 people, most of
them nonstudcuts, had been arrest-

ed in Tuesday's riots, in which stu-

dents wielding dubs, swords and
slingshots battled police.

Students put up pasters de-

nouncing the 26-year-old “Bur-
mese Nazi government” of Mr. Ne
Win, a former general, who seized

power in 1962 and established a

socialist state.

The government said mobs
looted state cooperative stores, ran-

sacked a soap factory and a flour

mfll, set fire to a jeep and a truck

and smashed windows and traffic

lights in the capital Earlier, it said

the protesters attacked and burned

a police station.

This year, the former British col-

ony which was one of the world's

major exporters of rice when Mr.
Ne Win took over, was given least-

developed-nation status by the

United Nations.

The latest unrest, one of the most
serious challenges to Mr. Ne Win,
77, has been fueled by food short-

ages and rapidly tiring rice prices,

diplomats said.

m March, a student-led week of

rioting left two dead. Students in

the latest protests have demanded
(he release of their cnlle^gn^: ar-

rested three months ago mid per-

mission to set up a student union.

(Reuters, AP)

U.S. Terms Riots 'Serious
7

Elaine Sdolino of The New York
Times reported earlier from Wash-
ington:

The rioting in Rangoon this

week was much more serious than

earlier this year, according to State

Department officials.

In Tuesday's street battles, stu-

dents werejoined by ordinary citi-

zens, the officials said on Wednes-
day, indicating dissatisfaction with

the policies of Mr. Ne Win.

“The riots are potentially seri-

ous, but it’s much too soon to con-

clude they will lead to the over-

throw of the regime." one State

Department official said.

“What makes the difference is

the involvement of a broader strata

of society than just the students,"

the said. "Dissatisfaction

with flu country’s economic poli-

cies has been growing for quite a

while and the riots are a manifesta-

tion of it"

WORLD BRIEFS ,/l

ltiit'KurrjiCongested traffic at an intersection in Tel Aviv an Thursday. A nationwide power failure was responsible forjams

Fires Erupt in IsraelonPLO 'ArsonDay 9

The Associated Press

JERUSALEM — Several fires

broke out Wednesday and early

Thursday in Israel, inducting two
in factories, the authorities said

Thursday. The blazes appeared to

be linked to an “Arson Day" called

by the Palestine liberation Organi-
zation as part of the six-month Pal-

estinian uprising.

Palestinian leaders designated

Wednesday as “Arson Day,” call-

ing on Arabs to set fire to Israeli

farmland, forests and factories to

protest Israeli occupation of the

West Bank and Gaza Strip.

Israeli officials, who mobilized

thousands of fire fighters mud vol-

unteers to meet the threat, said that

about 15 blazes were reported

Wednesday but that the figures

were stm being compiled. At least

10 were blamed on arson.

The army, meanwhile, accused

Amnesty International of conduct-

ing a biased investigation into Isra-

el’s use of tear gas against Palestin-

ians in the occupied territories. A
report issued Wednesday in Lon-
don by the human rights group
charged soldiers with firing the gas

into dosed quarters. The group

died at least seven cases in which
Palestinians died as a result of im-

proper use of tear gas.

The army command said the tear

gas used by Israel “is not danger-

ous to human life."

“The army has given instructions

that the gas not be used in dosed

rooms," the military statement

said.

Giildren Blamed for Fires

The New York Times reported

earlierfromJerusalem:

The Israeli police minister, Haim
Bar-Lev, said children, inducting

several who are Jewish, were re-

sponsible far some of the forest

fires attributed to Palestinian ar-

sonists in recent weeks.

Nonetheless, the police say they
«l«i have caught Palestinian adults

in the act of setting fires, and other

Arabs have confessed to arson after

arrest Interviewed on Israeli radio,

Mr. Bar-Lev did not say bow many
of the fires had been started by
children.

He disclosed that stone suspect-

ed arsonists were children who

light fires for amusement. But he

also said some other children had
been paid by adults to bum Israeli

fields and forests.

“Three Jewish Israeli children of

9 have been caught setting fires,

and they said it was just for the fun

of it," Mr. Bar-Lev said.

“Now, the Arab children who do
it, for some of them the motives axe

the same" as for the Jewish chil-

dren, he added. “But others are

youngsters who are being sent by
people, sometimes also for a money
reward."

Nature reserve authorities said

this month that 408 fires in May
and June destroyed 160,000 hect-

ares (400,000 acres) of land, nearly

seven times the amount burned
from 1974 to 1986.

Hawke Asks 'a Fair Go’ in Trade y
WASHINGTON CAP)— Pnnw Mtnisw Bob Hawke of AustnfaH

ajoint meeting of the US. Congress on Thunday that as a stan*?,

and friend of the United States his nation deserves “a fair H
*

international competition for trade.

Mr Hawke, who is in the Untied States for talks with President Roc
Reagan, said Australia will cut tariffs byabout 30 percent on avera®0
the next four years and challenged the United States to do the sa5t
complained that Australia’s producers were finding thtw
“squeezed out of markets by practices which distort prices and hg
production."

, . .

“In agriculture we find ourselves caught ut the crossfire ofadtsew

and counterproductive trans-Atlantic subsidies war," Mr. Hawke said

consequence he said, the U.S. share of the world wheat market hasm*
from 29 percent to 43 percent while Australia's has slumped fate

percent to 12 percent. "Australia must not be dim to Wiew
we are first class allies, we are. in trade, second dess friends," be aft

U.S. FinesTV Station Over Sexy
WASHINGTON {API — The Federal Communications CouHafa

voted Thursday to levy the first fine for violation of its on- dreg

standards on a Missouri television station that showed a sexy at
daring prime cine.

The movie was shown little mote than a month after the new stands

were adopted. The rules are being challenged in court by brwdoa
groups, news organizations and public interest advocates as being®c
stim(tonally vague and overly broad.

The agency's commissioners voted 2 to 1 to impose the maxim

$2,000 fine against KZKC-TV for its showing in May 1987 of "Pfa

Lessons," which included scenes of a bare-breasted woman sahnaj

teen-ager. The Kansas City station broadcast the movie at 8 P.NL, t q .

when the agency has determined children are likely to be in thendia

The rules allow “indecent" material to be aired after midnight tola

the risk that such programs could be viewed by children.

Malta Dock Workers Block Harbor :

VALLETTA. Malta (Reuters) — Dock workers protesting a fid

Navy visit to Malta on Saturday blocked Grand Harbor on Than
with' an 80,000-ton rudderless tanker.

The government was left with the problem of how to remove

deserted U.S. tanker and to allow the carrier Ark Royal data

Edinburgh and two auxiliary ships to enter port Shipping sources sc

helicopter might be needed to re-board the tanker.

The 200 workers who rowed the tanker into the harbor are proles

the visit, saying the warships arc carrying nuclear arms.

Britain’s Hostage PolicyUnchanged
LONDON (WP)—The foreign secretary. Sir Geoffrey Howe, ok

Thursday that there bad been “no change whatever" in the policy of

negotiating over the fate of British hostages in Lebanon, damper

speculation that a breakthrough in the hostage situation is near.

Sir Geoffrey acknowledged that there had been some tentative step

rapprochement between Britain and Iran, which is believed to be

controlling patron of Islamic extremists holding three British and or

Western hostages in Beirut. Among these steps, he said, Iran had ip
to allow access to two Britons jailed in Tehran.

Speculation grew on Thursday after a parliamentary delegation

returned from Tehran. The trip was sponsored by the Church ofEogb

Terry Waite, a church envoy who disappeared in Beirut in Jammy if

is believed to be one of the three British hostages.
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Moving to Reopen Ties, Iran Picks Waldheim YugoslavWorkers Attack a Gty Hal
O J. / BELGRADE (Reuters)— About 5,000 strikers demandingwta

Envoy to Paris and Meets Britons MeetsPope

AnAfghan Rebel Chief
Puts Politics BeforeAid

By Youssef M. Ibrahim
New York Times Service

PARIS— Moving to revive dip-

lomatic and economic ties with the

West, Iran named an ambassador
to France on Thursday and wel-

comed a visit that a group of British

legislators marie to Tehran this

By Paul Lewis
Hew York Times Service

UNITED NATIONS, New
York—An Afghan guerrilla com-

mander said he has told the UN
that its top priority in Afghanistan

should be the creation of a broad-

based coalition government to re-

place the Marxist regime of Major
General Najib, the president, and

not the provision of aid to Afghani-

stan.

The commander, Abdul Haq,

lead!!; more than 5,000 U-S.-anned

guerrillas. Commander Haq said

m
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his insurgents are operating around

Kabul the capital, as Soviet troops

continue to withdraw from the

country.

He said this week that in two

days of talks with UN officials, he

suggested that the United Nations

delay its plans to give Afghanistan

more than SI billion in reconstruc-

tion aid and in assistance far re-

turning refugees. He wants the aid

to be delayed until after the Nqjib
regime is replaced by a coalition

government of anti-Communist
forces.

The meeting between aides to

Secretary-General Javier Pirez de

Cufellar and the commander
marked the first contact that the

United Nations has made with the

increasingly powerful and indepen-

dent guerrilla commanders. Many
experts said the commanders are

gaining a significant role in the

country’s political life as the Sovi-

ets withdraw.

The talks, which took place at

the invitation of the United Na-
tions, were intended to open a dia-

logue with same of the guerrilla

commanders as Undersecretary
General Diego Corddvez, the UN
mediator in Afghanistan, prepares

to visit the region this month to

encourage the formation of a coali-

tion government in KabuL
UN officials said they told Com-

mander Haq that the plan for $1.1

billion in aid for Afghanistan
wouldbe carried out slowly, in part
because of the continued fighting

in the country and also because the

world organization has collected

only about $25 million so far.

Iranian and British officials sig-

naled that the just-completed visit

by the four members of the British

Parliament had been suggested by
Iran as a prelude to a relaxation of

tensions with Britain and a return

of full diplomatic and commercial
ties, which, ova* the past year, have

been reduced to a minimum.
“I am very optimistic about the

process that has been initiated and
is started, and I believe that there

are wonderful areas where the two
countries can talk," Mohammed
Zadeh Basti, Iran’s charge d'af-

faires in London, said there Thurs-

day. “I believe that the opportuni-

ties are ample.”

The archbishop of Canterbury,

Dr. Robert Runcie, arranged the

British legislators’ visit to Iran, the

first since the Islamic revolution in

1979.

As its ambassador to France,

Iran has nominated Ali Ahani, who
heads the Foreign Ministry’s West
European division, the Iranian

press agency said Thursday. The
two nations officially restored rela-

tions June 16, after an 11-month

break.

Mr. Ahani has a doctorate in

management from France's Uni-

versity of Lille.

France's candidate for ambassa-
dor to Tehran is Christian Graeff,

62, formerly ambassador to Leba-

non and Libya. Arab diplomats

said that Tehran had asked for a

staff of 50 at each embassy but that

France wanted the number limited

to 15.

Over the last few weeks, Iranian

officials and Arab experts who fol-

low Iranian affairs id Paris hare

said that the improvement in Irani-

an relations with France is part of a

greater opening to the West. They
say that Iran's purpose is to dimin-

ish its international isolation and
seek commercial creditsand capital

gpods to replenish its industry and
economy.

In pursuing this strategy, Iranian

officials are apparently citing the

prospect of lucrative commercial

opportunities once the Gulf war is

over.

A senior Iranian official said re-

cently that Iran had told France

that it would need vast amounts of

French arms to re-equip its Revolu-

tionary Guards and its regular

armed forces once the war is over.

The official in an interview at a
meeting of the Organization of Pe-

troleum Exporting Countries last

week in Vienna, said that Iran was
not asking for arms from France

now, since France has a commit-

ment to arm Iraq. But he said that

the request was made as a “future

business deal” that would improve
political ties.

The Iranian petroleum minister,

Gholamreza Agazadch. was more
explicit about the immediate com-
mercial possibilities, telling the

newspaper Le Monde a few days

ago that “after normalization of

diplomatic relations there is an

enormous potential for economic
relations."

The Iranian expressions of good
will do not extend to the United

States, however.

.
The leader of the British parlia-

mentary group that returned from
Tehran on Wednesday, Cyril

Townsend, said in London that the

Iranians “have an obsession about
the United States, and they see the

United States in a very different

category to Western Europe."

“So, I'm afraid the Iranian lever

far American hostages in Lebanon
is not one that one can easily pull,

m my view," he said.

Bnt Iran has signaled to Britain
,

as it had to France before, that it

would act to have hostages released

as part of a normalization of rela-

tions. Such a normalization would
indude a resumption of purchases
of Iranian goods, principally oil

Leonard Matlovich, 44, Who Fought

For Rights of Homosexuals, Is Dead
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The Associated Press

SAN FRANCISCO — Leonard
Matlovich, 44, a war hero who bat-

tled the U.S. Air Force after he was
discharged for declaring his homo-
sexuality in 1975 and then fought

for homosexual rights, died
Wednesday of AIDS.

Mr. Matlovich, a former techni-

cal sergeant, won the Bronze Star

and Purple Heart during the Viet-

nam War. His declaration ofhomo-
sexuality spurred (he then-fledgling

homosexual rights movement,
which made his fight a cause cclfr-

bre. Mr. Matlovich appeared on
Lhe cover of lime next to the words
“1 am a homosexuaL”The air force

Communists'’ lies Renewed
Return

BEUING— China has restored

ties with the Communist Party

USA after a break of more than 20

years, the official NewChinaNews
Agency said tins week. The Ameri-
can party split with China in the

1960s as a result of an ideological

rivalry between Beijing and Mos-
cow.
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responded by giving him a general

discharge, but he sited and in 1980
received an honorable discharge

along with a $160,000 settlement.

Dennis Day, Irish Tenor
On Jack Benny's Shows
LOS ANGELES (LAT)— Den-

nis Day, 71, the perennial “kid"
anger whose signature line

—
“Oh,

Mr. Benny"— was enough to gen-
erate thunderous studio applause
an Jarik Benny’s radio and televi-

sion shows, died Wednesday night

of the nave and muscle disorder
known as Lou Gehrig’s disease.

Mr. Day, an Irish tenor who was
also a talented mimic, would bury'
Benny beneath a cascade of dia-
lects and characters, only stopping
when the exasperated comedian
would sigh and say, “Oh, for heav-
en’s sake. Sing, Dennis." And sing
be did in his Hiring tenor. His selec-

tions ranged from “Too-ra-loo-ra-

loo-ral, That's an Irish Lullaby” to

the lively “MacNamara’s Band."

Howard Mhchefl, 77,

Headed National Symphony
WASHINGTON (AP) — How-

ard Mitchell 77, a cellist who was
music director of the National

Symphony Orchestra for 20 years,

died Wednesday in Florida of heart

failure resultingfrom surgicalcom-
plications.

Mr. Mitchell joined the Wash-
ington orchestra as principal cellist

in 1933 under the first muse direc-

tor, Hans Kindkr. Mr. Mitchell
made his conducting debut with
the National Symphony in 1941,
and was appointed music director

in 1 949. He retired in 1969 as music
director emeritus and guest con-
ductor.

Other deaths:

Bobby Dodd, 79, thetop-winning
football coach in GeorgiaTech his-

tory from 1 945-1966 and a member
of the National Football Hall of
Fame, of hmg cancer Tuesday in

Atlanta.

TJL Utley, 67, who lost his eye-

sight as a child and wait oa to

become one of Britain's Leading

conservative journalists and de-

fender of the Northern Ireland loy-

alists, Tbesday in London.

John J. Duncan, 69, who served

24 years in Congress and was the

ranking Republican on the Ways
and Means Committee, Tuesday of

cancer in Knoxville, Tennessee.

In Vienna
By Robert J. McCartney

Washington Past Service

VIENNA — Pope John Paul II

held a short private meeting on
Thursday with President Kurt
Waldheim of Austria on the first

day of a pastoral visit here, and the

pope said afterward that Austria

had suffered “a cruel tyranny” in

the Nazi era.

A handful of Austrian, UJS. and

French activists staged small dem-
onstrations against the pope for.

they protested, lending respectabil-

ity to Mr. Waldheim. The Austrian

president saved with a German
Army unit that committed atroc-

ities in the Balkans.

The protests attracted little at-

tention, however, as the dominant
theme erf the pope's five-day trip

was the special role that neutral

Austria could play m helping to

bridge the East-West division of

Europe.

On Friday, the pope is scheduled

to celebrate what is being described

as the first East-West mass. Tens of
thousands of Hungarian Roman
Catholics are expected to take ad-

vantage of recently liberalized trav-

el regulations to cross into Austria

to attend the open-air ceremony at

Eisenstadt, near the border.

The pope called for “a united

Europe" and said, “We should nev-

er grow resigned to states or peo-
ples becoming alien when they are

neighbors."

He posed for photographers with
Mr. Waldheim and the Austrian
leader’s wife and children, and af-

terward had a short private meeting
with him.

Mr. Waldheim said that they had
discussed international affairs,

East-West relations and the
“bridge role” that Austria could
play between East and West.

Silence on War Record
The pope made no mention of

the controversy over Mr. Wald-
heim's war record that has kept
West European leaders away from
Vienna since Mr. Waldheim was
elected two years ago. The Associ-
ated Press reported from Vienna.

This year, Austria marks the
50th anniversary of its annexation
by Nazi Germany, an event that

has sparked both controversy and
soul-searching.

“Amongst the many who were
persecuted for religious, racial and
political reasons were large num-
bers of Catholics— priests, mem-
bers of rdigious orders and lay peo-
ple,” the pope said. He spake in
German.

Foreign diplomats were not pre-

sent daring the speech.

During a service by the pope in

Vienna’s 11th-century St. Ste-
phen’s Cathedral a small group of
protesters, among them the Nazi-
inmter Beate Klarsfeld, leaned out
a window of a hotel opposite the
church and shouted: “No meeting
with Nazi Waldheim^

Many people in die crowd in St.

Stephen's Square called back “Be
quiet!"

In Jerusalem, the director of the
World Jewish Congress, Avi Beker,
said he had complained to Vatican
representatives about the meeting,
the second between the president
and the pope, saying it tended to
give “legitimacy" to the Austrian
leader.

BELGRADE (Reuters)— About 5,000 strikers demanding payis
attacked a dty hall in the northern Yugoslavia city erf Maritar
Thursday and blocked rail and road traffic, the state news agency Tar

said.

Workers of the TAM car factory, on strike for three days seeking; -

percent pay increase, were joined Thursday; by workers from four o
companies staging a mass protest in the main square of Maribar,Tu
said.

It said agroup of workers tried to break into the dty hall and sme
the main entrance door. Earlier in the day, they rocked a van cair.

Mayor Ivan CuL Tanjug said the workers marched to the indus

district of the dty, uiging other workers to strike and blocking ndh .

and dty traffic The events were the latest in a series of worker prot

ova austerity policies.
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PIT STOP— Engineers work on a tast-mhntie probtan
the nose landing wheel of a U.S. space shuttle. It was W*
transported from its hangar at Cape Canaveral, Florida, ft

attachment to the booster rocket and advanced tea**

TRAVEL UPDATE
Greece Bans Air Controller Waflko®
ATHENS (Reuters)— The Greek governmem mobilized abetf

mto
,

natk,nal “rviceoq Thursday to stop thertf -

jommg other puWicanployees in a 24-hour strike scheduled for Fd>
The Ministry of panspon said the controllers were under dvil nW^“Ws drfensc «* economy. An offictfk

22CL?
311 and domestic flights into and oat *.

auports would have been canceled or delayed if the air controfla
1,

beat allowed to walk our. The comrofien and 200000 other {*
'

employees are campaigning for more pay.
A strike by p3ots and fHgfa engineers coatmoed to disrupt operad*

.

011 T11111*^ and several flights werepc^

'

P*** by supervisory stffhave bem
when «rike iKsm. !t

»

i-JUN
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Correction
Boause or an error by Reuters, a picture caption Thursday

Tied a sign welcoming the pope to Austria, The sign was inCroaM) *
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By Helen Dewar tion to contractors to help them
Washington Post Service obtain. lucrative contracts.

WASHINGTON— Tbemvesti- “Wc hwea substantial scandal

ion into corruption in U-S. mfli- on our hands,” said Representative

/ procurement involves as many D. DiftgftH
, Democrat of

• . 50 consultants and 100 defease MWrigwvchamnaxi of the House
^tracts totaling ‘‘tens of billions Enaxy and Commerce Committee

t

1

loflars,” members of Congress 804 ^ oragfat snbcoaBnittee^

beat told by the chief prose- which also his been probing

^:„'ar in the probe. charges of improper exchange of

-*hey said they were told information in the defense

i , dnesday that any indictments mdnstiy.

kUltmiv Id be returned as eariy as late ^Expressing a similar assessment,
1

* Kfaznst or more likely later in the Senator John W. Warner, of Vir-

'rTposably after the November B®®; *** ian*"nS RqadiBcan an
*-\ the Senate Armed Sconces Com-
' \fter briefings by the UJ5.anor- “****» said that any contracts

- Henry E. Hadson, and two taintedby the probemayhaveto be

tice Department officials, the rMxammcd for rebuffing. He said

that inwsrigktora itwould have an impacton nnlitaiy

- looking into the possibility of progaaos in that many contracts

’ Cvssiw bidding by contractors providing essential materials may

] manipulation of bid specifics- ^^ftnnued
icmaril a* ffharmt iTmt erwoii. In other developments. The

.?£ were seflSTSde informs- Washington Post Wednesdqr ob-
tained a letter that Caspar W.

By Marc Fisher calls to the forecast desk quick- consecutive 90-plns days, barely
watkhtgonPm Stmt* cncd, the temperature crept up and worth mentinnmg in & dty that

WASHINGTON —Wednesday foretastes sraned talking about averages 3S days a year with sash
dawnedbrimming with hope at the hitting the big one, the always- nmnwamwc

Wcrid Weather Bufldmg in Camp thriEng triple digits. “Jua because it’s hot and humid
Springs. Maryland. On all eight "Of course, Td rather break a doesn't nw*m the world IS coming
doors of that meteorological mee- low temperature record," Mr. to an end,’* Mr. Hogan said,

ca, weathermen tracking the mer- Hawky arid.
_ _ The weather experts who have

vo*i
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a* % v*-

»v . > &

feSM

'd#opi‘

rJi' $ any could snefl a record brewing.

Tam Hawley, aviation forecaster

an the National Weather Service's

Washington desk, said he was
“juiced up by the race for the re-

cord.

Tin hoping for it and it’s kwk-
mg good," he added. It was soon.

"We all lore records, but to me, been wairftmg the drought develop
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lust because it’s hot and humid doesn’t

mean the world is coming to an end.’

Steve Hogan, meteorologist
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^^wjB^dSsRdSaS ttaoo^nmci erf the Uniied States

P5§d^siSESSSS- havea^iedal interest mproJoi^ed

greesbSoftSroSdfortibeday Tntth be told, these areimtheai dry spdls. Itwasjust such a period,

six shv of the record tempera- Fff ban imreas, try Miami, during the 1930s, that spawned the

tun: far all of June in Washinetoo.
™*ybe Pboaus. No, those who toil long-range forecasting methods

f
31 o^today. Statistical models

and vast stretches erf mid-America
mosdy stonn gny5. saeiinsts who based <m weatha patterns are stm

dSh were ldds mesGDaizcd by thunder- n<rrr io days.
ing daps and endless snowfalls. “tough the weather

thoseEmmets, but thepeople of the
^aersttflge sbotgwmter. Thge egytl. tho soviee is “gffl not too

Prediction Bmneh aeTpSud these
“ »

,”?*?- — ,“4
They hmc to say i, bo. they

Mnr . , and not one from anywhere dse. ued hot and dry conditions from
Even down on the third floor, the Great Plains through the Mid-

» said A. James Wagner, wno where the Washm^ton office DOS xma ynd min thgWiWihingTnin aw.
By late afternoon Wednesday,

the World Weather Building was

they the basis of predictions beyond the

.

Malta l)«n-k \\
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Desk Strolls
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Britain's i

;

I

Office

"RatRace
New York Times Service

Far those fatigued by the
:

-
- office, an inventor In SSlver

^ Spring, Maryland, has a stdn-

- A. iou— the walking desk.

During the past five years at
' os Center fen* Office Health

md Productivity Enhance-

H ipi-
1' nent, Nathan Eddson has ex-

, '-Bjerimented with different

; - emetfies for many of the ail-

' i'^-j 'nents that confront the seden-

-Aary office worker.

_;V^ He argues that many of the

_ -^ches and pgi™ as well as the
-

.Stress and Alnesses that afflict

: ^hose who must sit m front of

- Aheir video display terminals

... ''or long periods are due to

.. rtiat he calls “postnral fixity."

The problem, as defined by
. .f'rfr. Bdelson. is not so modi

.

‘ iow one sits, buthow long one
"

its.

Even the most sophisticated.

tupfe!;!* W t.rk, r-

oay exacerbate the protdem
Sy eocouragmg workers to sit

' "« longer periods.

a flexible desk

H :

Vr.’-

IWTI *

*H» *

T a -—

J

r» ?

’J

t- Cflfe^ * f
..V tl ju r;. _

UU-Mr
4

< *•!

'« a

rti
l '

quipped witha treadnrill that

"leanils the worker to walk at

Speeds of up to one mile an
' norwhile typing, writing and
etephming. Next nwith

j
a

•' OjOO vereum of the desk win
-* put on the market.

Afc Eddsou said it was pos-
- tWe to easilywalk four or fne
mksa day vririle working and
mm as much as 1,500 addi-

kmal calories, enongh to lose

-i pound evoy three weeks.

Hesaisaid tests show that typ-

thewalknig desk ex-

sdgnificantly less

Hi

m

Weinberger, who was defense sec-

retary at the time, wrote Attorney
General Edwin Meese 3d lam Au-
gust complaining about ahigh Jus-

tice Department o&iciaFs com-
ments onto relationships between
Pentagon procurement officials

and defense contractocs. Mr. Wein-
berger has said that be knew noth-
ing about the investigation until

last week and had no suspicions of
wrongdoing before leaving office

last November.
A statement issued by the Penta-

gon Wednesday said the former
navy secretary, John F. Lehman Jr.,

was not briefed on the investiga-

^ SiSiSJSKS^JS A city otGdalm Nashville, Tennessee, presenting areadmitwifea"* *
~

fan, one of those (fistribnted to help people cope with the heat
that law-enforcement officials

turned up evidence that Mr. Lehr

»bere to Washmgwn office pre-
las a healttiy 50 percent to 00 per-

diets weather for Delaware, the
cent accuracy rate in his 30-day ^ Columbia, Maryland,
and seasonal forecasts. Virginia and to West Virginia

All over the buildings which is pmhanHi>
L the entire forecasting

the headquarters of various federal staff was from New England,
weather, climate and satellite agen- go a heat wave got to be
ors, the meteorologists, silling m major to impress this crew. Tern-
shirt-sleeves in air conditioning peratnres this week have not really

brisk enough to protect banks of done iL The staff unanimously
computer equipment, have drawn agr?Jdw«Hnt»sday tha t this hatnm
the blinds against any contammai- hwn a h#ar wave. Not even dose,
ing view of to outdoors. Weathermen vary in their defini-

But even away in their turns, but all agree that the mnri-

palace of prognostication, the mum conditions required for an
weathermen get excited about ex- official heat wave are five to seven

treme conditions. As the afternoon days of 90-degree-phis weather,

wore on Wednesday, to pace of Washington has had only three

abun with rumors of records. On
to forecast desk, Mr. Hogan was
gearing up far the record of 202
degrees Fahrenheit (3JL8 degrees
centigrade). He had predicted a
range of 98 to 102 degrees Fahren-
heit for Wednesday afternoon.

At 1 Pit, to mercury surpassed
the 1981 record of 97 degrees Fahr-
enhert (36.0 degrees centigrade).

Thai, at 2:10, the machines report-
ed 100 degrees Fahrenheit (37.S de-
grees centigrade). Mr. Hogan was,
as be is about 90 peroern of the
time, oo target.

There's still time Tor heating."

Mr. Hawley said at 3:05. There's
still hope. I’d like to see us at least

tie 102."

But it was not to be. Gnus
clouds staggered into the area.
blocking a record. And Thursday
was expected to bring a cold front,

nothing to get a New Englander's
blood moving again, but enough to
make it another routine day at the
World Weather Budding,

Gold Front Brings Relief
On Thursday, a Canadian cold

from pushing thunderstorms and
coed air into the Midwest and
Northeast brought slight relief to
parts of the United States, United
Press International reported from
Washington.

man may have learned ofto probe
and tipped offpersons under suspi-

cion.

Suspect Reportedly Talks

A deputy assistant navy secre-

tary, James Gaines, suspected of

bring one of several Pentagon offi-

cials who gave classified informa-

tion to a consultant, hasbegun tdl-

Slate Democrats Urge Palestinian Rights
ByWITHam E. Schmidt

Nent York Tunes Service

The Jackson campaign has called rector of the Arab American Insti- endorsing the notion of Palestinian,

for a similar plank to be induded in tnte in Washington, says he be- statehood have been passed by

CHICAGO Democratic oar- ^ P81^ pk^o*®. hut the issue Deves most Americans and most Democratic conventions in Maine,

. . _ (»«, ctnt«L was shelved when the party’s draft- Democrats endorse the idea of fair Oregon, Vermont and Washington,

S^tenSiSoofOTto^Sti^ “* met this month at totront for both Israel and the and statements supporting self-de-
Associated Press reported nom . __. mt . Mackinac Iiand, Michigan Palestinians. tenmnaiion for the Palestinian

kM • «h |.|
— --t z— with nnrino the ivwoonac l^auo, ivucuigau. rawauiiMm. Lciummiuu iw uic rmcsiuuau

somces m Wmtanglon on Huns- ™ g** ,

w™„5^ Tie jam is likely to be raised Among ottar thrass. the_d*ae people-but stcypiogjost short of
day.

A Justice Department official

confirmed that “some individDals”

are cooperating, and he said some

state.

separate * —— — ^opg^ fnlT plaifnrm exjm- has the potential of reopening the calling for an independent state—
TWmnw« nftm Hw nuttee this weekend in Denver, kind of black-Jewish antagonisms have been adopted in Minnesota

th* BwmJtiw rfei£tcrm*c While the campaign of Mr. Duka- that surrounded Mr. Jackson’s and Texas. Such statements at par-

las has the votes to drirat it than, 1984 candidacy for the Democratic ty conventions, with different roles

Gaines, whose office was searched w“" “ " ~

, But an article Tuesday in The St. York primary in ApriL state candidates to suppcsl them,
last week, is believed to be one of

.
JCjovmorJMicbael S. Meats,

Louis Post-Dispalch reported that Although Mr. Jadcson has called In California, the state conven-
several pereons who passed pro- the hkely Demoarahc presidential

Frank Watkins, the political direc- for a Palestinian homeland, along tion adopted compromise language
enrement information to the for- nommee^ on Thursday tersely re-

, To/+c/m
mer Pentagon official turned con- jectedMt J«tooB,

sodlfor«Pal-
with hordes for Israel, endorsing a process that would “as-

mer muagon omaai mmea con- M ‘w ‘"
that planks were being Democratic leaders have long hdd sure the security of the state of

sultant, Melvyn Paisley, who esuman state.TheA sffonarrd^Press
“everywhere.” He said Mr. that the question of a Palestinian Israel and meet to aspirations of

allegedly gave it to his major chent, sported from Fan River, Massa-
JadBon^ not whether state should be left to Israel audits Palestinian Arabs to control their

McDonnell Douglas Cfcrp. m&BS*
n topush thatdemand on the floorof Arab neighbors to negptiateL own fate” through direct negotia-

MeanwhOe, Richard P. Godwin,
a 1

Uf wmsenot, Mr, Duica- ^ oonventioo. the paper In addition to Illmois, party non and mutual recognition of
w)y>waghmnghr fntft t))gPaiitftgnn Sis said wnen asJced if ne supported

as an undersecretary to reform its ^ posmon, “I support direct ne-
side’s existence

r.m Ma u a i

>v /

>

f

AkJebert

Y/Y<T?S?"

ISKgddand
staodOss steel etfitions

for mai and women,
lifter-resistant

to 99 test

A Paris: 1 6. place Vendome - l.bdde la Madeleine

70. fg Sainl-Honore — Palais des Congres. Pone Maillot

A Cannes: I9.LaCroisetie

.... . . T , . . In Springfield, state Senator1

procurement practices, said Mr. gpttftions between Israd and its Y DemSo, duunnan of the
Weiiiberger is “100 percent wrong” noghbors and respcmable Pales-

mhiotsiiartv. accusedJackson sun-
in defending the way to Defense dnians” who recograzelsrad-s

porters rfkraponsibilily for faE
ngttoenitMlhmm borders, he S the iaue^roa^tS! coawn-
sa~i

, tion in its waning hours and said

JZS31SESS5S ^IWradcCeo^Orabm™.

Department spends S160 bflSon a

year on its purchases.

“We have institatiaaaEzeda bad
system,” said Mr. Godwin, who,

tike Mr. Weinberger, had been an
executive at to Bechtel Group.

i would re-examine the plank with
baddng the Palestinians with a rat-

gyg jq deleting h from the plat-oMoocfthep^io^ndmi ^^
SfaSLJ^elStS?S

Monigot Supporters SHSS° 1 1
atto National portera of ReverendJadson do not

wtmttotepartrf^effortwhich

Themost recent actioncame last
wsildbe d^tnalm^OTableCff

weekend in Illinois, where more ccukl^jeopardize tedaribn^ofa

have, this is not brutal. Itwas modi than 200 supporters of Mr. Jack-
I^moamK president ana otor

worse under the DuvaBers.” son’s candidacy converged on the

sportedHeld in Haiti
By Joseph B. Treastcr

Mint York Times Service

TORT-AU-PRINCE, Haiti —
e new military regrrue in Haiti

ijaSed 16 supporters erf the dvil-

that was over-

HA Protests Arresls

HI
n t ^

* - +•'

v* .i- -

IPPIH^ Haft-

ij. rrmsssm atow ^ smdina statement Wednesday.
The United States has protested jpktfram

axnen&on

dorsfnc rirfits of thePafcstm- Dhnoia, like those m other states,

.

oSSg SSeul'SMSiS K=£s*s=f£at
fitter aides to the deposed a^ftess'^Stom Port^- ^&S^nira^

- aides to F. An independent radio station, president of the .American Jewish supporters of Mr. Jackson.

wS^sSv tot the Rarfio Hriti-totff, said Thursday Committee, said Wednesday. Arab-Amencan political groiq»

indSe a rahinet that three other VS. citizens also “We'redeqdy troubledby any out- and Jarison badeera say to ac

«md Inssonmd that near- were bring detained. It said Mr. cropping of to lands of views we urns taken by to state conven-

Miialte. and two are seeing m some of these states, turns reflect what they call a broad-
torarahgpobncj^.aoi

Wil- Bat IaS confideol itey do not ening debate within theefadenransem
also reflect American opraoam gaier- DeraeoalicParty over thequrarim

huM 1 1 c ririrwtndiip and were de- aI,uotto mainstream erf to Dem- of Israel and the Palestinians.
Jobbct aides said that the oaatic Party.” James J. Zogby, the executive di-

M several cabmet4cvri offi-

xen searched by to
tot soldiers had ran-

homes of at least two

Lionel Desgranges,

administrative chief

andRobert Benodin. a key
iwho is also aUA

Hcmorat,to direc-

an Center for Ho-
sa£d he had confirmed

of former

associates. He said he had
told tint former Information

Roger Savain, 65, and 2ns

Savain Jr^ had been

for to nnbtaiy gov-

. v rv unent headed by Lieutenant
”, wral Ham Namphy would not

..•vnmeDL

i-'Thc former presidential aides
'

' d that 15 pereons were arrested

,<h Mr. Manigat at his residence
“day night when his government
.s ovaduuvm and that the rider

Savain was arrested at home.

!
1 Manigat, his wife and his teen-

#: daugjttcrwere later taken to to
1
1,*’port and flown to exfle in the

Vii \
tin

in

« r l l{

if-.

mmnean Republic.

They have arrested these people

a mawagfr to anybody who
' uld be wiDing to diqday any
ri of opposition.” Mr. Honarax

But he added: “In Haitian terms,

wording to the informatioo we

1

>-
induding

r - a^t

i *

** * ’

Hqn & Toao Dynasty
rOmtcd Pottary, Japanese

Screens & Hcmiwa
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104 MnntStcM, LondonWL
TeL: 61-409 Z777.
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JX-.'+L

Studio; SI 400-52,900 1 bedroom: SI .700-S4.900 2-bedroom: $3.30M8l600 3 bedroom: $6,100-512,800

iWrnom; 58^00-515,700 Exhibit readences: John Sabdino Owner/Buittec Sheldon H.Solow

RerS/ManagementAfloits: Douglas Effiman 525 East 72nd Street By appointment 212-249-7200

Next to the sky and the sea, KLM is one ot the

largest contributors to the worid’s supply ofblue.

TheWuein questionspans countries,continents

and hemispheres. And it’s worn by KLM-ers whose

job is solving problems of every imaginable hue

If you have a language problem in ^X&isaw for

example, there’s a KLM office nearby to help see

(or talk) you through it.

Ifyou need hdp to rent a car in Caracas, you’ll

find a KLM-erwho’ll be glad to hdp-

Ifyou need to arrange for a hold in HongKong

or a dry cleaner in Dubai, we can arrange that, too.

In fact, after almost seven decades of inter'

national travel, we doubt there’s a travel problem we

haven’t seen or solved. Which is worth remembering

on your next business trip.

After all, no one can rid the world ofproblems.

So you might as well fly the airline that filled it with

solutions: KLM. +
Test us, try us, fly us. ••••

KJUIVI
Royal Dutch Airlines
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Life in a Greenhouse
A fierce drought is shrivcs&Dg crops from

Texas to North Dakota and has shrunk the

Mississippi to its kwestlevrds co reconLDiy

years are part of nature's eyrie. Still it is tune

to take seriously another possible mffnenee

— the ’warming of the atmosphere by waste

grafts fawn a century of industrial activity.

Whether or not the feared greenhouse effect

is real, there are several preventive measures

worth taking in thefr own righL

The greenhouse theory holds that cer-

tain waste let in sunlight but trap

heat which otherwise would escape into

space. Carbon dioxide has been steadily

braiding up through the burning of coal

and aQ — and because forests, which ab-

sorb the gas. are fast being destroyed. Thera

is no dear proof that the gases have yet

lyonn to warm the atmosphere. But there is

drcamstandal evidence, and some experts

throk it is getting stronger.

For example, four of the last eight

years— 1980, 1981, 1983 and 1987— have

been the wannest since measurements of

global surface temperatures began a centu-

ry "gp,
and 1988 may be another record

hot year. Still, there have been hot spells

before, followed by a coding.

According to rampwtw simnlatioDS of the

world's dimate, there should be more rain in

a greenhouse-heated globe. The ram falls in

different places: more at the poles and the

equator, less in the midlatitndcs. The
drought in the Midwest falls in with these

projections. But it stops Ear short of proving

that the greenhouse effect has begun. “As far

as we can teD, this is a tough summer weD
within the normal range of variability," says

Donald Oilman, the National Weather Ser-

vice’s long-range forecaster.

That is the nub of the problem: It is hard

to identify a smalt, gradual sign of global

wh in i ng amid wide natura l flnrrrtflfirms in

rffmaw Even over the long term, the evi-

dence is merely indicative. The world has

wwrmeri half a degree centigradeover thelast

century. But the wanning is less than some

rranpnter models predict, farcing defenders

of the greenhouse theory to argue that the

extra heat is disappearing into the oceans.

With the greenhouse effect still uncertain,

wiry take preventive steps, especially since

the nrain oae, burning less coal would be

monnously expensive? One answer is ibai it

may take years to acquire positive proof of

greenhouse-induced dimaie change, and the

longer society watts, the larger a wanning it

will have to adapt to if die greenhouse theory

<mnc oat to be valid. Even a small warming

could produce violent changes in rirmatc. At

worst, the Gulf Stream ought shift course,

failing to warm Europe. Sea level could

rise 20 feet (6 meters) if the West Antarc-

tic Ice Cap melts, flooding coastal cities

from New York to New Orleans.

Several measures to slow the greenhouse

warming are worth taking for other reasons:

• Cnl production of freons, chemi-

cals used as solvents and refrigerants. Im-

portant greenhouse gases, they destroy the

fife-protecting ozone layer.

• Protect tropical forests, winch not only

absorb carbon dioxide but also nourish a

rich variety of «*"irw>i and plant life.

• Encourage conservation of energy and

use of natural gp* winch produces half as

much carbon dioxide as does coal

• Develop cheaper, safer nuclear pow-

er; nuclear power plants produce no car-

bon dioxide or addim
Many cbmatologists expect that the

greenhouse theory will eventually prove

true, but fear to issue alarmist wai mugs

ahead of fane. Their caution is justified.

But there’s an ample case for taking these

initial preventive measures when thecost of

snob insurance is so low and the discom-

forts of abrupt climate change, as the

drought demonstrates, so high.

— THE NEW YORK TIMES.

The Caution at Toronto
At Toronto, the seven statesmen followed

the physician's precept: Hist of all do no
harm. Beneath thejolly exchanges ofcampB-

ments. it was an exceedingly cautious affair.

Everyone knew that the quarrel last fall

between the Americans and West Germans
was one of the ingredients of ibe stock mar-

ket collapse, and the recollection enforced a
high level of county. With President Reagan
approaching the end of his term and the

ortho- six waiting warily to see what direction

his successor takes, no one thought it an
opportune moment for large new initiatives.

The seven acknowledged that the foreign

debts of developing countries are a cause of

“concern”—not exactly a new thought. At
least in public, they declined to go further

in regard to the biggest debtors. But as

a concession Co the Europeans, the Ameri-

cans agreed to agree on debt relief for the

poorest Africans. There is a good case for

handling them separately. The African re-

lief plan is designed for 30 orso countries so

poor that they have very tittle commercial

credit to bejeopardized by write-offs; even

in the past they have rarely been able to

borrow except through richer governments’

aid and development programs.

The closest thing to an open dispute had

to do with agriculture. The United States

and the European Community are now in

an enormously expensive competition to

outdo wk* other’s farm subsidies. Both are

subsidizing exports — that is, dumping

theirsurpluses abroad—with great damage
to fanners in the Third Weald. The United

Stales has proposed ahoHshrng farm subsi-

dies altogether. The thought terrifies the

Europeans, whose farm politics are even

more complex and intractable than those of

the Americans. The best that the seven

could do on tins one was to hope for further

progress in the negotiations.

As the Reagan era ends, the seven

big industrial democracies are richer than

ever. But in most of them that wealth

is increasingly unevenly distributed. AH
of them are celebrating their prosperity,

but in each there is an undercurrent

of uneasiness about its stability. Infla-

tion, in all of the seven, is now down
into a range that voters find tolerable. It

has been replaced by other distortions —
mounting debts and huge trading deficits

and surpluses. But unlike inflation, debts

and trade surpluses do not incite much
political action. AH of these issues having

emerged early in the Reagan years, they

are now veiy familiar, and there is no con-

sensus on dealing with them

L

But maybe the conference was worth

holding anyway. It strengthened a tradi-

tion of meeting and talking as a group, and
that tradition could come in handy in

some less happy year when the seven will

have to work seriously together and actu-

ally make something happen.

—THE WASHINGTON POST.

MakingTime for Talk
WiEam Wordsworth, thoc shouldst be

living at tins hour! A business called Priority

Management Pittsburgh has released a re-

port about how, m getting and spending,we
lay waste our powers. “The world is too

winch with us, late and soon,” you wrote.

Here's what Priority Management found:

Over the course of a lifetime, the average

American spends a year looking for mis-

placed objects. (Cleaners’ slips, no doubt,

and glasses and checkbooks.) Eight months

is spent opening junk nuriL (Sane people

might find that figure a little low.) And two

years are lost trying to return the phone
calk of people who never seem to be in.

Washing fashes, mopping the bathroom

floor, vacuuming the rug, taking out the

garbage: They take four years out of a

lifetime. Eating takes six years; standing in
fine, five; waiting for the traffic tight

to change, five mouths.

Contrast that wfth the time married cou-

ples use tomake anything bigger than small

talk: four urinates a day.And the time—30

seconds a day— in winch the children of

working couples get to hear their parents
say anythingmore than “Finish your break-
fast” and "Torn down dial TV.'*

Just being aware of the statistics is half-

way to changfog them. One can switch

banks, give up first-run movies, resist the

euvdope that proclaims a possible 510 mil-

tion if opened. Thus having saved a few
year’s time, one can spend it on a rnnch-

neglected pursuit: conversation.

—THENEW YORK TIMES

Other Comment
GearingUp the Skies

There is trouble in the skies. Much of the

threattothebooming^obalairtravdindus-

ny is the lag in investments in essential

not only cn the ability of individnal govem-
menls to tackle the issuebut uniflwr willing-

ness to cooperate internationally.

— Business Times (Singapore).

tinations, airports and their control systems

are touching saturation points; die level of

aircraft movements has already readied that

forecast for the mid-1990s.

This is a challenging era for the industry.

Growth is at unprecedented levels, with the

Asa-Pacific region dearly in the lead. Air
passengers wraidwide are expected to double

from today’s 1 biQioo to 2 bmion by the year

The Consensus ot Success

2000. The number of ainraft is projected to

swell by more than 50 percent— to a total

world commercial fleet of more than 9,000

aircraft. National governments mnst be bold

and futuristic in their commitment to an

industry that generates 12 percent of the

world’s GNP. Bui bow well these mush-

rooming problems are handled witi depend

The purpose ofsummit meetings is not to
conduct detailed negotiations tan to pm
political commitment behind Even
so, the fruit of the economic srnnmft in

Toronto has beenjudged to have a blander
taste than usual. Bui the bland faze issuing

from the Seven also reflects an unusual

degree of consensus. When, in the commn-
mqu&, the Leaders contrast the economic
achievements of the 1960s with the failures

of the 1970s, they are reflecting the consen-
sus erf success. One does not have to accept

the Letter of these darms—the kadem are,

after ah, politicians of the 1980s and not of
the 1970s— to agree with the sentiment.

— The lanes ILondonJL
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Can AnyoneBring vnt“
r

Peace to the Mideasi,V*
Bv Elie Wiesel

AS it an aecidwi or an illusion? that.these were regrettable <WASrianacciQcuioraHuiuwii. -

Wishful thinking P«haptf! *PWW—^
- »

Gaza seemed calm, if not peaceful Israeli awhontics — pabbe op®
riots. I Swdul- rashed to condemn Israel

dren

Southeast Asia: Don’tForget the Victims

to schooL The stores were Should bad be abw critkas

Bariums in dust and sun. just No ooc says tiaL IsracTs

an«her ritvin this region whose dcs- bnman. wnb dmrtooatin;

tiny is named hatred. bangprasatiri asmostly

The Israeli military presence was — and that ts amply not on*.-

more rdt than seen, as was the nnpta- oertam pro-Arab codes, them,
cable plight of the tens of thousands is even morevwcws and ngfrb*
of refugees who dwc& in inhnman being compared to ffitier’sGaa*

conditions in two camps nearby, its policy to Nazism and the Palest

Their suffering could be sensed ev- ians of today to the Jews of 5^*^
ovwhere. as if it had a life of its own. Howarewe to ccwvmcebraeTspd

Eariier in Israel I had askedpolit- cal adversaries that the Hoion*
teal leaders and military officers: beyond politicsand beyond anafe®

How long could this sinutioD go on? I understand the amer of

What wS the future bring to this Palestinians. Frustrated, Smhafe

land, whose past is so fertile in prom- disappointed, they fed cheated a

ise and violence? What is the mean- unwanted by society and betnytti

mg of afi these dashes between Jews the whole world, including the Ai

I. „

and Arabs, these security coisider- worid.JTbey are treated »ncag

p AMS—At separate conferences

next month, leaders of Southeast

Asia will try to resolve the war over

Cambodia and determine the fate of

its victims. Until last week, the very

prospects fa- peace were creating a
dangerous limbo fa those victims—
the refugees of the war.

But then the island dry of Hong
Kong applied a moral btkke to the

and practices that, after resurfacing

this year, were leading to the despair

and death of more refugees.

HongKong reaffirmed the essential

promise of safe asylum and instituted

a screening program to decide winch
people had fled their homelands from
fear of persecution andwhich hsd not

and should be sentbade For instance,

a young man from northern Vietnam
looking for a betterjob will have tobe
sent home, like his illegal Mexican
counterpart in the United States. But
the man from the South recently freed

from a re-education camp will be rec-

ognized as a political refugee and wiD
be eligible fa a hone overseas.

The stay of why Haig Kong has

taken tins tougjHnmdedbut humane
approach is a stain on the institution

charged with protecting refugees —
the United Nations Ingh Commis-

afirms
, these moral principles?

The Palestinians with whom I

spoke expressed themselves freely,

without fear, paying no attention to

of P»*y.

shouldn't they have chosen vkdri

as a means of attracting attention

their existence and thar dram

nr**

Seff-detennmation is a sacreda
’ ' — Should a!Eayez Abu Rahme (the unde of the

assassinated Abu Jihad, Yasser Ara- apply to Palestinians, loo? It tint

fat’s No. 1 able) struck use by his But what is it? Palestinians hueb
courage and moderation. escalating tfadrgoab fa some tan

‘Are you reticent to talk with Is- When Israel accepted the Uni

fis around?” 7 asked. Nations partition plan, it than
“lama free man.” the only nation ewer to reoogiaa

IBs aspirations? “A Palestinian Palestinian state. Arab arum
- J <rL* U.J t w __

By Elizabeth Becker m waiting years in the vain hope
J of being sent overseas.

LronicaDy, part of the problem is the . _

drowned. On land, ,f*ng erf thrutonHc strong possibility of peace. “We all the Israeli officers who were present

erf Cambodians living near the bor- know it’s to everyone's advantage to as observers. A renowned lawyer,

der, without international protection, solve the refugee problem by a poEti-

soon will be joined by thousands cal sttinnent for the entire regie*

more of their compatriotswhen Thai- said Roger Winter, execotive director

land ffia pnrrfprtwt ramp of the private U.S. COUlUlittee for Rcf-

AD of this was predictable. The ogees. “So everyone is waltzing
nmnhw of new refugees bun*n around each other until it happens.

rising m recent years wfafie the num- Everyone also seems to be blaming

ber of homes waiting fa them in sanethmg called “compasson fa- . . , . , „
devdoped nations has fallen. tigue.” But there is more involved state. Demilitanzed. The^police sponded with war. Had Isracrs pet

The complicated refugee resettle- here than a wold grown callous at would cany sticks* not gtms. — _
mt-nr pmgram set up ncarfv 10 years the right of yet another boatload of How would be describe the Israeli

ago is on the verge of collapse. The Vietnamese drowning. occupation? He refused to commit

refugee Bfriine has severed at It is precisely at such moments —— himself. Not too critical, though. He

nearly every point. Vietnamese art- when the region’s leaders are tired of denounced the lack of freedom, the

thorities, at at low levels, are refuses and are looking elsewhere administrative arrests,

demanding bribes of up to 55JOO to far solutions (or reverting to the bad Cases of torture?

let people leave by the one safe and habits that the refugee program was “Yes, some time ago.” He was sot

legal route abroad; neighbors Eke supposed to dimmate) — that the sure about the present.
^

Thailand are poshing boats back to UNHCR has to step in. Commissioo- Did he understand Israel's penna-

sea fa fear their commies will be er Jean-Pierre Hocke should be re- nent fears— its security?

MiM je with thousands of new sealers, mnirifng everyone of his responsibn- “Israel’s mflitary might ought to

who they fear may fan lasg-stamfing ity and offering constructive assuage all her fears."

.. *.*• «*i. J

€ '.

f

Ifthere isa realistic

solution to theproblem

Ido notknow iL
‘. 1 •

• .TX ^

national antagonisms; countries that alternatives rather than repeating

offer permanent homes, particularly failed solutions. Indeed, he shoal

America are not accepting the large have done this last year,

numbers of refugees they once took. Hong Kong's new policy repre-

I spent an hour with young Israeli

soldiers. Very young, all of them. Did

they take into consideration the Pal-

estinians* desire to live freely, to plan

skmer fa Refugees. Yet Hong Kong
has given the UNHCR a chance to

recoup its leaderriup role and encour-

age all Southeast Asian tmHwk 10

follow its example.

Several boatloads of Vietnamese

hare been pushed away from Thai-

land and Indonesia tins year. Some
150 Vietnamese are known to have

It is this last fact that ignited the sents a bridge to a new era by talking their future—and even suffer freely?
> • * .am « mn _ . _ • - _ 1 m 1:— j «-?——

frwnt In 1980, the first foil year after about the previously unmentionable

the resrttlemeai program was put in — repatriation. Should Cambodia's

place, 22,000 Vietnamese arrived in

Thailand, and fay year’s end only
7,000 remained in the camps.The rest

had found new homes overseas. Last

year 12,000 Vietnamese arrived in

Thailand, but by year's end 14,000

We discussed history, politics and

ethics, demography and faith. How
should one deal with die sufferings of

the Palestinians? Is insensitivity the

answer? Isn't a Jew called upon to be

Won ’f Lift Others ’Boats
By Sanjoy Chowdhmy

S
INGAPORE — The developing

wold has long been seen as being

fundamentally dependent on the per-

formance of the industrial countries

that make up the OECD. Those
wealthy nations form the largest mar-
ket fa aports from the Third World
and are its chief source of investment

While the dominance of the 24
members of the Organization for Eco-

nomy Cooperation and Development
will continue, the role of Aria's devel-

oping nations in the wodd economy
win now rapidly alongside. That is

whyOECD umrisiers meeting inftris
last month focused on South Korea,

Taiwan, Hong Kong and Singapore.

Some members, notably Japan,

couldbea fonnn fa direct discussion

of trade, currency and other prob-

lems between East Asian countries

and Western industrial powers.
Fueled by an accelerating export

boom, the large current account sur-

pluses of the newly indnstriaEzed

countries have drawn more attention

war end with a peaceful settlement,

and should that peace be augmented
with economic programs to rebuild

Vietnam and Laos as well as Cambo- sensitive to his fellow human beings'

dia, repatriation wfl] be the obvious concerns? How then is one to recou-

answer fa thousands of refugees in die the needs of security with Juda-

reraamed Mae and more refugees and out of camps around the region, ism’s concept of humanism?
Malaysia wiD make this point ax The debate grew animated, the

the upcoming meeting of foreign faces became dak as we touched the

ministers of the Association of Scnuh question of questions: Whatwas their

East Asian Nations, to be held in response to international criticism erf

Bangkok at the beginning of July, the way they handled the uprising?

The Malaysians will snggest not rally “What do they want us to do?
that ASEAN nations adopt the more Uprising means war. We have no
moderate model of Haig Kong but choice but to defend ourseNes.”

that an international conference be Against women and children?

called to guarantee that all nations “It is not our fault that the enemy
subscribe to such a ^ystem. Above all, hides behind children "

in filing, Indonesia, Thailand and the Bangkok meeting wiD be con- Did they fed that the Palestin-

Malaysia because of growing labor cemcd with the maturing prospects ians hated than?
shortages and rising cost pressures, fa peace in Cambodia. “No doubt.”
Three implications of these chang- A few weeks later, in Indonesia, Did they hale the Palestinians?

mg trade znd investment flows are Vietnam w21 finally talk to Cambo- “Hatred can be answered by
becoming increasingly apparent: dia's warring parties at a regional hatred alone.”

Industrialization of Southeast Asia meeting under ASEAN auspices. If A soldier with dreamlike eyes is-

wfll be extremely rapid over the next a Cambodia settlement is reached terveued. “I do not hate them. I feel

five years. As Industrial activity in the near future, an alternation- sorry for them.”

grows, the import needs of the region al conference will be required to What can one do to alter the course
win rise correspondingly. guarantee the withdrawal of Viet- of events? Whatmustonedo tobreak

Industry in Asia's newly industri- namw troops from Cambodia, and the cycle of suspicion and bloodshed
aEzed countries will be faced to up- the independence and neutrality of finking Israelis and Palestinians? The
grade to high value-added and more Cambodia thereafter. soldiers were at a loss; their eyes
technrfogy-intenave activities. An international conference is on reflected determination oHirww

Outside investors wiD have to es- the horizon: The UNHCR should These soldiers did not have a good
tabEsfa themselves more firmly in the take the lead now and make sure the press m the world. Were they aware
area to take full advantage erf tbe war’s victims are at the top of the list of it? They were. They knew the im-
rismg mtta-reginna] trade in Asia. — alongside the warmakers. pact that televised wmgws had every-

The beating of

offer been accepted in 1948, Jt

and Lod wodd be Putesrinhn toe

If after the 1967 war tbeOM Cfc*

Jerusalem and the West Bank)
remained under King Htsscuftc

tral would behave trassfoaodlfe

into a Palestinian state? I dnH
What is certain is that Israel (fid

want those territories; they were

posed on brad in wax.

Contrary to some doubts voiett

the press, Israel has not Tostitsm
Its soldiers are not sadists. "Tbef.

not enjoyfinding stoDC-tbowqgft.

lescents. But confronted fay ft.,

whai should a soldier do? Ret*

How far? Run away? Where?

I do not accept all that bad
dare in recent months, but 1

1

defend it agpinst malicious fflttido

those who offer simplistic sotatk

they are misleading and unworia
If there is a realistic solution to*

problem, I do not know u.

v * At

ir >.

* r

m

Israelis the only country that I

its existence threatened. Some n
ist Israeli fanatics speak of“trass-

ring" a0 Palestinians to Jordan;

suggestion is a disgrace. Some If

ab are ready to give up aO the ten

ries immediately. To whan?
As long as the Palestine Libera

Organization remains a terrorist

gamzatiou, as long as it has notgj

up its goal of destroying brad, ?

should Israel negotiate with its k
era? But then, if the PLO is nd
intcriocuta, who could be? IT-

must be, and are, moderateMs
ians. But many have been asssd
ed—and not fay Israelis.

Yet, one must not lose hr

Somehow there mast be a sotoWJ

I tKrnV of ihr Arab children wt
I watched walking to school—an

the young Jewish soldiers wiftti

tormented gaze. How long wffljoj

jfcniffri to fill of them?
More than ever, I would Ske

li i ll

Jrtw lit
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The writer issenior economist, Asia- The writer is author 0$ “When The breaking of bones, demolition of
Pacific, forMerrillLynch (Singapore). War Was Over” a history afthe Cam- houses. Who was not outragedby the
He contributed das comment to the batBan restitution. She emmbuted this repots about Arabs being buried
International Herald Tribune. to the International Herald Tribune: alive by soldiers? Tgnnfmg the fact

m

The uniter, an authorandhdurtr, 1

the Nobel Peace Prize m 1986. Set

tribtaed tins to The New York Time
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The Talk ofa Dukakis-Jackson Ticket Isn’t Serioui - . —\

smpinses are bwhimH*! in tbe meE-
nm term in the face of sharp move-
mails in currency exchange rales is

unclear. But in the short term, domes-
ticdemaod in devdoping Asiaand the

region's capacity to absosb imports

ctmkl be a crociai facta in helping to

sustain growth elsewhere.

Tbe total GNP of the 10 major
countries of developing Asia is less

than half that ofJapan, but the value

of their imports is much greater.

Their combined imports in 1987
were worth S211 Inman, compared
to Japan’s $128 bfflian.

The at imports to Sooth
Korea and Taiwan may give an oreg-

gerated picture of domestic demand;
some cf those imports are used to
produce exports. But even after dis-

counting this, the total imports of de-

WASHINGTON — To judge
from the newspaper and tele-

vision reports, theprospective Dem-
ocratic rammMg, Michael Dukakis,
is engappd m a deficafe negotiation

until his defeated rival Jesse Jack-
son. ova the vice presidential nomi-
nation. The outcome, h is said,

amid well seal the fate of his bid
fa the White House.
Thai is a huge distortion of reality

and a barrier to understanding the
mnrh more intriguing riwUwiy the
vice presidential choice presents.

Mr. Jackson is a past master at

By David S. Broder
cent of the primary voters thbjear

gams in coming years coiild go far to
collecting the UJS. trade faifwlnn^

WhDe Asia’s imports may grow at

an Btinnal rale of about 8 percent in

the next five years, trends suggest

that the nation* of the region— not
outsiders— trill be the main benefi-

ciaries. The appreciation of the yen
and currencies of the Asian NICs
have significantly changed trade and
investment flows in East Asia.

A rise of almost 50 percent in ex-

ports 'from the newly mdnstrialized

countries to Japan is one dement
China is proving tobe equally impor-
tant as a market for Asian exports;

economic considerations are rapidly

orerriding political barriers between
Beijing and hs Asian neighbors.

Sinnhcdy, there appears to have

been a quantum hap in investment

flows within tbe region. Relocation of
some Japanese industries to South-

eastAsm countries with lower labor

costs is part of the trend.

Industrialists in South Korea and
Taiwan, be&vQy affected by apprecia-
tion of local currencies, have also

started moving offshore, mainly to

Indonesia. Thailand and the Philip-

pines- Sane manufacturers from
Hong Kong and Singapore, though

Less affected by exchange rate move-
ments, have tinfted to larger markets

manipulating reporters, bm this dire
he is really nmVmg ns look silly. Hie
“wJH-he-won’t-he” question is a pho-
ny. Governor Dnkakis is notgoing to
offa the vice presidency to Mr. Jack-

son unless he has a political death

wish. Tbe evidence is dear that Mr.
Jackson would cost the Democratic
ticket mare votes than he would add.
Richard Morin, directa cf polling

fa Tbe Washington Post, notes that

data from the latest Post-ABC News
snrvey indicate that in the electorate

as a whole,and in key target constitu-

encies, Mr. Jackson would be likely

to take two votes from Mr. Dukakis
fa every one he attracts.

Among all voters in last month's

24 peicait said they were less

to vote fa Mr. Dnkakis if Mr.
Jackson were an tbe ticket and 12
percent said they were more fikdy.

The potential net loss was at kart that

laige among Democratswho had sup-

ported Ronald Reagan last time,

among independents and among
Southern Democrats. A candidate

looking at these nnmbers would be a
fool to agn Mr. Jackson as hisrunning

mate, and Mr. Dukakis is no fooL.

As fa Mr. Jadaon’s contention

that he could greatly expand the dec-

torafie to compensate fa any nidi

losses, there is reason for skepticism.

ABCNews exit polls doting ti»spring

primaries mdimted that, unfike 1984,

were first-tunas, and 90 percent

Jackson voters in the teg industrial

states had voted in 1984.

Tbe other fable that Mr. Jackson
has sold ns is that his constituents are
the swing voters, tbe most vital com-
ponent of victory. Most of Mr. Jack-
son's suppat came from blacks, and
it is true that Mir. Dnkakis cannot
hope so win zs November without
Lbeir overwhelming support.

But he is weft-positioned to get that

suppat, whha without Mr. Jackson.

POfls show that Mr. Dukakis already

leads Vice President GeogeBushby a
75-13 percent margin among Hawk
voters. Only a statistical handful of
than are dismdined to make the

choice without knowing the identity erf

Mr. Dukakis’s nmoing-mat<L

phis tw
aefiver

styie — unflamboyant, cautious,
emotionally steady and smart.
The political ifawnrinn can be

summed up in a phrase used by a—“one state
two points.” No one is going to
er theSouth, as Lyndon Johnson

did fa John Kennedy. But a
Nmm, a Bob Graham a a Lloyd
Bentsea might bring Georgia, Flori-
da a Texas with. hfm

] as a John
Glean might firing Ohio, a BiE Brad-
ley might bringNew Jersey, and oth-
ers their own home states.

“The 2 percent facto*’ refers to tbe
most overlooked aspect of the

ethnic groups, but Mr. Dukakis d

wdl with mem hrmarif. The ICSt.tr

to be rural a small-town. Prow#
men watting steadily but off

achievingwealth, livingmt from^afi

cnce bat also far from the shuns.

Tbe man Mr. Dukakis wards ist

someone to send through the gbd* ' *.

the campuses a the brie-ani£4*l

liberal suburbs. He wants soon
who canadd a couple ofpointsant

ry, -ri

- -J :*
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Ins. the chance that the right

It is certainly fair fa Mr. Jackson
im out dial the loyalty black

might boost the ticket a at mnng
die Democrats who supported Mr.
Reagan last time. Most cf them are
white males. Many are members of

the key electoral states, where i

percent swine could be vital.

Think ofwhom Mr. Dnkakis wef

want to send to Oil City, Pennsyl

ma; Bay City, Michigan;
S^ringV

Missouri; a Bowling Green, &
tacky. Especially tirade who wo
makevotes forthe ticket in theCert

Valley of GaEfanria, from Redd

south toBakmfiekL That is the t*4

The Washington Post

a singe of Mack voter participation.
If. II « . n i

Mt, Jackson did notpuDm largen&m-
benof new votes. Only about 2 per-

to 'point out that the loyalty black
voters have displayed to the Demo-
cratic Party requires Mr. Dukakis to
give sympathetic attention to then-
needs and to give them a powerful
presence in his campaign and his ad-
mmistrarion, if be is elected

Mr. Jackson has gained enough
popular support to command respect
as a political player. But there is no
reason fa Ml Dnkakis to anrwnvnft-

date the conceit that showing respect
demandshepve Me. Jackson the right

of refusal on the vice presidency.

Randy has the runner-up gotten the
second spot on the ticket, and thatwas
ody when the noomre thought it

would help himwm tbe White House.
Tbe palls show at least two-thuds erf

thevoters expert the nominee to exer-

cise tes own judgment on the vice
presidential choke and not award it

as a consolation prize.

It is that judgment on which the
voters will grade Mr. Dukakis’s
{jjoioe,andanimportant grade it will

be. He wantssomeonewith Washing-
ton experience. Though he says he is

not seeking a done, my guess is that
Mr. DukaSs wfll want someone who
matches him in temperament and

lOO, 75 AINTD 50YEARSAGO
188& William’s Policies them is the married son of IfcJ

'*

mmetta. who hasjust been sppoaa

Caumnssioner of firaragrarion ti “ ..

Francisco by President Woode

«*™sed because of his £m the hands erf Prmce Rsmardc and pealed detmndatioro of hisp«d«^

.

90Q Cat AffteHAl (maA. -

BERLIN— I am aUe to state that

Emperor WUbam II will continue on
the same lines as his predecessors.

if Bismarck gets sick, in the hand* of
Count Herbert Bismarck, so that no
uneasiness as to the discnbancc of
peace afrit. There is nomore danger
cf war now than under the old Em-
peror WflEam. As to home affairs,

die young Emperor William is ex-
pected to be -way rigid and strict in
all that concerns internal pofice and
home rule. He vriD stamp out Social-
ism or it will stamp him out.

1938: Soviet Inefficient

An Official Favor?

NEW YORK -—A wave of indigna-
tion is sweeping over the country
againstMr. McReynokh, U.S. Attor>
ney-Genaal becrase ofMs action in
delaying the trial of two young men

omia who are charged withm
abduction of white slaves. One of

MOSCOW — Seven officials of I

Commissariat of Trade ha* *

their jobs foBowins weeks of P1^
against the ttifficulties of
tributhm. Those iuo®

the beads of several of the Cob*
sariat’s most important depar®^"
Reoeut denunciations of the °**

organrzatum were filled with

«anq>fcs of inefficiency. Belts ®*

m Odessa were shipped to Mesa

and rerouted h»Hr to
fa safe Lamps of 220 volu«***
to towns where the current bj

Village titan* werefound

.

with expensive wines, and wjflrf

snpplies of sugar, tobaccoa so^1
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‘^ of conflict between Israelis and

_
i^fc^stmtans has just been published, h

For Israel
By Anthony Lewis

OSTON— One of the most impor-

tant documents in the tormented

:Sf

'
fr.

,

3
tsiy Yasser Arafat's press spokesman

dose adviser, Bassam Abu Sharif.
' ^j/akstraians, Mr. Abu Sharif writes.

v» , .•'ctnt -“lasting peace and security for

-

1

V *

*'
•• l J, ^^msdves and the Israelis because no
... can build bis own future on the

•« i .J* of another's.” He adds, “We are
J-- -iV°J ^ tfiden* that this desire and this real-

/. .^c^tton are shared by aB but an insig-

; ^ icant minority in Israel”

f-^^bat tone of mutuality and respect

~r u through the statement The sub-
• . r,

‘i;,' ,

v1=Sce is equally striking. It meets

_
_

" ^ “-t^rSightfofWffidly the long-held Israeli

- that a peace settlement must be
. J

' 'Vj } ^dwd by direct negotiations.

.1" ^ : !The Palestinians agree,” Mr. Abu
‘ ~

says. “We see no way for any
to be settled without direct

r between the parties to that dis-
- ‘ and we feel that any settlement'

- posed by an outride power mil not
~ the test of time.”

3 c^Hbe statement is significant because

source. It first appeared as part of
pamphlet circulated June7 at the

**”•
r
IT,^!ab. summit meeting. in Alters. Ex-

„ '.l^fcpts were published on the Op-Ed
5 - -

w--" ^|eofTheNewYorkTimes under Abu
-

» ViFs byfine. It could not have been
~ ^kjpwi without Mr. Arafat’s approval

the statement represents,

if thfrp ii«Jrefare, is the most explicit and artic-
g
^ttc endorsement so far by the PaJes-

^tiluiian inii ian mainstream of a two-state solu-
'L%n a Palestinian state living in peace

' no rirtt myide Israel The FLO chairman's

a] opponents understood that

rtgroups thRtTcgect anycompromise

h Israel quickly denounced it.

*^%yhenflct question is how Israel and its
1

^'jj^jporters willread W31 thqy takeMr.
~ f.: sharifs article, with all its anthor-

- vj vskK as an opportunity to be explored?
* -^-ro ad: that qpestion is an irony, given
- ^-s^tray. For decades, Israel yearned for

vrr^r
,, ^ab intedocutors. It was a deep frustra-

- —jTja that no one was wQ&rtg to come into
* room and talk until President

^ l Q^war Sadat of Egypt broke the pattern.

th«i others hrid back. The PLO
^ ._rr, ~Tjjoed tojoin talks called by Mr. Sadat

: .Tr.-. ;h^5ieceni years there hasbeen growing
" nan sentiment, both in toe occu-

More Than a Thriller— andAlways a Mystery
All^h ^ve By Charles MoCarry nonfiction, for that matterl the spy thriltt wntten six novas m.winch some J J »mmim , stmim Li^.,

YY7ASHINGTQN — Although I’ve
vY wntten six novds in.vdumsome

of the diaracters are spies, Fm not sore
that I know what a spy jnovd" is, or
exactly how it is different from any
other kind ‘of novel This fact became
dear to me in 1973 when I turned in die
manuscript of ray novel “The Tears of
Autumn. My editor seemed to like it

weU enough, but die publisher (fid not
He summoned me to New York and, in

MEANWHILE
his office high above lower ParkAvenue,
banged the manuscript cm his desk.

This book is talky, it’s slow, and
nobody is going to believe a goddamn
word of the plot,” he said. “Where’s the

car chase? Where’s the torture scene?
Where's the sex? Where’s thegood Rus-
sian? Do you call this a thriller?”

“No,” f said. He didn’t hear me.
Hie handed me a spy novel that was

then on the best-seller fist and said,

“Here. Take this borne and study it, and
when you understand the rules of the
spy thriller, rewrite your book.”
There didn’t seem to be Time* me in

tefiing this man that I had already written

the book I had intended to write — or

t J • - .. kjd
Vi!r*

uriili IsraeL lntd-

the PLO to

and the Abu
. _ . . 7>rif paper does so. It marks a pro-

.. \-~t~Dmd change among Palestinians: not

c=e’

But Israel over the same time has
tnmed away from its old eagerness to

talk without conditions. It has found
reasons to fault every Palestinian who
shows any Signs Of lewderahip.

Themost recent examplewas theIsrae-

li government’s decision to deport Mu-
barak Awad, the advocate of nonviolent

Palestinian resistance to occupation. Is-

raeli spokesmen combed through Mr.
AwadTs lifeto find a few phrases they did

not like. Which cf them, or us, could not

be found equally imperfect? It was a sad

performance: finding reasons to suppress

a particularly harmless individual, in-

stead of trying to put him to good use.

The big bugaboo is the PLO itself.

Israel refuses to talk to it on the ground
(hat it carries out terrorist acts, as indeed

it has done. U.S. policy smnlady treats

the organization as urifrirhnhlft

But in the real worid, conflicts can only

be settled with one’s enemies. As Abu
Sharif wrote, Pakstimans would be de-

lighted to negotiate with tbe Peace Now
movement in Israel— but that would
achieve nothing. Virtually all Pakstimans
say that their voice is tbe PLO; Abu
Sharif suggested that this be tested with

an internationally supervised referendum,

in tbe West Bank aoa Gaza.

The Abu Sharif paper makes irresist-

ibly dear that there are Palestinianswho
are ready to deal: Palestinians who mat-

ter. To spurn themnow would beagjft to

tbe rgectionists. It wodd make hitteriy

remote the dream of which Abu Shanf

wrote: “a free, (figoified and secure life

not only for our children but also for the

children of the Israelis.”

The New York Times.

In Congress,TooManyHands Out
By Richard Cohen

WASHINGTON — “Do some-
thing,” said the senator. “Write

something,” said the member of the

House. “Something has to be done,”

said a congressional wife.

My supplicants were talking about

money. The stench of the staff pervades

Washington It has become the town’s

obsession and its concern. White House
aides are hwutrng far tbe slammer, some
for lobbying prematurely. At the Penta-

gon, defense consultants’phone callstmn
out to have been made on a party fine

shared by the FBL Bribes are alleged.

On the FEU, the speaker of the House
collected his non-thoughts into a non-

book and was rewarded with a 55 per-

cent royalty, presumably to cover the

cost of scissors and paste. Every con-

gressmanm townis spending the balk of

his time raising campaign funds. Many
ofthem accepthonorariafromorganiza-
tions or interest groups with more than

an academic concern in legislation be-

fore Congress. There is reason enough to
let the weeds reclaim Washington and
start all over somewhere else.

But one place to start would be Con-
gress. Its performance is inexcusable if

only became it controls its own fate. The
congressmen were all complaining about

money— their lack of it, to be precise.

They want the press to perform a tutorial

function: Explain the economics of a life

conducted in two different cities (Washr

ington and back home), theprice ofhons-

ing m Washington (through the ceding)

and tbe occasional need for private

schools (unfortunate, but true). All this

oc only $89,500 a year.

Only $89,500 a year! I hear you ex-

claim. Yes, it’s a lot cf money. Bui it’s

not enough. Most congressmen know it.

But most members of Congress are wiB-
ing to accept honoraria at tbe legal limit

of $2,000 a pop, op to the annual limit

—

$26,850 in the House, $35,850 in the

Senate. (More than half of all senators

gotmore than one-fourth of their earned
moome from honoraria.)

Most congressmen ray they would
outlaw honoraria if their salaries were
raised. Trouble is. Congress's self-pity is

not maiehad by its courage. It has to

raise salaries (some suggest $135,000)
and do away with honoraria. At the

same time, it has to impose campaign
spending limi ts — congressman after

congressman reports spending 75 per-

cent of his time raising campaign funds.

A congressman who spends most of

his time with his band out is simply not-

doing his job. A congressman who ac-

cepts honoraria from special interest

groups has to be— or appears to be—
beholden to them. And congressmen

who raise huge amounts of political ac-

tion committee money simply don’t get

defeated, fit 1986, more than 98 percent

of all House incumbents were re-elected.

We’ve created a House of Lords.

Washington Post Writers Group.

had come as dose to writing it as I had

beta able to da So I took my manuscript

and the best seder and went home.

The book the publisher gave me was
the only one of hs kind I bid ever tried

to read, and I enjoyed it very much. W.
Somerset Mangham remarked that even

tbe author of a bad book must beDcve

when he is writing it that it is a great

bode. The energy of literature comes
from that blind writoiy optimism.

In its descriptions of tradecraft, this

bode was like a sex manual written by a
Trappistmonk. It was wonderful to read— who bad ever imagined that such
things were possible?— but h was dear
to me by Page 20 that I would never be
able to write the way the author did; I

hadn’t the imagination or the vocation.

So I did the only thing I could do. I

hdd onto the manuscript of “The Tears
ofAutumn” for a month or so, then sent

it back to New Yorkjust as I had written

it in the first place. I don’t know if the

publisher noticed dial I had not changed
so much as a comma, but his bouse

published it as 1 had written it, although
the first printing was very, very small
“Tears of Autumn” has *raec sold a

couple of "uni/™ copies in 20 or so
languages, and it has been continuously

in prim somewhere in the worid.

I still don’t understand the rules of
(he spy thriller, but I got tbe impression
from the publisher that these involve

writing to a formula so as to give

the reader what he is used to. The hero
of George Orwell’s “1984” is said to

have discovered that the best books are

the ones that teD us what we already

know. That is the message that my pub-
tisher tried to get across to me afi

those years ago. It was a true and valu-

able message, but I know that that

kind of want is beyond me.

It is hard enough to write about
the ordinary thing!; that have been the

thanes of my novels — love, death,

betrayal and the American dream. Not
that there is anythingwrong with formu-

las. On the contrary, when I first discov-

ered novds, at the age of 10 or 11, 1 did

not know that they fell into categories,

and so I read everything—ZaneGreyin
the morning, Tolstoy at night

I fondly remember a book I found
in my mother’s bedroom that had to

do with the seduction of an American
fpw^gn by a Hungarian nobleman.

Looking bock, I realize that this book
was an eady Harlequin. The action

took place in a remote Transylvanian

castle. The nobleman and the maiden
could not go ont at night became of

the wolves, so they had plenty of

time to discuss the claims of passion

on virtue, and vice vena.

Tbe American girl was incredibly

beantifuL The nobkman, 1 now realize,

was
dried to lethim

as rite stood before him m _

trembling, she said, “Wouldn’t you first

like to smoke a cigarette?" The nobleman
replied, “Do you suppose I would want to
dull my appetite with a plate of goulash if

I were about to enjoy a prepared by
the finest chef in Prance?”

Only a great technician could have
written that scene. It waked beautifully.

Untilthe delirious virgin from Ortray* j

drink it was. yieMed up her most precious
possessor to the nobleman I had no idea
how die story was going to come out.

The point is, all novds are mysteries— especially to tbe people who write
them. In fight of my conversation with
my publisher, I was surprised to read in
the newspapers that I was writing spy
novds. Bat I had no choice but to go on
making up stories about men and wom-
enwho happened to live in the worlds of
espionage and politics, which happen to

be worlds that I know something about,
having written speeches Tor a preoden-

Iwas surprised to read in

the newspapers that I

was writingspynovels.

lO^years as a

JU1U&. iiWUaiMUly X uun IVUlilAi,

incredibly persistent. Finally she de-

d to lethim navewhat he desired, and

rial campaign and spoil
CIA agent during the Cold war.
A novel is a coQaboratian between the

writer and the reader, a strip of exposed
fihn that most be developed in tbe con-
sciousness of fbe reader. A piece of writ-

ing does not beoome a novel until this

process takes place in the minds of many,
many readers, who compare tire charac-
ters and the imaginary worid in which
they five to their own experience of fife,

and in talking about tbe book to their

friends beoome a part of its atmosphere.

A book that canes to the reader entire,

not requiring this collaboration, tins

meeting between the writer, the charac-
ters and the reader, is not a novel It may
be brilliant, it may be entertaining, it may
be upfifting,h may even change yoor life;

bm it is another breed of cat.

In one of my novels, someone says

that life undo1 cover is like living m
a book for boys. You will all remember
Tom Sawyer and his gang swearing aw-
ful oaths m their hideouL Tire ritual is

not so very different for grown-up spies,

and that’s why it is so interesting when
they go down into tire cave with Becky
Thatcher, in thriller after thriller, and
meet the hidden murderer, who stands
for everything that is evil and frighten-

ing — that is, everything that is not
us. Death is the spy’s constant compan-
ion. Hus does not bother the spy. Far
from iL He is a spy because he likes

living with the prospect of dying far a
cause. It adds drama to his work and
piquancy to his love lives.

Like every other form of fiction (and

nonfiction, for that mattery thew fhrin-

er purveys a great deal tit faultyInforma-
tion. For every Eric Ambler, who knows
precisely how a bureaucrat is corrupted

oy flattery and money and made to defiv-

er the secret plans for his country’s

newest submarine to Dinatiios, there are

10 writers who don’t know a moving dead
drop from tire Orient Express.

Even people who know something

about the worid of espionage change it

around to make it more believable. John
Le Carrt has said that, faced with

the choice between authenticity and
credibility, he chose credibility. But the
fact of the matter is, the secret worid
is too much like tire ordinary worid
to be altogether entertaining.

Every era has its literary conventions
rising out of tbe prevailing ideology. The
Victorians woe required to be optimis-
tic: Think of Dickens, one of the most
successful thriDer-writers of allHm He
practiced a kind of samizdat, hiding the
truth about England in plain sight all

around his brave orphans, his gallant
failures, his dotty philosophers.

In our time, tire fashion has been
despair, and the thriller is still its samiz-
dat. The burnt-out case officer, the
agent who insists on finding out the
truth even though he knows it will be
suppressed, the cynical but honest cop,
tire virtuous Conumntist, are signal flags,

to thosewhoknowhow to read than, that

thing? are not what they seem. There b a
secret that explains everything, rhe^e

books say, and it is possible for the brave
to know it by going down into the cave

and coming out, with the maiden,
through & dunk of light.

Tire touching belief that there is a vault

in a hidden room, and in it tbe book
containing the secret of life is tbe bass of
political conviction. Those who subscribe

in a wholehearted way to a political the-

ory— Marxism, say. or National Social-

ism — enter into a silent compact with

other believers to substitute a set of delu-

sions for observed reality. Not surprising-

ly, tbe modem novel describes these delu-

sions and their effect on people.

The goal of politics is to alter human
nature. Joseph Brodsky, the exiled Rus-
sian poet, commented on this question

recently. “Literature is a far more an-

cient and viable thing than any social

formation or state,” be said. “A writer

should care about one thing— the lan-

guage. To write weD— that is his duty.

That is his only duty. The rest is

an attempt to subordinate the writer

to some statesman’s purpose:”

In short, tbe writer has a doty to

save hhrarif for the reader.

Mr. McCarty's latest novel, The Bride

ofthe Wilderness. ” will bepublished next
month by New American Library: This

article was adapted by The Washington

Postpan a speech he gave last month to a
symposium on the spy novel held at the

Smithsonian Institution.
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editorial from The Straits'
" " :

^-~ues of Singapore, “A Compro-
'

“'‘'"ST* for Tibet” (Other Comment,
~=rr w 21), showed a surprising lack

1-’ "knowledge of the Tibetan issue.
> :

"
'^Tet’s claim to indepaidence is

j

=

;t ~ :

tjust based on the existence of a
1 - 1 ^nmon Tibetan language and cul-

and China's claims to sover-

!_ - : - uty are certainly not based on
- “^-uks between the two countries.

; f J7-%hcn China invaded in 1949,

?- "•u"- -’Set was an independent state

i- --^rh a 2,000-year history. That is

-- -
-at an analysis of Tibetan history

_ n ".rr-'i of the treaties Tibet concluded
. -j - b foreign powers shows.

« i; . vy puna’s dram is based cm the

. t---; ^^bBshment of a primarily per-

,.v~ .% si? ‘-Sal and religious link between

.. -v-
. i . ^ : Ddai T-ama and the Manr.hu

w :: — 'peror nearly 250 years ago. This

v - -vs- k was later used by some Man-
—

j

emperors to exert political in-

.r-^5

fluence over Tibetan rulers in order

to serve imperialist Hferignt but-it

never resulted in the integration of

Tibet into the Mancha empire,

much less into China.

All links. between Beijing and

Lhasa ceased to existwhh the over-

throw of the Manchu dynasty in

191 1. Communist China,one of the
world’s foremost opponents of co-

lonialism and imperialism, can

hardly base a claim to sovereignty

over Tibet on short-lived imperial-

ist policies of its Manchu emperors.

Tbe Dalai Lama, in his new
peace initiative, has taken note of

the grave situation in Tibet But he

has not conceded, as suggested by

The Straits Times, “that (Tuna had

a right to handle Tibet's foreign

affairs and marnnwn troops in the

area,” nor did he “renotmee” the

Tibetan claim to independence.

The new proposal consisting of

an elaboration on the Dalai Lama’s

five-point peace plan announced in

September, was presented by tbe

Tibetan leader in order to prevent

further bloodshed in Tibet. It calls

for an association between Tibet

and China, which would permit Chi-

na to retain primary responsibility

for foreign affairs and defense, but

would fully recognize tbe Tibetan

people’s right to govern themselves.

The proposal also «*Hs for the

transformation of most of the Ti-

betan plateau into the world’s larg-

est natural reserve as part cf tbs

overall objective to transform Tibet

into a “true peace sanctuary.”

The object of tbe proposal is to

promote a resolution of tbe 39-year

conflict by setting aside, for now,

the dispute over whether Tibet is

independent or pan of China, an

issue over which both sides dearly

continue to disagree. The Dalai

Lama wishes, instead, to open con-

structive discussions on substantive

\ % f 'fL“ ..-V’
m - - -»

liy Skies Aren’t Safe

i Regarding dm article “Pilot Fa-

v f _ *i kplfe: A Growing Concern on UJS.

*1 trtLl 1 ! 1 Wll 1 »T^
lt
finer (June 6), aiifine safety will

HI 1 11 IVl l •* tbe attained so Iona as dercjgular

r •-

tang as deregula-

..a causes companies to seek prof-

-T1 ^jiat the expense of safety and pas-

.vj^gers choose to travel unmfonnedL
' MICHAEL A. HALL
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t.-

t

- i

- t -

.\ •

V i

too. ' N|1

rt

£. *4- -**
H

* l'“

.

* ” ’

**l • •• • 1

s
••

1-1 -w ^
** tV^ - *'

'*

li - Jl '

* to
«»•-*

- «. *m
ww I

-

to
- 1

to- Ifr

ii- m4 -

JMt 4 J” , '\J :-

ft
i t

’

. - JudyNot in Spanish!
*

'I, r3t was vritb amazement tiuu I

'
. -v'-d the feature artide on the

f ^ - <Ueback of the Museum of Mod-
i'-. - j"

.
. .j-.hAn in Rio de Janeiro (June 10),

, :
-^'“ . ^v'ich stated that the museum is

i.- > a^ohtriy known as MAM— “its

i"
' ,

.^'tialsinSpamsh."

m There are nearly 200 million Por-
' 6

’t vese speakers in the worid, of

more than 140 miDirai form
' ye*' population erf Brazil Such er-

“ are not only pnxrf of igno-

but are offensive to the de-
r

;

'-/oping nations of the worid.

i > * KATHARINA T. HAHN.
; -< Lisbon.

. -f M
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rerm Is In the Groove
—' ' r v vGke Zwerin, the last name in

i *
^ k

jazz diettanaries, trombone and
.

.
^5trumpet man, isnow known as

,:>
^ writer. We, the invisible in-

'
(tapsters) thank him and the

national Herald Tribune for
v

_ K cnlndneping articles, such as

* _ Mitchdl: ^Snapshots' That

(June 3) and “Branford Mar-
"
i# s: Of Pride and Prqutfioet Sting

•
1

.J Jazz” (June 7). Jost let Mr.
erin keep on keeping right on.

w»- S TED JOANS.
Berlin.
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¥ ntoFree Albania

--h'
‘‘ ^go^ngthe report "IJnUt 'Auto

- ’ ^ Urges’* (June 14):

' people of the Woridwatch
-V

J,
•totute and others who are oon-

l .r about tbe ravages of the
'

,
,f«o culture” should visit Alba-

.. * •
• \A ax I did last month.

4 '
% ^ ; A European country with three

.

"
i pa^sk and no privatdy

1

e -i.' nod cart, Albania is quiet, dean
«*

r

frequently beautifuL
• s

l- • • «

Even the capital, Tirana,

is, aside from the occasional bi-

cycle, bus or government-owned

car, one large pedestrian mall.

Most people walk, at an easy pace,

often hand in hand.

It is far from evident that their

quality of life, if not their standard

of living, is inferior to that of the

average exhaust-guzzler in Lon-

don, Los Angeles or Tokyo.

JOHN V. WH3TBECK.
Paris.

tween the Tibetans and the Chinese.

The Chinese government cannot

afford to miss tins opportunity to

resolve the Tibetan issue before the

situation in Tibet further deterio-

rates. It is now oqp to Beijing to agree

to start earnest negotiations, as de-

manded by the Dalai Lama in his

five-point plan, on the basis of his

newest and more reasonable offer.

MICHAEL van WALT.
London.

The writer is author cf “The Status

ofTibeC History, Rights andProspects
in International Lay/’ and legal advis-

er to the office cf the Dalai Lana.
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The Burberry
Paris Sale

Men’s trenchooats reduced from 3 600F to2800F

Ladies' trenchcoats reduced from 3400F to 2600F

OP LOKIION

8 BD MALESHERBES, 75008 TARE. TEL. 42.66.13.01

*56, RUE DE RfcSSY, 75016 PARIS- TEL. 42.SS.8&24

55, RUEDE RENNES, 75006 R4RIS. TEL- 45.4&52.71
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The WayYou See Europe
Depends OnWho YouAre

FIG.

A A

A

From the outside, Europe can be seen simply as an emerging political entity

(see fig. 1). But as most businessmen know, on the inside it’s a vibrant economic

community packed with places gene-

rating a lot ofbusiness (see fig. 2). So if

you fly for business we think you

should fly with people who fly for the

businessman; Air France. With 94 des-

tinations in Europe alone we not only

regularly go where everybody else

does, but also to places nobody gives a

second thought to,until they have to

go there. In fact,we fly to more cities in

Europe than any other airline. And if

that isn’t enough incentive for you to

fly with us, fly with us for our service.

You’ll find that it also rates a few stars.

A A

A
A A
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U.S. Chancery in MoscowMayBe Razed
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raze and rebuild at least five floors
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idM Soviet guards at tbe gates of the new U.S. Embassy bufltfing in Moscow,

came under fire by legislators who
did not believe the braiding could recommendation will be to say the

1 The old embassy, which the molitic

ever be made secure. whole building should be tom United States occupied in the early what l

The State Department, in re* down," said Ronald L Spiers, un- 1950s, consists of one budding. It is mg, wt
spouse to the critidsm from Con* dereecretaiy for state for manage* undergoing a S32J million renova- a State

gress, asked the team, made up of meat. don and will have to be used for the ing the

engineers, architects and security In a letter sent Monday to some next five to seven years, no matter can’t ji

experts, to take another look at the lawmakers, another undersecretary what the decision on the chancery, buildm

unfinished structure. of state, John C. Whitehead, said ^ i jrnh the State Depart- nibble.

Officials said the team will not the survey team “confirmed that it «««**« t™, nFHnii c*,A the Bees
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IXfstwiI Qorrofe (Gurthstedfrom page 1) to NCkhafl Bulgakov, a noncon- civil war that {oBogfed the 19F7naval secrets
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comment from Panamax were un- While Mir. Sakharov's views are ^^foranythhaginthiswotkl.OT

influenced by Western, liberal ^ win give you vtai you de-
MrQaik’s statement confirmed though^ and Mr. Solzhenitsyn fa-

servt
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Uiejn’olraKmofaSoraJ.defc^ Russian raditos. culam m,. Mndwdwjpjiirt at the
wr, Yun Sznuroy, who left hispost ^ Orthodox Church, Mr.. ncnconriHaasrriSjeTOlodiHL
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cration that had prevented any loss he said, and added, referring party

of military secrets.

““The Russians got nothing," the

official said. “Thiswas not a case oT ATVr/^r^T A • OL.'A _n /
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by Vincent Canby
P

EWYORK—Nobody makes star entrances

to equal Sylvester Stallone's.

As has become his custom, Stallone enters
“Rambo LIP in a succession of majestic

pieces. He's assembled from huge, skin-tight dose-ups of

sepia-colored body parts; a muscular bade, veined lore-

aims, a chest so remarkably developed and symmetrical-

ly scarred that it looks Hke a terraced. defoliated Far
Eastern rice paddy, seen from the air.

When, finally, the camera pulls back to reveal Srallonr,

full figure and flesh glistening, the moment demands
obeisance. These days, however, the grandeur in theway
Stallone presents himself seems almost ctegiaraL

Watching “Rambo HL” one is witnessing a phenome-
non thathas already slipped into the past tense, though it

appears to be taking place here ana sow. “Rambo uT
picks up the story several years after the end of “Rambo:
Hist Blood Fan IP (hereafter referred to as “Rambo
IP), released three years ago.

In the 1983 film, John Rambo, the alienated Green
Beret vet played by Stallone, is persuaded to retain to

Vietnam to check oat r^xnts that American servicemen

are st£U being field prisoner 10 years after the end of
hostilities.

Rambo, in the course of his mission, single-handedly

lays waste to much of the countryside and most of the

people in it. He also secures the mease of a dozen or so

American POWs who, for no apparent reason except

spite, have been kept in secret isolation by their sadistic

Vietnamese captors, acting at the direction of even more
sadistic Russian military advisers.

At the start of the new film, John Rambo has removed
himself from life's commonplace arena and retired to

Thailand. He is Irving a modest existence with Buddhist
priests,for whom, in his humble way, he gQds the towers

of pagodas and, in his spare time, engages in the spectac-

ular Thai sport of stick fighting. He does tins, he ex-

plains, to pick up some extra change to give “ta da
nranxP “My war is ova," says John Rambo. He’s now
searching for inna peace.

With Rambo, as with most of us, inner peace must
wait.

Rambo's old buddy. Colonel Sam Trautman, played

by Richard Creana. is captured by the Russians while cm
a clandestine mission in Afghanistan to arrange for the

delivery of U.S. missiles to the freedom fighters. Earlier

tales erf Russian atrocities in Afghanistan (chemical war-
fare, the slaughter of innocent women and children}

could not tear Rambo away from his Thai sanctuary.

However, when he hears of Trainman's capture, he
suits up, which, in Rambo’s case, means that he snips
down — to pants, boots and an understated headband.
From that point onward, “Rambo HT* is, in outline

anyway, pretty much a rehash of “Rambo IL" played in

aridAfghan (in fact, Israeli) settings instead of Southeast

Asian jungles.

He crosses from Pakistan into Afghanistan and infil-

trates the Russian base as if he were infiltrating Coney
Island at noon on the Fourth ofJuly. Accompanyinghim
are one freedom-loving Afghan patriot and one *mait

l

adoring, freedom-lovingAfghan boy (“He’s a boy, but he
fights nine a man").

RAMBO saves Trantman and Trills so many Rus-
sians that one boxcar could comfortably repatri-

ate all erf the Russian forces remaining in the
country. The battle scenes in “Rambo UT are evenly
spaced and, like the chorus fine in an old-fashioned
musical, designed to wake up the teen-age equivalents to
the butter-and-egg men in the audience.
There are lots of explosions, aerial attacks, much

creeping around enemy territory, the occasional hand-to-
hand combats and, in one memorable sequence, a dem-
onstration of bow to rid yourself of a pesky spike that has
been shot through your side, (You simply pour a little

gunpowder in one end of the wound, fight it and watch
the spike fly out the other end.)

“Rambo ffl,” which reportedly cost anywhere from
$60-odd million to S80-odd million (depending on
whether or not Stallone’s fee is included), repeats the
“Rambo U” formula, though there are notable differ-

ences in the mechanics of thetwo films and in the ways in

which audiences look at them.
The differences are of a significance to suggest that

Stallone, like one of his greatest admirers, may wdl be a
lame-duck cult hero. Time and fashion are passing him
by.
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Zaire’s PapaWemba
£f -L

FindsNew Roots

in Paris
A .
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ARIS—An American journalist of

my acquaintance cannot under-

stand vdy Paris is called the capital

t. of African music becausehe says he
' ~~

us never heard a good African band come
nt of Paris. He is misinformed.

^.Talking Heads chose to make their latest
* --^ ybum here to have the pick of such resident

'aqftjren mnsioans as Mory Kante and Ab-
41 MBoop. More and more dubs present

* anisic from black Africa and African-based

-Lv;Dnsicfrom the Antilles. Rai, a sort of Al^eri-

-: -cut punk, is jariting up steam. South African

llftlh

.v Johnny Q^known as the “White Zulu,’

*4 if***

jaarea uK«mth three nights xunnmg. You
* yearmany hot young African bands in Paris

:

;

' x none at aH The city is a crossroads for

-«w«ifinnB like Alpha Bloody, Mann Di-

and Ray Lana w4k> are breaking
- tt* frontiers to makemusic that has begun

j,jobe called “World Beat".

PapaWembaisaperfect example.Heis as

(dl known as President Mobutu Sese Seko

native Zaire, a country four times the

of France. Millions of kids walk, talk

^ pi dress like him, everybody knows his

songs. Even his bodyguard gives autographs
in Kinshasa- After PapaWemba's photo was
on billboards and buses advertising a brand
of beer, it became the country’s top seller

and they drink a lot of beer in Zaire. His
decision to move to Paris with his wife and
four children is one example of why it is

called the capital of African music.

To break new ground is one of the reasons

be is in Paris. “Zairian musicians who live

hoe in Paris are very different,” he said.

“They have big ears. They are learning.”

However, it must be admitted that Paris is

a bit like Brasilia — functioning, but with

greater potential than reality. All the impor-
tant bodies pass through but their spirits still

remain in some Rio of the souL In fact, the

bands do riot come out they come in. And it

is too soon to say for sure that the center will

hold. An observer may be excused for being

misinformed.
A film tided “La Vie Est Belle” starring

Papa Wemba opened in Paris last week. It is

a kind, true; funny, well-tooled movie about

life in Kinshasa. Despite favorable reviews,

business has been mediocre. Papa Wemba's
first album using electronics and pro-

gnurimed for the international market, re-

corded andmixed in Paris three months ago,

remains untitled and an international distri-

bution deal has yet to bemade. This Simday
he will be the star of an “Afrique Musique”
evening at La Grande Hale ae la VDlette,

but be starred in a similar evening last year

and Papa Wemba is stil no household name
north of the Sahara.

One hot summer day in Kinshasa, I was

sitting with a beer on the terrace of a caft on
an unpaved street just off Boulevard Kasa-

vribu. A barefoot boy walked to the comer
and bought two bafi-point pens. On the way
hflrlr, be was tapping one with the other in

time with his footsteps. It was as automatic

as walking. Even baD-point pens are musical
m Zaire.

That night I stopped to listen to a band on
apublic square, which had people dancing in
the street. One of the musicianswas pluckmg
metal strips erf an unusually large finger-

piano. Plugged into a cheap amplifier

through a thin wire and alligator clip, it

sounded like the sort of fancy ftmky synthe-

sized bass recording studios in the northern

hemisphere invest fortunes to obtain.

The resourcefulness of young Zairian mu-
sicianswas apparentback in the 1950s, while

it was st£U the Belgian Congo. It was then

that they began to combine their own tradi-

tional elements with the French chanson,

Afro-Cuban rhythms, calypso, ska, Elvis

Presley, and Johnny Hallyday to come up
with something called “rumba rode”.

There was no publicity campaign. No-
body but Africans paid much attention to

African music back then, except as a muse-

um relic. But mnadaus and musicologists

Though “Rambo III" is far less explicitly sadistic than

its predecessor. The leering, rigareue-adchcied Russian
colonel in “Rambo III" docs unmentionable things to

poor Colonel Trautman, but the worst the audience sees
is the colonel hanging by his wrists while his torturer

swats him, sometimes like a beanbag but mostly with dim
threats.

This is tame stuff compared to the earlier film. In one
sequence, Rambo, his nakedness hiddenby a loincloth of
biblical drape, is crucified across barbed wire.

In another sequence; he is slowly sliced by a razor-
sharp knife (hence the pretty chest scats evident in the
new film). In still another, he is jolted with enough
electricity to dim the lights in Moscow.
By contrast, the violence in“Rambo IH" is consistent-

ly picturesque and impersonal, while die torture suggests
nothing much more sickening than a fraternity initiation
that has turned mean. It is as if the enthusiastic demon-
stration of Russian sadism, winch seemed all right during
the bright of the Reagan administration's word war
against “the Evil Empire,” was now thought to be out of
place, though f°r reasons the movie can't quite unsnarL
The high point of “Rambo HI" is dialectical The

insidious Russian colonel attempts to wheedle the
trussed-up Trautman into revealing the place where the

U.S. missafcg will be delivered.

“Come on,” the Russian says in effect, “nobody win
know ifyou squeal We both want to get out of this place:

Continuedonpage8

'Seagull’

In a New
Flight

by Thomas Quinn Curtiss

P
ARIS— Andrei Konchalovsky, the

Russian director who has made his

recent films in the United States,

has staged Chekhov's “The Sea-

gull,” in a new French translation, at the

Thfc&tre de 1‘Odfeon.

Konchalovsky was bora into a family of
artists; his father, Sergei Mikhalkov, was a
writer and poet, and his younger brother
Nikita is also a film director. Nikita has
lately enjoyed an international triumph with
his Italian-Soviet co-production, “Dark
Eves,” a fanciful pastiche of Chekhovian

Wemba the success in “La Vie Est Belle.
99

speak of the Zairian “musical colonization''

of Africa. The subsequent popularity of

West* Africans such as Fela, Tome Kiunda

and King Sunny Ade in Europe and the

United States can be traced back 30 years to

7-afrian rumba-rock. It was in Zaire (hat

musicians first began to transpose thrir vil-

lage traditions to contemporary music by
combining traditional instruments to rock

hardware. Two men named Franco and
Tabn Ley became Zaire's first rock stars.

They exported their language along with

thrir music: Lingala was then mostly spoken
in the vicinity of Kinshasa. Like the Beatles

spread English, thepopularity ofnnnba rock
and its successor Zaiko (from Zaire/Congo)
spread T.mgala to Shaba, southern Zaire,

and as far north as Cameroon and Gabon.
Mohammed Ah fought George Foreman

in Kinshasa in 1976 for the heavyweight
championship of the world. Theyoung Papa
Wemba was overwhelmed watching James
Brown, who performed as pan of the festivi-

ties. and by Johnny Pacheco the salsa star

who kept jumping up and down on stage

shornting: “Viva la mtisicar*
Tnflngnaarf by Brown’s Motown sound

and choreography. Papa Wemba, Evoloko,
Manual™ wakn and others formed the

group Zaiko Langa After serious

personnel problems, Papa Wemba formed
Jus own band — Vfva La Musica. Both
bands have toured worldwide:

But while I was in Kinshasa hoping to

interview the people who had been midwife
to the music now invading the world. Tabu

Ley was in Brussels and Franco and Papa
Wemba were in Paris. Kaodolo Borne, assis-

tant director of LTnstitm National des Arts,

pointed out that there were no professional

recording studios in the country, no pressing

plants worth mentioning and no printing

company capable of producing acceptable

album covers. “So Zaire is forced to import
its own music,” he said: “If our best musi-

cians have to leave their own country to

fulfill their ambitions, well then something is

terribly wrong. Why should Paris be the

capital of Zairian music?"

B ade home in Paris, after a 16,000 kilo-

meter (10,000-m3e)tiip, I discovered

PapaWemba living with his manager.
Jean-Frangois F&Qlard, near my place in the

11th arrondisement. It is a neighborhood of

artists’ studios and lofts, of artisans manu-
facturing furniture and clothes, where mer-
chants sellyon camembert for tomorrow and
a melon for today— an agreeable neighbor-

hood, but not the home you’d expect for a
national hero. Papa Wemba in Kinshasa
lives next door to the president's son.

A documentary film I saw down there

shows him distributing large packets of

zaires to schoolchildren. 1 was told he gave
away $60 a day Hke that. It is part of bring
“Papa” to an entire generation. But in the

Ilth arrondisement he was dressed in de-

signer denim and looked not a year more
than his 34 years and so 1 asked him why he
was called “Papa.”

“In our ootmtry," he said, “the first son is

always called Papa. So I was Yapa’ from
birth. I started out singing with my mother
whowas with a church choir. When there is a
funeral in Zaire, women sing for the dead.

My mother did that I grew up with the

melancholy that washer specialty, la melon-

ckolie du chant. I told my mother from the

beginning that when I grew up I wanted to

be a singer. And now I'd like to be a singer

with an international reputation, so I'm in

Paris.

“Musicians in Zaire do not want to

rhang* They 3TG crazy in love with thrir

music. They only listen to Zairian rumba
rock— all day long. 1 love it too, it is my
music. But they play only the same few

chords in the same format. Thrir spirits are

not open,” he said. “At the beginning Ihad a
hard time singing with thosejazzy chords on
the keyboards. Solam learning too.

“Oncewe dominated Africanmusic. But it

has been 30 years now since our music took

its important place all over Africa. Nobody
tsllrg abOUt Zairian rmnriraanfi now. Franco

and Tabu Ley have made their reputations,
they're comfortable, they see no reason to

chmigeL Theyoung onesfollow them, theydo
not understand the necessity to modernize.

“Zaiko songs are long, there are spaces for

audience interaction, one song can last 30

minutes, which is fine in Kinshasa but not

for the European marker. Tm obliged to

make shorter tracks. We don’t want to pol-

lute the roots, but we have to fertilize them.

The muse of onr country should make peo-

ple sing and danrft everywhere.” I

Andrei first studied to be a concert pia-

nist, but abandoned a career in music for

courses in cinematography. He made his

movie debut writing the script for Andrei
Tarkovsky’s “Rublev,” about the 15th-cen-

tury monk and icon painter. The film's de-

piction of Russia in theMiddleAges brought
on a dash with the censors mid it was
banned. L«tgr it was shown abroad and
widely praised.

A taB, dim, bespectacled man, Koncha-
lovsky, 51, does not conceal his delight that

his initial Paris venture is drawing full

houses and stirring discussion in the press.

Chekhov is a favorite author and in Russia a
few yean ago Konchalovsky filmed “Unde
Vanya." That version was a film of the stage

play, but his presentation of “The Seagull”'

has cinematic dements.

“A play of quality is open to multiple

interpretations," he said. “For me this one in

the 1980s generates a nostalgia for a world
that no longer exists. Its scenes haunt the

mind like the memory of a melody, half-

forgotten but tantalizmgly insistent Though
eats of its characters yearns for something
unobtainable and one of them commits sui-

cide, Chekhov calls the play acomedy. There
isan old adage that life is a tragedy far those

who feel, and a comedy for those who think.

A great artist Chekhov had compassion for

the men and women be depicted but he saw
them whole and drew than with all their

absurd eccentricities.”

“The Seagull” failed ignominiously at its

premiere in St Petersburg in 1896, but Stan-

jslavsky urged Chekhov to let him have the

play for his new Moscow Art Theater. In

1898, the play established that (heater’s rep-

utation and the bird of the title has been its

trademark ever since. Most of the subse-

quent productions have followed Stanis-

lavsky's staging strategy, but Konchalovsky
has broken with the standardized tradition.

He has transformed it into a lyric spectacle,

exquisitely conjuring up visions of the sea-

sons as aimmw melts into autumn and as

Continued on page 9
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Back to the Fifties

. ^ .

:\*L« Anafaa 50” is the title of a cotnprdjensive

.
* of the 1950s that will oocopy the Centre Georges
* JTnpidou from June 30 to Oct. 17. The art exhibr-

' ;®o theGaade Gakrie will seek to demoostrate that

• .<p formal relationships exist beyond the historic
‘ 1

;
stylistic dlvmons of the period. Matisse and Pica

- t- ftthe artists of reference in a mean devoted to

•'*

.

; in black: and while, while elsewhere the last works

,

' 1

Matisse and liger, with Calder’s mobiles, deal

f. \l
lh colored forms in nice. Various schools of abstrac*

:
“ - benprcsemeiwith works by, among oth-
* *. Hartung, fle Koonings Franz Klznt» SoniaD®-

' < Blsworth Kdly, Vasarelyacd the painters

‘

^
i the Eerie da Pam A parallel show in the center’s G*-

*
1

.
j®duCQ concentrates on indattrfol production.

" .:;Jteon, automobiles, architecture, pasters and photo-

% Ji a? Radio and television programs and films

; r ,^wihtiwliteraiyKfc of the period w01 be gi

fifth-floor auditorium. IRCAM is collaborat-

• -» Ton ftaapptuuiiatc pop” eowering deo-
*t !

0a90Q*dc tsanc asweH asdumber and symphonic
> -- «m ranging from DutiBeru and Shostakovich to Bou-

* Cage. A cycle of 150 filtns will deal wiih the

' tttehcmems during the period thatsaw the beginning
J the Nouvette Vague, and there will be another cy-

- ^otdocamanaries.

NEWYORK
HirschfeldcUSS

B For more than 60 years AlHnschfdd has been

drawmg caricatures of the rich and famous, from Mar-

lon Brando to Marilyn Momricfsfcwntejj and

from Arturo Toscanini to Albert Gnstflif forTbc New
York Times and other publications, Hirschfdd,who

CRmCS’ CHOICE
hasjust tamed 85, recalls that the fim drawing he sold

of the French playwright and actor Sacha Guitry

—was to the New York Herald Tribune, but he is best

known for his caricatures of actors and other theatri-

cal personalities forThe Times, for which he “conserva-

tively” estimates he has done more than 3,000 draw-

ings. Some 60 years of Hirschfdd— drawings,

wateroofors, lithographs and etchings —is on dis-

play at the Margo Fdden Galleries at 75 University

Place in Manhattan.

MUNICH

The Complete Strauss

Richard Straus? was a native of Munich and his

Operatic output is one of the pStare of the Bavarian

State Opera’s repertory. This year, the company's

Munich Opera Festival (July 5-30) includes perfor-

mances of all of the composer's 15 operas and the

ballet “Josephs Legends/* Three of them will be given

in new productions: “Die Liebe der Danae," con.

ducted byWolfgang Sawaflisch and staged by Gian-

<^o del Monaco, designed by Monika von Zal-

Kr-p-r in the National Theater, the autobiographical

“intermezzo,” conducted by Gustav Kuhn, staged
* « -txrrr.—l—. J—; 1 HU* TillJWIw IIUIWI Ml)

stpgad “Gnntram” and “FriedenstagT will be given in

concert performances. Sawallisch, the company’s di-

rector, is conducting nine of the performances.

LAUSANNE

Massive gold and turquoise idols, masks of thin

beaten grid, sharp gold sacrificial knives, embossed

gauntlets, heavy earrings and nosepieces, mantles

and crowns of golden nail that once shone in the Peru-

vian glitter tfii* summer, until Sept. 4, at the

Fondation de ITiemritage. It is a small part of the trea-

sure of the Masco dd Oro in lima, 250 of the 15,000

ritual objects wwd ceremonial vestments retrieved from

forgotten tombs by its founder, MIgnel Mojica

Gallo. They illustrate the art erf early Penman avQiza-

turns that peaked in the sophistication and skill of

The GoldofPeru Orimfi gpldsmiths. In the tombs, these artidcsTOc
J overlooked in when the Spanish plundered the Inca

empire. (IJhatrated is a 12th-century gold idol with orna-

mentsanda half-moon crown.)

(Mavis Gurnard)

uuutug, luw nuiuii ^

signing (both in the CuviHi&s Theater). The rarely

WASHINGTON

Masterworh FromMunch
The first major showing in the United Stales of

works of art from the Alte Pinakothek in Munich brings

62 paintings from the 16th to the 18th centuries to

the National Gallery ofArt until Sept. 5. The show
highlights examples of all major schools of Baroque
painting within the wider context of the style's 16-cen-

tury antecedents and its ISth-cenruxy evolution into

Rococo. Included in the exhibition are Rubens’s “The

Rape of the Daughters of Leucippus,” Rembrandt’s
*R]sen Christ," Titian's “Vanity," El Greco’s “The Dis-
robing of Gnist,” Fragonard's “Giri With a Dog,"
as wdl as major works by Guanfi, Tiniaretio, Bmegbd
Van Dyck, Ruisdael Murillo, Vdizquez and Boucher.
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A Showcase ofModern Art
bv Susan Lumsden

P
RATO. Italy— Fifty years after the

Guggenheim. II years after the

Pompidou Center and a year after

the opening of the Los Angeles Mu-
seum of Contemporary Art. Italy is making
its move. On Saturday the country's first

autonomous museum of contemporary an
will be unveiled in this busy city of 160.000.

Aesthetically integrated into the factory

landscape that surrounds it on the Firenze-

Mare autostrada, the bright red-and-white

structure opens in time for the Venice Bien-

nale next week and in the presence or many
Italian artists who are belter known else-

where. For one. there is Enzo Cucchi. whose
marble mosaic fountain slices through the

sloping lawn on one side of the entrance.

On the other side. Anne and Patrick Poir-

ier's stainless steel “Fallen Column" symbol-
izes the new era. It might look like a fallen

truckload of oil drums from the adjacent

highway if it weren't for the fine classical

pedestal that gives it away as sculpture.

T HE relatively late establishment of a

museum of contemporary an in Italy

is due to the countervailing force of its

glorious past, explains Amnon Barzel. its

director and an Israeli citizen. A 53-year-old

former journalist and art critic of the Tel

Aviv newspaper Ha’aretz, the burly Barzel

invaded Ttaly in 1978 with Dani Karavan's
sculpture exhibition at the Forte Belvedere

in nearby Florence. That was also the site of

the 1972 Henry Moore exhibition that put

Prato on the road to contemporary art, de-

spite its own Renaissance heritage.

Giuliano Gori. a Prato doth merchant —
the dry has been an important wool center

since the Middle Ages — and probably Ita-

ly's leading patron of contemporary art, re-

calls: “When I saw Moore’s ‘Square Form
With Cut' I knew it was for Prato. Within 48

hours. I consulted the mayor, the head ol

fine arts and the director of Prato’s leading

bank. Over dinner at my home we agreed to

buy the piece, and at a discount.”

P RATO’S artistic eminence grise, Gori
created the Parco di Celle, a private

sculpture park at his villa north of

Prato. Its curator was Barzel, who launched

the large environmental works rare in Eu-
rope, many by Americans like Richard Ser-

ra, Robert Morris and Alice Aycock, who
had more room to experiment at home. Also

there are the Israeli Karavan, the French

Poiriers, the Finn Olavi Lanu, the Polish

Magdalena Abakanowicz and the Italian

Maura Stacdoli.

Some of these names reappear in the new
Prato museum's opening exhibition. “Euro-

pa Now,” an anthology of 33 artists from 10

countries. Confined to the last 10 years, it

ranges from the Arte Povera of Michelange-

lo Pistoletto to the New Conceptualism of

John Armleder. There is no permanent col-

lection.
Explains Barzel: “We have refused dona-

tions to the museum. Any sponsors must pay
for our choice of art. The permanent collec-

tion will be acquired gradually from the best

works of each exhibition. It will be a stratifi-

cation. a sifting down of all the exhibitions.”

Also unusual Tor Italy is Lhejoint sponsor-

ship or the museum by the public and private

sectors: the city of Prato, l'Unione Indus-

triale Pratese. and the leading bank, the

Cassa di Risparmi e Deposit! di Prato. The
building itself was donated by the Prato

businessman and art patron, Enrico Peed, in

the name of his prematurely deceased son

Luigi. The senior Peed also died in January.

The Centro per 1’Ane Contemporaries

Luigi Peed was designed by Italo Gamber-
ini, 81, the architect (with his professor,

Giovanni Micbelucri) of Florence's train

station, very avant-garde for 1933.

GAMBERTNI insists that the new mu-
seum was not designed to look like

one of Prato’s 2,000 factories. “Itjust

happens that the glass dormer windows on
the roof were the best measure I could think

of to ensure a constant, unvarying northern

light, which is as necessary in a museum as in

a factory.” As for the sturdy concrete out-

door staircases, which some observers have

compared to olive trees, Gamberini says they

were dictated by the fire department
Structural essentials are painted red —

rust or Pompeii— as you prefer, Gamberini
suggests. The color is repeated inside in the

carpets and in the large red doors of the

sculpture elevators. Secondary features are

white or neutraL

“Unlike in the 19th century, museums are

the schools of today,” suggests the meticu-

lous, patrician Gamberini. “They are con-
sumer items. People see the line-ups and feel

they must see what's inside, too. Obviously

we must provide for them.”
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A model of Prato’s new museum.

Accordingly, there is an education depart-

ment on the ground floor with a permanent
art school for children. A large documenta-
tion center is linked to the 12 exhibition halls

by an outdoor corridor. In mite of its indus-

trial exterior, reminiscent of Paris's Pompi-
dou Center, the new Prato museum em-
braces a classical interior Mediterranean
courtyard, one side of which is an amphithe-
ater for 850 spectators.

Opening night guests will see the world

premiere of the opera “Ofanim,” composed
by Luciano Berio for the occasion. The op-

era, says Barzel, was inspired by Berio's visit

to the castle of David in Jerusalem. It is

based on a text of the prophet Fwilriel.

For Barzel the most important room in

the new museum is the bar, “where people

can meet and talk as in any piazza m the

city." Still on the drawing boards are the

swimming pool and tennis courts, which are

to be part erf adjoining hotel and office

buildings on museum land.

Perhaps the most convincing features of

the museum are the studios for selected art-

ists in residence, borrowing another chapter

from Giuliano Gori and the Villa di Celle.

The artists’ work will be for sale to the

museum and occasionally to the public.

The weight of Italy’s past is enormous,
says Barzel “Every lira goes into restoration.

Not that it shouldn't. This country has a

responsibility to. the Western world to con-
serve.iis artistic traditions. . . . .

“Now,we favow Piero della Francesca was
great— 500 years later. Butwe must remem-
ber that the. Medici and others patronized
many young and unknown artists, one erf

whom was also Michelangelo.
“This privately-donated museum whh its

paid artists in residence,” Barzel suggests, “is

a Medici-like act”
(II Centroper PArte Contemporanea Luigi

Peed is openfrom 10 A.M. to 7 P.MH except

Tuesdays) - .

Susan Lumsden writes about the artsfrom
Florence. . .
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camp stones of Varlam Shajamoy. fnent forced Shalamov to renounce coDection, “Graphite," have been now” in of newly
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own account of mass terror, “The published only in the West. Glad. But Shalamov is best known *ny,. ... . ..

. n . i. ...

QukgArf^ga- P W1BU met Sbdfflnm, by the vmSoa of Soviets who
Shakmov*s stones are the most Solzhenitsyn said he “trembled as lived through the Stalin era and

^ 11

powerful description <rf tbe asses tf I were meeting a brother.” read his stonesmundergroondver-
™™s P1®01' it needs tnethe docu-

JARDINE FLBMINGrGPO BOX 11448 HB Kg

(w)FBiC Atlantic
twj FK Eurupopn

11672
30U95

r

ilsi

d
i

Iw)
Iw)
Iw)

FBC Orfefital
FLC N. ArrwrkWiMCFd.
FAC Nordic Fund

FIDELITY ROB 670k Hamilton
m) FlcLAmer.VaUI Cam. %

FM. Amer. Val.ll Cum_Pref. %
Fid. Amer. VaLl 1 1 Com._ s
FkLAfnor.voUJi Cum Prof. 5
Fidelity Amor.Aswfe— %
Fkfemv Austrtrila Fund _ S
Balanced PortfoBo-tiedeed %

d ) Batonced Portfollo-unlieda. S
Id ) FldolHv Discovery Fund— 5
I d ) Fidelity Dir. Swi.Tr. - s
Id) FkfeUfy For East FundL 5
fd) Fkfemv FrunfTtr Fund £
id) FldonryGfebal IfeLFd

—

s
Id) Fidelity Global Met Fd %
d ) Fidelity inn. Fund S
d ) Fidelity Orient Fund S

. d ) Fidelity Pacific Fund S
Id) Fidelity SacL Growth Fd.^- s
(d) Fidelity World Fund S

847
944

16976
10176

Id
Id

fd)

l

d

JJ= Japan Trust Y
J-F Pacific Sec. Trust %
JJF Pacific Income Trust . I
J.F Hong Kang Trust 5
J.F International %
J.F European . %
JJF Currency & Bond S

(dl
(d)

{SI

IS
(d

IS.
UNION INVESTM8f(T Frankfurt
CdlUnbntnta DM
C d ) UnKonds . DM
j

d ) Unlrak DM

21940
18970
16840
15440
IBM

rr r mm r 7.7 . r. u 1 were IUGCUUK a uiuura. iw*juowiuvam wuu**5ivujiu -j

jssssssaass: ^^
Gorbachev’s policy of gtasnost, at kind of Tolstoyan sweep, Sjalainov “Shalamov’s experience in the

on interviews.

215L5D

114561(d) Unlxlna

8351
6052
1063
878
1773

101JO
10043
1577
114791
942

'

1448
15043
6470
1842
1246
1041
1275
9477
30171
2975
5575

JOHN OOVETTJOB 208 Ooerraev
.Tel: (0481 126268.11x41 91 186
d) Energy and Res-lntl Ltd _ % 0429-
d] Far Easrinvesfetnenf Ud S 046V
d 1 Htotl lac-Gnt Fund t 0412

(dl IntnUManased Fund .— z 07151
LLOYDS BANK PLC POB 431, Geneva 11

MriwC. BeriolettW22J 208611/cxt. 2222.

TH
Iml
d
d
d
dl
d

L
1 DM

g:
+iw|i

ta\\

Iw) Ecu Mulflokicetnent_ ECU 111446
MlMBRITANNKA.POB271,SLHellerrJerifer
[ d ) IntJUflh Income—— . . S 2444-
(d) Do«or MonCurr S 1472-
(d ) Dollar Mon. Pari S 1765*
f d j Ster ring Man.Part - £ 1403*
I d ) Ptoneer Markets I 2.143*

IdlU.KL Growth £ V4I6
< d 1 Amur. Inc & Growth - l 1731
(d ) Gold & Free. Metaf* S 1.119
Id) Storllne Man. Curr c 17.16*

I d ) Japan Dollar Peri. Fd S 3724
f d ) Jersey Gilt z 0706*
id ) Okason Global srrot S 1S49
( d ) Asia Super Growth Fund _ 8 941
BROADGATE INTERNATIONAL FUND
Id ) 3 Monev Market _____ S 1175
(dlNan-SMoney Market DM 2847
(w) 5 Bend s 11.91
(wj Ntxi-I Bond OM 3071
iw) Global Eaultv s 154a
(w) Global Bond S 1242,
iw) Global Bond & Equity S 119a
Cwi Free Mefs/AUn. Secs 5 878

1

FIDELITY PERFORM PORTFOLIOS LTD.
( d ) American Portfolio
I d ) Dollar Liquidity Portfolio^
( d ) European Portfolio__
(d) Gfobaf Gonvs. Porrtbflo

(d)
Id

Hard Oirr, Liquidity PtfL^.
InfL Bond PortfbUa
Inti. Eaultv Income PffL_
Japan Portfolio

5
S
S
S
%
s
s
1
s
s
£

S

Recovery Portfolio
South East Asian Portfolio..
Sterling U&rfditv PffL
U.KL Portfolio

FOKUS BANK AJL 472 428 555
(w) Scanfendi intrarawtfiW— %
FOR005 PO B8S7 GRAND CAYMAN
London Aaent 01-8397013
(w) Forbeo Hfen inc. Gilt Fd_ s

Gold Income — S
Gold Appreciation %
Strategic Trading - . S
CURRENCY HEDGE FUNDS
Goto Hedoe I S
Gale Hedge ii %

0421
1045
141
0.981
946
074|
0.97
1771
141
077i
1045
070!

1491

w)Lloyds Inti Dollar „ S
w)Ltords mtl Europe__ SF

Ltovds Iritl Growth . -- SF
Lloyds Inn Income SP

. Uoyds inn N. America S
Hh(w)Lloyds Inn Pacific 5F
-KwlUovds InfL Smaller Coe - S
MERRILL LYNCH
d) First Conner JliJto5ec. Fd — %
dlMultl-Curr, Bond Portfolio.. S
d

j UJSJK Income Portfolio S
d ) US Federal Securttes . 5
d) World Nat Res P#L Share A I
d) World Nat Ree Pfl. Share B S
NIMARBEM
Cw) dostA

11240

1JJ70
191.10

105140

3940
2540
7070

_____ 11575
. UNIVERSALGROUP OF FUNDS
Canada Gfd-Morfem Fd. cs 11-49
Untvers Sav Amer_ CS 944
Untvers 5av Ecprity_i cs 1179
UnIvors Sav Global CS 5.16
UnkversSov Pacific CS 853
Untvers Sav Nat. Res CS 776

VERYFINANCE LIMITED
22 St. Peter Port, Guernsey, 0481-96681

•Hw)Tho istomto Momt Fund LhL, S
103949

Other Funds
( r ) AcVtarobsonce 1 9177
d) Acttflnance Infl S 108540

Acftoeetlon FF 1037.94

OBUFLEX LIMITED
twi Mumcurrency

12840
21940
1645

1171

W!
10^
10LS5

12649

)

W
lw
r

(b
[m

Acttvatrntl
Aaulla International Fund
Arab Fburner IT1

.

Aslan Portfolio
Atlas Fund

w) Dollar Madken Term
w) Doftor Long Term
w) Jopmese Yen

Potid Sterling

(w
w

DeutscfwMark
Dutch Ftartn—
Swfes Franc

Swiss Mutttanrencv
w) European CurrencyQnvsrfhftt^^Hfw)

Si

(w) F

m
GAIA
+fw)
+twt

746-
643
048

9253
18047

Swiss Muth-dtvkfend
GRAHGC NASSAUGROuFH
PB 05578, The Hague (070) 469670

_ S
_ 1
_ s
- 9
_ E
DM
FL
SF
SF

ECU
- s
SF

1647
1274
27.18
1441
12491

3J60
1145:
114* I

1344
10.14

1

1070

8.W MANAGED ASSETS CY, SICAV
(t) Global Band Fund ECU 10.13

ECU 1040
FF 10140
S 976
8 948

It) European Securities Fund _
(t) Frendi Securities Fund_
It) Norm American Secu.Fund.
(t) Poctflc Basin Sacuu Fund
CAISS8 CENTRALS DCS BARQUES POP.
(w) FrancMKurlffes. FF 837571
Id ) FrvctilUX*ObLFSE&. FF 523947
(d) Frycttlux-ObhEuro ECU 99?M>
lw) Frucmux-AcT^ses FF S06146
Iw) Fructftox-Act.Euno ECU 109479
Id) Fructllux-Trewwler FF 5221.97

GARTMORE FUNDMANAGER5 INT
6. CALEDONIA PLACE.JERSEY 0534 27301
CAPITAL STRATEGY PD. LTD.

Storting Deposit C
4d) USS Deposit S
fd) DM Deposit DM
< d ) Yen Deposit - Y
f d ) 5w. Pr. Deposit SF

1413
1421*
5043*

CAPITAL INTERNATIONAL
(w) Capital Inti Fund
(w) Capital Italia 5A
CtC GROUP
Id I OblfeJc Monetalre

% 7840
S 2849'

pp 1040848
I d ) Obiidc Court Terme FF1D6Z340
CITICORP INVESTMENT BANK (Ux)
POB 1373 Luxembourg TeL 4775571
f d ) atkrvest Ltouldlty S 118347
d 1 atinvesf Ecu income ECU 122841
d ) CWnvcd Manog. Growth S 109744
d ) CHLManoe. Growth Euro ECU 92149
d ) Cttlnvest Profit Shoring S 93644

(dSOftnvest Selector ft 86177
Id ) CTtJnvosl Guardian ft S 181845
Id ) atinvesr Guardian Euro. ECU 109140

IwViSsBHjMes - S 1784?
tw) US. 5 Bonds ft 1043
(w) US. ft Money Market ft 1U0
lw) Global Equities. - ft 949
(w) Global Money Market 5 1076
(w) Global Bands.—— S 1041
CCF- GAMMA
(w> CM Actfbandft S 3640
(w) CM Gold Prec Mat ft 7.16

(w) CM Olobol Growth ft 1149
(w) CM North Amer Grth -- — s ADD
(w) Elyeees Court Terme _ FF5445144
fw) EJysoes Lena Terms FF 5QL68142
fwiEtyseeeMonetaJre FF 5441348
( d ) Europe Prestige Fund ECU 9.J0
lw) European Smlr Cos. Fd^ ECU 1028
(w) European Smlr ComiM=dB. ECU 1078
Id) UA European Fund__ ft 947

AustrJDollar Dept, fd
French Franc Deposit Id
n. American —
Japan
Pocfffc
International arawth

I
British
Storting Gil

t

infernal tonal Band
Yon Convertible bond
European Fund
ELCU. Fund
Austrakaton fund
Canocfloii fond

AS
FF— S— ft— 5— ft_ tm £

r y%

"ecu
— c

5JX3S*
1491*
10.18*

749
477*
2.16*
223*
170-
l-lfl*

171

(d

IS
Id

Is
Id
lid

IS
(d) Emerging Markets Fund — c
C d ) Globa l Resources Fund_ s
CAPITAL STRATEGY PORTFOLIO LTD.
d ) Growth Portfolio _____ i 145
d) incotnePorttolto £ 079*
d) Balance Portfol to—— I 142*

GEFIffOR FUNDS
London :01-4994171. Genova;4l-223SS530

East Investment Fund __ S 94946
SCBttfStl World Fund C T7272SS

Id
PA
Id)
d
d
d
d
d
d
d
(d

id
d

Id
w

Bever BatoggFngenf-h
HIBAS-GROUP
BeJux Fund^^^^H
Cortexa International

Far east Growth Fund
Luxor*
Paron-Fund —
Poreurope Growth

|

Parfntor FieldHBHi
Par US Treoe. Pond *CJ

lEurephenlxB

ITS
1411
043-
8461
OL07
1069

(wl
(wj

!
w) State St. American 22074

CODEVALOft SICAV _ ^
Iw) CRendement Fr4uhse - SF 199659
(w) CRendement USS S T4I97J
(w) CCretosonofl DoHar ft

(w)CCrolMnCB2m Sterling c tOTS)
CREDIT SUISSE (ISSUE PRICES) __
Id) CSF Bonds SF 7875
Id) Bond Valor Swf SF 10948
id) Bond Valor US-DOLLAR _ ft 12029
I d ) Bond Valor O-mork DM 11274
I d ) Bond valor Yen Y IQTOLDO
IMBandVdortSterUm

Convert Valor Swf
Convert Valor U5-DOLLR -
wr rmernaunai
Actions Sutosfti _
Eurapci-Volor„
Energto-Valor—
Ussec
Podtie-Vator

.

CS Gold Valor _

CS ECU Bond A
CS Ecu Bona B

t
SF
s
SF
SF
SF
5F
SF
SF
SF

, ft

CS Gulden Bond A
CS Gulden Bona B
CS Prime Band*A’

CS Prime Bond 'B'

d ) CS Short-T. Bd DM A
dlCSShart-T.BdOMB
a J CS stiort-T. Bd SA

IIM59
159451
17452
10750
43940
1764Q
139JQ
56440
62240
22250
T67J7
1004
11142
10354
10945
TD3JJ7
10047
MD42
10847
9979

GLOBALASSETMANAGEMENT CORP.
PB 119. 5t Peter Port. Guernsey. 0481-28715
(w) GAM FUTUR &A. ft 194,96
{W GAM ARBITRAGE inc S
(w GAM AMERICA UlC ft 19254
IW GAM AUSTRALIA Inc —. S 16052
(w) GAMASEAN IIK ft 10245
IW GAM BEACON Hilt Inv ft 115554
fw GAM BOSTON fnc ft M8.T4
(w GAM ERMITAGE ft 2056
(W GAM FAR EAST C 122-1

Cw GAM FRANC-VAL Inc - SF 18254
Iw) GAM FRANCE Inc— FF 1031.11

tw) gam global Fund
(w) GAM GROWTH Inc.
fw) GAM HIGH YlELd fnc.

(w) GAM HONG KONG Inc.
(wl GAM International inc—
Cw
<w

GAM JAPAN fnc.
. GAM Money Mktft. Fund _

fw) GAM Money Mkts. Fund ^
iw) GAM Money MktS. Fund. SF
Iw) GAM Money Mkte. Fund DM
(w) GAM Money Mktft. Fund _ V
iw) GAM N-AM. Unit Trutfinc

.

(w) GAM (LAM Unit Trust ACC.
Iw) GAM PodflcBaaln FundM
wj GAM PACIFIC Ine

I w) GAM P4i GWorltfw.Income
GAM P^r CWdrldwAccum.
GAM PA CU.ICFH-lnoDme.
GAM PA CU.KJHtAccum *
GAM Slngapore/Matoy InC
GAM R«9tr. Fd. Jnc

w
(W
(w
fw
Cw
(w
w
w
cw:
w

w
w
w
w
w)

GAM TOKYO Fund Inc—
GAM UJLSaec Unit Tr, int
GAM UJC5P0C UnitTrACC—
game & rntf Unff Trust fnc
GAM 8 8, mtt Unit Trust ACC-
GAMWORLDWIDE UK —
GAMTYCHESA-CtoiftA.
gam U5. inc.
GAM WNtdivn Fund Int

.

Gamut me -

GSAM ContMooKe incgsam Hit inc. OfiGSAM ini. IixUJJ
Ord.

—

9546*
7154
11845
19571*
133,96“
3B134
183JO-
W3J6-
W053-
10154*W
109JP

71?40*P
10152
39470

15250P
15WP
186.7 PWJ1?
12551
13749
>0053
11640
1185*
247.7*

mi -

5040
16274
10951
11141
19972
181.14

11152*
12661"

Parinter Band Fund
ObH-Frtmc
Obrt-dm

w) Obflgestfon.
lw) ObibDoihar .

lw) out-Yen
(w) ObtMSufdsn
(wl Pareubee —
(w) Rmiceonr
PERMALGROUP

18567
120.19
129L10
146;

i§|'

201.41
13740
117020
13451

112150
177851
9140

7)7090
Y 11142940
FL 109X11
SF 129750
Y 351140

( r ) Australto Fund _
(wl Authority bond mares,
(w
Id
fb
Id
Id
(w
(m
fw
lw)
fd)
lm
w
w
w
w
w
w
w
d
d
d
b
d
d

. ft

S
m

ft

SF
ft

ft

ft

ft

ft

ft

ft

ft

fl 1844
21856

Authority growth shares _
Bahamas Supcrtund_
Biao Saudi Bond Reid_
Bora Nonfen Slcav
Berg Trust Slcov
Bergen Inti Fund, .

Donor Currency & int— ft

Bondiefofrfssuo Pr. SF
Caltonder Emer. Gr. ft

Cash Gotten FF
Cleveland Offshore Fd.— ft

Cofumbta Securities.— FL
Convert- Fd. inti A Certs R ft

Convert. Fd, Inti B Certs, ft

Comber IrtfT N.V ft

Dalwo Japan Fund Y
DjG.C .... ft

OIVERSJF, BONO FUND ft

DM

341952
15358
10855
1554
1025
1057

183640
16558
10X46
9154
T0L27

1022BX
IT950
9159

Two heralds,

one message:

The higher the goal.

D-mark-BacrBand Fd
Doftor-Boer band Fd
D. WitterWW WlOe IvtTftt.
Drakkar InvasLFund N.V.
Dreyfus America Fund_ ft

Dreyfus Fund inft ft

Dreyfus infw continent_ ft

Esprit Slcov ECU
. Europe Obilgottoas — ECU

w) FtdrtMd inri LM. ft

w) First Eagle Fund ... S
Fifty Stars Ltd. ft

FJ.T.FundfV FF
Fond Italia ft

Fonsutex law Pr. SF
Forexfund limited ft

Formula Selection Fd. _ SF
Frankf-Trust Eftokten Fd Dm

8758
hud
57.11
196X1
9554
15254
9946

107100-
110X00“

21A6
154458
1443
5X75

93759*
7240
mso

»

(W
(d

J*
w
d
d
w)
d

im}\

Select Egulttoft LtoL
Soodol OPPortunitfes Ltd—

NLV.

ft

ft

S
ft

ft

IGRSOPLHELDRINGA PIERSON VLV.
POB 24X1000 AE Amsterdam (294111881

' A»ta Pat Growth Fd N.V_ ft

Boston Energy Ftmd N.V, — ft

DP Amer. Growth Fd NLV - ft

DP Energy Resources. s
Europe Growth Fund N.V FL
Leveraged Cop HoM
Tokyo Poe Hold. (Sea)_
Tokyo Pocl Hold. N.V,

UTNAM
(dl Emerging Hlth Sc. Trvd

_

(w) Putnam Em. Info. Sc. Tr _
d) Putnam inn Fund—
ROBECOGROUP

140242!
142357
87547
149152
Tfl&fB

d
d
d
w
.w
lw

s
ft

ft

ft

ft

ft

3656
4&49
26257
17256
237X3

1357
1253
941

Fraifcf-Tnwf Interrlns . OM
G«mVJNV.00NDF._ ft

Green LintFrm FF
Hpuesmami HHn N.V. —i ft

Hearth 2000 Ltd ft

Hestto Funds ft

Hortion Fund ft

ibex Hoidlnas Ltd. SF
IFDC Japan Fund S
II LfflB 8
ILA-4GS ft

irtfAmarifti UV
ft

LncAsta N.V. S
Indigo Index Fund — ft

Intcrecu Rind
Interface Fund LhL
intorfund Sa

997-41
10257
6653
T86A5
852
6740
126.16

1859

[d

9350
88.10

1

5750
15540

POB 97& Rofferddm (1IM650711)
Cd) RQbBGD FL
Id) Rollnco FL

i

d) Rorenfe FL
d> Radomoo FL
OVAL Bm CAMAOAePOB MAGUERNSEY

+ wlRBC BiiHah Fund Ltd. t Sgr
HHwjRBC Conodton Fund Ltd Cft 1351*
+ wlRBC European Fund ft 11-15
+fw)RSC POrESftPOdflC Fd ft 3442*
+ wlRBC Inti capital Fd ft 4SJ4-
HwIRBC Inn Band Fund Ltd. . s 1253*
+ d RBC Mon-Cummcy Fd_ ft 37JQ
TlwlRBC North Amer. Fd—. s 1X30
ftKANDlFOND S-MM Stockholm
tel:(46-s-791 sjmi
wiEnutty int ACc;B1d ft 1042 Offer
wlEwftv int fncrBid $ UL44 Offer

'i?

d
[w
w
Id

fml

,r

mil Securtlles Fund
rnveeta DWS^H

22943
953

12546
19075ft
15152
41251

7-54
10.10
lain

• 1040
1.T2X

1,142.10
12SJ5
3431

wIEoultYGold: Bid JS 142 Offer-

1

w)Bond IntACC. Bid ft 757 Offer
wIBrnid Int.lnc Bid _574f Offer.
wSFar Eatf Fd. Bid 4 155 Offer.
IwlMuttL BW—S 14611 Offer
SOCIETB GENERALE GROUP
lw) Sogeiux Funds A

1157
1047!
146

(w Sogeiux Futxto B
(wl Sogeiux Funds Cl
SageUm Fundi D
Sogdux Fundi E

fw ) Sogeiux Fundi F
|

iwM
lw
w
w
w

w]
w

Isogefux Funds G
Sogeiux Fundi H
Sogeiux Funds J .

Sogdux Funds K
Soieiux Funds L

.

Sogeiux FundsM
Sogeiux ftmdsP.
Sogeiux Funds Q.
Sogeiux FundbR
Sogeiux Funds S

.

M^HPundiTj

OM
FF
5F_ £

, Y
ECU- ft

. BF
ft

ECU
YEN_ ft

U-. ft. ft

FF

ft

ft

ft

ft

ft 751*
ft 141
91JV717;

1H46
2051
78J7
2DLDQ

7M
1579
1M1
1099
jzl

M

1

1047
9Sf

UB046i
1046!
llliH

949
10UQ
1846

Invest Allanhques
Investtssts Plus
rtuftortune Inri Fund5A _

SelectionAn.
Japan Sefertton Fund
Japan Podflc Fund ft

KitInwort Bens. Jop. Fd- ft

KML-r I High Yield 06/22/H ft

Korea Grmth Trust ft

LACO internalimil ft

Ltoutbaer - ft

Luxfund „ . - ft

LvnxSoUfoMhm SF
Mediolanum S*L Fd._— ft

w) ML-Mor Lev H YKL ft

(w) Nippon Fund »
(w) NMT Citadel Bond PtL _ SF
Id) NM Inc. A Growth Fund — ft

Nomuiro-Cop int Eq Fd_ ft

Nostec Truer %/s *
MSP FJ.T*«p-t—— 3

I
ft

ft

2617
5359
14J0

945179
3759

Y 1000440

openness. a miniatarist in tbe tradition of camps was longer and more Bitter Although the West has become

Shalamov, who died m 1982 at Amon Chekhov. His stories take a than my own,'’ Solzhenitsyn once almost blast about the flood of

said,
“and I respectfully confess literature and journalism now be-

that tn him not mewm ftjwn tng published in the Soviet Union,

tb touch those depths oT bestiality Sovftt intdlectnak arii’atripfctdy^

and despair toward which life in caughtup in the process of keeping

the dragged us afl." up with all the journals and news-

By the time Solzhenitsyn asked papas. They are especially inler-

htm to work with brm on “The csted in the way the press has set

Gulag Archipelago," Shalamov about describing the purges and

was already old and weak and not other repressions of the ’30s.

up to thejob. ^ „
Writers and critics in Moscow N the introduction to the Sba-

stid the publication of seven of I hunov stories, Novy Mir de-

Shalamov’s stoies in Novy Mir J- scribed the “great need" to

might also be a sign that Sobheni- read about the Stalin period — a

tsyn’s own work may appear in time In which tens of millions of

Soviet official journals fra the first Soviet citizens were sacrificed to

time in 23 years. - the whim of a dictator “In every

Novy Mb, which m 1962 pub- family — in the country and the.

lished Solzhenitsyn’s novella, ‘^One dry, among the intelligentsia, the

Day in the Life of Ivan Deniso- waters, tbe peasantry — were

vich,” mentioned Solzhenitsyn's people, either relatives or friends,

name favorably^pairing torn with who were killed or imprisoned."

Leo Tolstoy—in the preface to the Shalamov, the prefara said, “is
Shalamov stones. Official Soviet trying to prove that the most im-.
jomnafa have not been permitted to portant thing fora writer is to keep
publish any of Solzhenitsyn’s work alive the living sotiL** Sbalamov*s
since 1965, and he has lived in Kolyma is the nigh* side of Che-.
Western exile since 1973. khov*s worlds. In prison
The editor at Novy Mir, Sergei too, there are manners and rituals,

Zalygin, has hinted both in die So- brave men who attempt escape,
yiet Union and abroad that the cowards who rat on their fellow ,

journal would consider publishing prisoners for more soup. In one '

Sobbemtsyn’s novels, “First Gr- story, Shalamov describesjust whai

.

As" and Cancer Ward, bm so far hdl looked like in Kolyma:
there are no definite plans to dosa „

.

r A grave, a mass prisoner grave,
A NOTHER leading pro-re- a stone pit stuffed full with unde- •

form editor, Vitaly Koto- caying corpses of 1938 was sliding
-

-L Jk rich of the weekly Ogonyok down the side of the hill, revealing
magazine, said: “So far nothing has the secret of Kolyma.
h^pened. ^oJriaautsyn fa a writer “fa Kolyma, bodies are not given

to ** I**-
over to earth, but to stone. Stone

lushed he should send a mann- and the permafrost keep secrets',
scnPL and reveal them. All of our loved'

Although Korotich is one of the ones who died in Kolyma, ah those
~

proponmts fra more openness in who were shot, beaten to
'

tiKSovirapressandinlitraatine,be sucked dry by starvation, can still

also expressed a common official be recognized decades later. There
reservation about Solzhenitsyn, as were no gas furnaces in Kolyma,
both a figure and a writer. Solzhe- The crapses wait in stone, in the
nitsyn is “too angry, too violent,” permafrost.”

Korotich said.“If Solzhenitsyn c toss 77k Washington Post

the satisfaction.
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That’s why the latest edition of the
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world together. The one makes flying more
pleasant, the other reading more interesting.
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Rambo
You can understand tbe position

I'm in.” Replies Troutman, “Not
oa your tintype,” or something in a
more military vein. “We’ve had our
Vietnam,” he says. “Now it’s your
turn.”

However, having gone that far, ft

seems possible that good oldTram-
man, the one man who appreciates
the depth of Rambo's patriotic
frustration, might go further

commiserate with the Russian
about a war that the iily-liveined

parlor pinks back in Moscow won’t
allow the Russian army to non.
This mind set might also com-

prehend the eventual birth of a
Russian Rambo, apumped-up bear
of a man who tarns his on
Gorbachev’s glasnost as die policy
of sissies. Rambo-fashioa, he goes
back to Afghanistan to refight (and
win) the lost war. In the process,'he
also frees Russian prisonersof war
held in captivity by Afghan free-

dom fightera under the direction of
their U.S. military advisers.

Stallone and Sheldon Lenirh
who wrote the“RamboQT screat-
play, most have had some inkling'

Continuedfrompage 7

of where the debate between the
Russian colonel and Trantman
might lead. They cut it off fast, but
not before revealing that they have
read and recorded the handwriting

.
on the wall, though without ac-

knowledging a word of it
If, by chance, glasnost continues

the choices open to Rambo's par
ticular kind of heroics are

" '

Where can an internaiionall
minded vigilante go next? It 1

as if the Ayatollah is going to
a peaceful departure from his

bed, so, fra the time being, Iran
out as a venae:

Rambo could go down to Ni
zagna and bug heads. Yet, &f

fighting a nascent World War
Nicaragua would seem
ingiy provindaL

Also, any gung-ho movie
the Sandinists and thecomra
win be a risky business until Oh
Nrathand hfa associates settle
legal problems.
The awful truth: Rambo is out

date, which, I saspeo, comes as
surprise tb StaDone and

« 19&S The A*« York Tana
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GJROLV Spain

frequent first stop for

writers dodduuz
.Costa del Sol to

isLaokout magarine.4 ' backgroundon
c or. tourist

s or the

ft —

m* toced*

if Imet

itt.aa.area where Eo-
pobKcations have

_ and disappearing

^SdTits low-key writing
**** trivia, legal advice,

along

thousands of residents of

as wdQ as in M&-
and Barcelona.

l^’uted in 1963 by a Spanish
-

ft

L. u .

tttf Ir .
.

4 am Vdm .* * . ..

to totr •
*

tl •*

* t*w «• IhiTl-L-
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» the Gulag

ywin and adventurer, Joan
I'-ijras, with an investment of

’.{ ’J^nO pesetas (then about $830), it

'Vr V*pnnted ip in Milaga on a

V "J.
L "'

: :^caHy prc-Gutenbcrg machine

/
~i-% a chronic shortage of the let-
"
~'Zrjf and H," he retails.

'n Pranger, a Swedish printer

i >did many of the early covets,
-

anbers that “most of the edito-

xjnferences were hdd in Pe-

— bar in the center erf a then

Torrenxrinos by a talented

3 of residents who met there—
- day to drink anyway.” The

tissue had 24 pagps and the

was 10 pesetas. The amuver-

_ ssue lastMarchhad 210 pages

Q(Y »st 275 pesetas (about $2.60).

nimbly with the calamitous Span-
ish post office situation, Valencia’s

answer to pollution (urban biqyde
networks), and in May the feminist

movement here and a study of
Spain's Moorish sooL

During the Franco years censor-

ship was severe. “Wewere careful,”

Brown says. “The only finewe ever

had was for a cartoonwc ran which
implied ‘sexual relations.* The fine
of 5,000 pesetas was accompanied
by a note which informed us dial

‘Spanish ladies do not go to bed
with BngKrfi gentlemen.’

”

And during the eariy days of the
magazine, when the d^pth of the

poet Federico Garcia Lorca at the

hands of Nationalists was aforbid-
den subject, the censors made the
magazine paste yellow paper
patches over the offending para-
graphs in a piece about Lorca.

P RENTING about 29,000 is-

sues a month, the magazine
has a readership that is 55

percent British, 12 percent Ameri-
can(rithoogh more than halfof the
contributors are American), fal-

lowed by 10 percent Scandinavian
and 6 percent Dutch. Twenty per-

cent or the subscriptions go to for-

RAMADA SUMMER SALE
EUROPE AND MEDITERRANEAN

Ken Brown and staff.
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(j also had a different owner.

_ Brown, a 50-year-old British
" -lance journalist who took

nationality, bought the

done in 1974 after having been
-
=4tor since 1970. He brought to

v rzr- aagatine the concept erf not

- editorials and advertising,

. :: he has striven to nwrintain
-^the years, earning him grudg-

j from advertisers. (The

~"rine has a healthy advertising

of about 50 percent)

- titers, artists and photogra-
' are Ins specialty and over the

* “:t he has coddled them, lent

“t money, and wined and dined
'

. There are about a hundred
. - . lbutCKS to the magarine who

. .
almost any subject pertain-

..

'
ip Spain. The April issue dealt

In theirspacious offices in Fuen-
girola, where a staff erf 20 puts out
the magarine, Brownandms senior

editor, Made Little, like to remi-
nisce about Lookout and Spain.

Little, a 32-year-old American who
has lived almost all his lifemSpam,
began with Lookout when he was
an 18-year-old student at the Uni-
versity erf M&laga. Adene Brown,
Ken’s wife, is business manager.

“In the 1960s and 1970s, Brown
said, “it was still an adventure, it

was exciting to come to Spain. To-
day’s droves that arrive are mostly
looking far a warm cKmaw Other-

wise they want to livejust as they

-lived at tome. Most of them never

learn Spanish and we give them the

only information they are ever go-

ing to get about tins country.” -

The magazines features include a
monthly news column by David
Band, a long-time Lookout writer

and photographer anda variety of

columns by a stable of writers,

many of themwell-known.

The Lorca biographer Ian Gib-

son writes on the people of Spain,

David Seari (author of “You and
the Law in Spain”) is a guide

through the minefields of Spanish

low, and Janet Mendel (author of

“Cooking in Spain”) does a cook-

ing column.

Konchalovsky
even on a dark-winternight there is

the promise of awakening spring.

The gorgeous tableaux designed

by Brio Frigerio, inspired by fm-

do-5i£de Impressionist painting,

ravish the eye. The subdued acting

fflrgfrhftg tto familiar figures ctf

“comedy,” but they are like phan-

toms sommoaed to a spiritualistic

seance. They flh about evaavdy,

appearing tot never coming fully

to life, save in a few supporting

roles.

JulietteBmoche as Nina, the girl

with theatrical aspirations, suggests

tbe wistful nalvett and eager youth,

tot leaves tbe high dramatic mo-

ments blank. Macha Meril as the

temperamental actress has more

force *tiri substance and Christine

MnriBo provides a touching cameo

as the despairing Masha, who re-

sorts to dunk.

Andrfe DussoDier is Trigorin, the

popular novelistwho seduces Nina
and abandons her. He is customari-

ly pictured as a dandy, tot when
Stanislavsky first played him as

such Chekhov objected, advising

that *hnagh he« » fashionablenov-

ehst, he should be careless in dress,

even shabby, and that this trait

appeals to Nina. Somehow Tri-

Continuedfrontpage 7

brother of the rebellious young
poet, Treplev (Jean-PMippe Ecof-

feyX whom Nina rgects. The re-

signed district doctor, something of

a self-portrait by Chekhov, who
was also a provincial town physi-

cian, is wryly played to Jean

Booise. The acting is subordinate

to a broader expanse of the text,

which evokes the pathos of dis-

Completing his work in Paris,

Konchalovsky is going to London
to edit a film he hasjust completed

in the United States. This is

“Homer and Eddie” in which
Whoopie Goldberg and Dan Adc-
royd star as a pair of wandering

tramps in search of their fortunes.

K onchalovsky made
his debat in American cin-

ema with “Maria’s Lov-

ers,” which had a town in Pennsyl-

vania as its setting. He followed

tins with a wild oomedv-timller,

“The Runaway Train,*’ which

rushed hither and yon, and “Shy

People.”

IBs work in the SovietUnion did

not often please tbe guardians of

political ideology. “Sflreriade,” an

Konchalovsky.

goon has survived as an elegantly

dad gentleman, but Konchalovsky

has taken Chekhov's hint Now he
wears old dothes and worn-out

shoes, and with his uncombed hair

he might be mistaken for the older

epic fresco of the evolution of that

vast territory, was frowned upon by
the authorities and his “Story of

Asi,” depicting peasant life, was
banned. During his absence, the

ban was lifted and the film is now
flaying. This is one reason he be-

lieves that Russian artists and inld-

lectuals will soonbe freed from the

heavy censorship that has long

hampered them. “One break-
through leads to another. The green

light is on and great changes are

under way,” he said.

Konchalovsky said bewas taking

Rachmaninoff as the subject of his

next film, which will be a U.S.-

Soviet production with scenes shot

in both Russia and California,

where Rachmaninoff spent his last

years and died in 1943.

“Before beginning that screen bi-

ography 1 an staging a production

of Tchaikovsky’s opera, ‘The

Queen of Spades,’ in Los Angeles,

where it will have its premiere and

then play the Scale in Milan and

the Covent Garden in London. I

also have in mind a rock opera of

‘Crime and Punishment’ as a future

project. Dostoyevsky’s turbulent

novel should be treated to a turbu-

lent score.”
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at26 hotels in 9 countries

from as lowas $28.50 per night
(Perperson, cfoub/e occupancy, focal currency equivalent)
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Special rates include:

• Full buffet breakfast
• Complimentary welcome drink
• Free morning newspaper
• Free parking (where available)
• Free entry to a local attraction

• Children's meals 12 and under50% off

• Third person free (room only)

• No minimum/maximum stay
• Available 7 days a week (subject to room

availability)

• AJI taxes and service charge
• Singlesupplement plus 50%

For full details and reservations, call your travel

agent, or call one ofthe following Ramada
Worldwide Reservations numbers:—

Belgium 1)3219 Nadwrlands (06)0227337

Norway (050)11022

Italy.
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a-.. --'Rich’s, Christian IV (1577-

presents sculpture and
— -yi of the I7th centuiy.

- .
u

:r' MGLAND
=

..DON:
'

’ /.Jicao Centre (tri: 638.41.41).

;

' To July 7: Art or Nature —
-

' : Centuiy French Photography.

. juges display the main aes-
:

currents of the art in France,
“
/ Jraks of Atget, Cartier-Brcs-

Ttotfcsz, Lartigue and BrassaL
•

. .ward Gattery (td: 261.01.27).
r
\
ja Aug. 14: &5 paintings from

' '
"lffiips Collectkxi in Washing-

* ;

idafing works by more thMi

-I’-prcssionist and Post-Impres-

„•. t artists.

arional Gallery (tel:

...
-^L21).

’

v ' b Sept. 18: French Paintings

v-dwUSSR. 38 works from the

. rtage and Pushkin museums,

\ ' . ing artists as diverse as Char-
r
'l i agres, Matisse and Picasso.

, K
al Academy of Arts (td:

J t!52)

S-o Aug. 21: First exhibition

Arsd exanrivdy to Paul O-
' Vs mxfy years (1859-72). On

"
- ae 61 paintings and 15 wodcs
per, imaginary compositions,
its, landscapes and still llfes.

Jo December 11: Retro^eo-
i honor of Henry Moore, m-
£ 120 sculpture works and
-ous drawings.

.
o Sept. 18: CoQecooa of Pi-

' s last works, consisted be-
.1953 and 1973: 72 paintings,

. wings, 47 prints and 3 scuip-

—To Ang. 28: 42 relief paintings

done by Frank Stella since 1970.

•Grand Palais (td: 42.89.54.10).

— To Aug. 15: More than 300

works showing the Japanese influ-

ence in modem Western art. In-

dudes works by Rodin, Lalique,

Worth, Poaret

•Mus6e Camavalet (tel:

42.7221.13).

—To Arwust 31: History <rf the

Palais Royal, from its construction

to the time of Bureo’s columns.

•Palais deTokyo (td: 4723J6.53).
— To June 27: Yousuf Karsh

exhibition organized by the Inler-

narional Center of Photography in

New Yaik displays 150 portraits of

celdnities of the past 50 years.

BONN:
•Rheiaisdhes Landesmuseum (td:

72.94-IX— To July 24: Phoenix Rising

From the Ashes. Exhibition of me-

dieval glass flaring from 800 to

1520.

BERLIN:
•Martin Grophis-Bao (teL 21J2-

2103).
—To July 31: EinperorAugustus,

the Transformation of Rome. Pre-

sents recent archaeological ad-

vances and includes many objects

on kwn from the Capitoline Muse-

um and the Vatican.

COLOGNE:
. . _

artist’s weak in sculpture from
1934-1980.

TURIN:
•Palazzina ddla Promotrice (td:

66925.45).

—ToJuly 2: Exhflxtkm originally

seen in Pads in honor of the cente-

naryofLe Corbusier. 1000 exhibits

inducting original drawings end
sketches, models, sculptures, paint-

ings and photographs.

VZNICE*
•Fondazione Oni (teL 52J99j00).

—ToJuly 10: 4thcentenary of tbe

death of Pado Veronese (1528-

1588) comroenwrated in an exhibi-

tion of more than 70 of the artist’s

drawings and paintings loaned by
30 international collections and
museums.

•Palazzo Grass (td: 523.16.80).

—To Nov. 6: Exhibition devoted

to the Phoenician civilization. Over
1200 exhibits — glass, ivory, gold
and silver objects, sarcophagi and

funerary mads — gathered from

museums and archaeological sites

in Lebanaon, Cyprus, Siaiy, Tum-

BASEL:
•Knnstmaseum (id: 22.08.28).

— To Sept 4: Fifty drawings by
Harm Holbein the Younger —
loaned by die Royal library at

Windsor Castle — record Hol-

bein's tenure as court painter to

HenryVm of England.

LAUSANNE:
•Fondation de LTfennitagp (teL

20.50.01).— To Oct 18: Reto Magritte.

Retrospective of over 200 paint-

ings, half of which have never been

shown in public.

MARTIGNY:
•Fondation Piene Gianadda (td:

239.78).— To June 26: From Raphael to

Corot Works on loan from the Art

Museum in S9o Paulo, Brazil, in-

cluding 50 Old Master paintings.

Save40%
ormore offyournewsstand pricewhenyou

subscribe for12 monthsto the International HerakHribune.

Thetongeryvusubscribethennieyousaw:

AMSTERDAM:
•Rijksmoseum (teL 633131).
—To Juty31: 150 works of Indo-

nesian bronze art of tbe7th to 14th

centuries, wwJnriing Buddhist and
Hindu ritual objects.

; »- *

f'% *
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•re Georaes Potoundou (td:

:I233).

0NESBURY

.ifiRBSHNS PStSOMLflXFT-
&MPER5!firms
MYmtSRGABOUT

.
' "HWBDMBUlttrmAON-

^ AIDREAGAN!

(tri: 221.4438).

To Aug 28: Glass of the Cae-

sars. 150 masterpieces erf Roman
gLasswork, many loaned by the

British Museum, and the Corning

Museum of Glass in New York.

TUBINGEN:
•KunsthaUe (6.14.44),

—To July 10: 465 works onpaper

to Joseph Beuys.

ITALY

MILAN:
•Galleria Madurai (6551.761).

i-To October 5: Dali in the third

fljffiwvrinn- Exhibit of drawings

jmfl piiinMp, also featuring the

BARCELONA:
•Museo Picasso (tel: 319.63.10).— To July 14: Les DesmoisdJ— To July 14: Les Desmoisdles

d’Avignon exhibited with Picasso's

prdiminary works and works by
contemporaries.

MADRID:
•Centro de Arte Rdna Sophia (td:

46730.62).— To July 31: Most complete

showing ever of Francisco de Zur-

bariua’s work. 122 paintings, in-

ducting nearly 50 from Spanish coL
lections not included in recent

Paris and NewYak shows.

NEW YORK:
•Drawing Center (teL 563.4832).

— To Jaly 23: Creative Copies:

Interpretive Drawings From Mi-
chelangelo to Picasso. Includes 69

works by Leonardo, DOrer, Tinto-

retto, Rubens, Poussin, Rem-
brandt, C6zanne and Matisse,

among others.

•Guggenheim Museum (tel:

36035.00).— To September 11: Georges
Bniijie- Oigammri fn honorofBra-

que’s death, this exhibit presents

the artist's weak from his Fanvist

period to his landscape painting

period.

•MetropolitanMuseum ofArt (id:

535.77.10).— To Jan. 8, 1989: 91 paintings

and wateredors by Klee,

Spanning the artist’s enure career.

—To Aug. 14: Paintings, prints,

drawings and photographs by D»r-

vid Hockney.

WASHINGTON, D.G:
•National Gallery, (teL 73742.15).

— To July 31: The Art of Paul

flangnin 230 examples of the art-

ist's painting and sculptnre, and

ceramic and graphic work.

Owntry/Currency

Austria AJSch.

Bdgiuro BJFr.

Denmark DJCr.

Finland FJvL

France FJ.

Germany* DM.
Gr. Britain £

Greece Dr.

Ireland Fid

Italy lire

Luxeoabourg LFr.

Netbedands FL

Norway (air) NKr.—**(hd.dd.) NJCr.

Portugal

Spain (air)Spain (air) Puts. 31,000

— (hd.deL) Ptas. 45,240

Sweden (air) SXr. 2,000— **(bd. del) Skr. 2300

Switzeriand Sir. 510

Rest of Europe, N. Africa, fanner Fr.

Africa, Middle East S| 470

Rest of Africa, Gulf States,

Asia SI 620

12 months
52 ISSUE

4300

11300

2.700

1330

1,600

600

135

2SJQ00

155

400,000

11300

660

2JOOQ

2300

26,000

31,000

45340

2,000

2300
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% 6 months

SAVINGS 4- 26 ISSUE

39 2,700

37 6300

33 1300

41 1,000

37

880

39

330

38

74

47 14000

43

85

39 220000

37 6300

40

365_

39 1,100

24 1,400

51 14300

41 17,000

— 22,620

39 1,100

24 1,400

44 280

260

3 months
SAVINGS + 13

33

31

25

35

31

33

32

41

38

33 1

31

33

33

15

46

36

%
SAVINGS

1300

3,400

830

550

480

182

4I_

7,700

47

121,000

3.400

200

600

700

7300

9.400

11310

600

700
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to
country

340

by
country
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by
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Thursdays

MSE
Qosng

Tables include the nationwide prices

w To the dosing on Wall Street

and do not reflect late trades elsewhere.

IZMonth
HHJtLomr Stock Div. YUL PE

5b. Ctox rZMoittfr

BIDS Htfl LOW Qoot. Ql oe
,

H«i Lot* SteCk Cia. YI0. PE
5a Clast J

10fc HiqiLcw CooLQiM!

\

Ntqfc Low S!» Ok. fl

±

PE
CftHf

TXsHigaLOM Quo?.OHM
fzwnm
High Low Stock

D** ft* Og

2M 3m GTE nf 2d M
15ft IT* GTEFI pflJS 9,2

17ft 1» GTEFI pHJO 8J
TOO 80% GTEFI pfft.16 9J
ton 4% Gob*l- l.IVtiU

04 26% Mft 26V*— ft

7410c 13% 134k 13% + ft

10 IF* 15ft 15ft + %
1000 87* TO TH.+fli
1140 10 9% 10

39% tS% Kmn UP SJ 9 166 20% 2F* SO* + ft
j

Iff* M Novoon to

tZMomti
KMiLow Stock Iv. rid. PE

sa dose
10(b Hirfi LOw QwLOJte

(Contfnard)

lPVa At CoopCo .101 l$17 IK 9* IK +
741b 39 Cooper TJO 11 17 1053 9TO SPb 59 - Vjm Z7V. CoorTr JZ 14 12 100 JWb 37 37 — H
IMh SYi Cocmrid JflSe J 12 1SJ4 IK Wb + *
sm 1W4 CpwW pf X48 8J 5 3M 2TO 3BH + H
T7Vb 9 Cor*In <1U li (7 I! « U
77 34* ComGt 14 2i M IW S> iS» 53% * »
37VS 22 CorBIk 1JJ8 34 S 2S5 31* 3TO 31rt-

*

TO 3tt CTF ,l2r 40 »WS»t
13% 4* CrrtCrd 2rU 11 »»»«,„
13% 5W Cnh-MI 1.19el&0 4 Jl t* m » + »
22VI 74% Crate 7 S 1414 IK IK + %
35% 17% Crone, .n M IS 200 31% 30% W»- %
UK 47 CnsvRS 23 fi5Q 57% B4 06%— %
35% IS CrmpK .92 Z7 It 113 34 38% 3Kk — Vb

I7V4 7V4 ClOSldS JO M 1 XI is 144b 1«- fb
22% i3% ooy pt mi ?s ’5 SS139% 85% CrvmCk 13 43 120 119% 119% + %
28% 12% CrvftBd .« jt 14 208 2S% 24% Zflb— %
58 32 Culbrg M IJ 4 31 44% 4#h 44%— %
14% 4% emmet 1142 8% 7% 8 — %
93 *p* CumEn 220 » 234 54% 54 54 — %
47 37 CvmnprSJO 73 245 44% 44% 44%
12% 10% Corine 1.10a 9J 17 11% 11% 11% _
49 43% Curiw 140 3.1 9 JO 51% 51% 51%— %
12% 5% Cvcnra 17 284 ITO TO 10 — %
49% 19% Cvdal n 37 26% 24% 26% — %

c 3
am isu. dcny ijo» u a 22 ai a»

395S
1- S

27% 22ft OPL 2.16 BJ 11 338 27 26* ft
15% 7* Deritors 1A SA 17 44 12ft 12ft 12ft— ft
am 9 DamnCs JO J 57 553 27% 26* WJ" ft

54ft 27ft DanoCp 1.52 23 11 H10 3W 8% 3W- ft
19 6 Dorthrs 17 7TO 17ft 18ft 19ft + ft

13ft 5ft Daniel .18 23 1ST 7ft m 7% + %
38ft It DatdGfl 7234 23ft 12ft 23ft + ft
9ft 3ft Dotopt 104 5ft 5ft 5ft— ft
30ft 15ft DatPt pf 4J4 186 20 26ft 0% 26ft + ft
10ft 5ft DfoDse J4 24 11 274 10 9ft 10
19ft 7ft DcvWtr JO 1-6 14 53 12ft T2ft 12% + ft

63 21ft DaytHd 1412 23 15 1311 35ft 35 35ft— ft
80ft 71 DPLPf 7J7 93 710* 75ft 75ft 75ft

38ft 22ft DvanFd 54 11 17 78 26ft 26ft 26ft

10 9ft DWG) n .90 9J 1037 9ft 9ft 9ft + ft

50ft 22ft Deere -80 1J 15 5609 48ft 47ft 47ft + ft
22 16 OtfVal 1JO I0J 10 41 18ft 17ft 18 + ft
27ft 16ft DeftfnPL 1-46 7J 17 180 19 18ft 18ft
60ft 32 DettaAr 1J0 23 10 1879 53ft 51ft 53ft
Oft 3ft Deltona 20 5ft 5ft 5ft— ft
37ft 20 Deluxe JO 14 13 1090 24ft 23ft 23ft— ft

35ft 21ft DensMf 1JB 4J 13 167 26ft 26ft Mft— ft

42 21 DeSetO 140 19 14 277 35ft 34ft 35ft +2
16ft 12 DetEfS 1JO 126 10 3129 13ft T3ft 13ft— ft
91ft 09 DetEpff 150 7J 1 75ft 75ft 75ft—lft
93 80 DetE Pf 9J2 11J 10302 85 84 85 +1

21ft 13ft Qallaor .48 27 12 72 10
17J4

10

10ft 2ft Galoob JJJ JJ5 JJJ
** ^

5ft 1ft GoIKou 238 1ft 1ft 1ft
56ft 26 Gannett 1430 11 15 1351 m W* Mft- ft

779b 16 Gpp 30 1J 19 4451 32ft 30ft 31ft— ft

4 ft Geartit 435 ft TW ft— «
17ft Oft GemlLC

ijt
216 JW 12* ]»

73ft m G«fn II I IJOelOJ .
35 im 13 13ft

38ft 16ft GnCrps 60 11 f 021 W* TJft l» + ft

53ft 25 Genetd! _ 4310767 27 25ft »i- ft

22 lift GAInv lJ9el20 67 15ft 15ft 15ft

31ft 15 GCbims 56 1J 14 662 1W 19ft T9ft

10ft 3 GflOoto 55 3ft 3ft 3ft
71ft 8ft GenDev A 335 13ft 13 13ft— ft

73ft 42ft GnDvn 1J0 1.9 5 465 54ft 53ft Wft—1ft

66ft 38ft GenEl 1-40 23 13 9342 43ft 43ft 43ft

5 2 GnEngv JO 111 306 3 7ft 3 + ft

Aft 1ft GflHnw M 1ft m 1ft

15ft Aft GflHOSl J8 26 _ 245 lift im 1»- ft

lift 5ft GnHous 44 27 17 7 ! Oft Jflb— ft

47ft 21ft GnIAOl 35 3 17 797 38ft 37ft 37ft— ft

67ft 40ft GaMlIJs 1J0 14 14 1016 47ft 46ft 47 —ft
94ft 50 G«Urf 5.00c 6J 8 55M 00ft 79ft 79ft- *
51ft 41ft CMo4 OF 175 81 5 45ft 44* 45ft +tft
66ft 49ft GMol pf 5J30 BJ 1 59ft 59ft OTV
51 30 CmE JO 1J 13 1208 39ft 77ft 37ft— ft

40ft 20ft GMHs J4 1J 16 479 30ft 30 30ft * ft
Aft 7ft GNC .16 12)25 904 5% Aft 5 T ft

35* 71* GPU 1J0 IS 0 739 34ft 34ft 34ft + ft

61ft 45ft GenRes 1J0 22 11 1350 55Vi 54ft 54ft— ft
21ft 13ft GnRefr 4 151 21ft 21ft 21ft 4- ft
6TU. 33ft GnStonl IJO 13 20 7B0 55 54ft 54ft— ft
6ft 2ft Gensco 10 177 4ft 4 4ft
IBft 6ft GnRad 1889 12ft lift 12
44ft 27ft GenuPt 1J4 28 19 1404 30ft 37* 37ft— ft

69 28 GoGtflf 1JO 1J 0 791 66ft 64ft 65ft—1ft

48ft 22ft GaRoc 1JO 28 9 2089 42ft 41ft 42ft 4- ft
26ft 22ft GaPwpf 250 108 120 25 25 25 — ft

26ft 27 GaPwpf2J3 9.9 16 24ft 24ft 24ft— ft

25ft 19ft GoPwpff 2J0 9J 8 23ft 23ft 23ft
29ft 25ft GuPwpf JjOO 10.9 9 27ft 37ft 77ft + ft

26ft 21ft Ggpwpr 256 1QJD 7 25ft 25ft 2Sft— ft
26ft 21 GaPwpf 252 10J 0 25ft 25ft 25ft— ft
63 22ft GwtoPd 02 3J 39 201 42ft .41ft 41ft— ft
24ft 12ft Gefttfc .12 J 18 127A 20ft 20 20ft + ft

O5021J 119 7ft 7ft 7ft— ft
JO LI 9 31 17ft TTft 17ft— ft

16 160 19ft 19 19ft— ft
257 3ft 3ft 3ft

J6 2J 17 4907 37ft 37ft 37ft 4- ft
J5e 26 13 2736 17ft 17ft 17ft— ft

34 60 lift lift lift— ft

12ft 5ft Gerf=«l
24ft 12ft Gettvs
2» 13* giant
ICft 3 GlbrFn
49 17ft GHiete
30ft 15ft Glaxo
19ft Oft G IeasC
33ft 16ft Glenfed IJO 4J
10ft 9ft GlbGvtn IJOelOJ
10ft 7Va GGCop
11 B GGInc lJB2elQL7

1 vlGIbM
lft vlGIMpf
8ft GtobYld 1J8 11

J

7ft GtoNug
GldNwt

43ft 20ft GfdWF J4 J
7ft 2ft Gldmen

4 478 71ft 71ft 21ft + ft

4ft
VOft
10ft
15ft
lft

1262 10 9* 10
19 0 7% 8
17 9% 9% 9% -- %

252 1% 1 1

74 2% 1% 1%-- ft
1212 9* 9* f%-- %
712 14* 14 14ft + ft

30 11 KffVTCa 10 11U 11U 11

U

23ft 17ft Kerint 36 Z* 75 25W 24 22ft 23ft + ft

6dto 39ft KjmbCl IJO 26 IS 2939 61ft 40U 60-ft— ft
33Hi !3 KnoWW V 214 17ft 17ft |7ft

lift 6* KBAW I.72815J 217 lift 10ft 11

61ft 33ft KnghfR 1.12 25 17 748 45ft 44ft 45ft + ft
28ft lift Know JO 22 86 37 14 13ft 13ft— ft

- 260 9J 73 57 27ft 27 27
J2 2J 40 45 Uft 13ft 13ft + ft
.90* 15399 25 60 59ft SKb— ft
2518 4.1 491 73ft 71ft 71ft -Oft
2JH 3J 16 2244 53ft 53 53ft— ft

41ft 23ft Kroger 1.17 XI 16 961 36ft 36 36ft— ft

IS 5ft Kuhfm 55 lift lift 11U
58ft Kvecer J8f U 1 84 84 84 —1

22* 10ft Kvsor % M 26 11 B1 21ft 71 Zlto « ft

6071 70* 10ft IK

2Sft TOW Koeer
19ft Oft Koknor
61ft 26ft FCePtrt
89ft 40ft Korea
64U 38 Kraft

40ft 17U NOVO J2C 1J 12 510 32ft 3tU 32ft 4- W
49ft 29*4 NuW JO VJ 16 577 4tft 41ft 4lft
12*A TOH NvCMf a jQSe J 76 11 HP* 11 + ft
toft 9ft rtwCei a J7e 27 lfo H 9ft TO
10ft 8ft NuvNV iv JOe 4.1 124 10 9ft 9ft— ft
12 Iff* NvMuf n jQSe S 5 11 10ft 71 + ft
KT% 7 NpvNft J8mi3 7237 9ft 9ft 9ft— ft
78ft 51 Ntrpex 4JA 5.9 11 1677 68ft 67ft 68ft + ft

I J
lft ft Ookfnd

38ft TAt OokiieP 153
13ft 5ft Defend J8
39ft 2Ti OCJdPet ZSD

7ft 1U ReadHi
IS* 3B4 MWd.,
20ft 14V. REIT 1M BJ
17 1J RitfteJ

21ft 6*
12 5 hk Rem
23 7 Retook 6
74 iu Reece
3ft Reoai
7ft 4% RealFn
17ft 11 RetchTg IJA 11.1 70

lift Aft RelGrp J4 Al 4

Olv. VWL PE Lam f

Z r„ lft i »ft »> bSO 1.13b 81 ft 280 47ft «I ^ "

£ 1*% H w% i MW m* VST 4 IM
io 1S% »£* TS*- -

j
JW. U« J5 j; n 4»F.3}H.0-&3|''

7ft 7ft [ lOJl) TO1 UJX 9i Kh tej
r 7 — ft j el 4lft UV**! W ej

3N
ITS tIJ 9 *10

12 547 tft

v K ID 7W I* li 15ft ft « U Vixjtf

iSe ;5 18 ^ iTft lift itft * ft
!

Eft !E- H?«ss

JSm 11 12 Dft AU 6ft
- - — 84 15ft IS* 15ft

12 5ft 5ft 5ft
I 7JVS

71 524 IV. lft lft + ft I 8* 4ft ReoGve _J6 UU 44 5;- 5ft JJ J

53 45ft 44ft 44ft— ft

I 1
15ft Aft LAGS .10 418 17ft 12V* 12ft
24* 16ft Ui H« 2J5810J 11 9 22ft 22 22ft— ft
9ft 4ft LUE Rv 1J4C1X9 266 5ft 5ft
Aft 2ft vILTV
10ft 4 vtLTVA
25ft 13ft vILTV pf
8 3 vfLTVpfB
6ft 7ft vJLTVpfD
8ft Jft LtflGp

6.1

1 3099 3ft 3ft JW + ft
1 7 7 7 + ft
t 23 23 23 + ft

96 6* Aft 6ft— ft
186 4ft 4ft 4ft + ft

25 109 3 7ft 3
33ft 15ft LVl pf XBb 1X1 19 17 16ft 17
14ft 9ft LOrfitf 29 24 Uft I3lk 12ft
16V. 10ft LOuPM 2*00 14L5 46 13ft 13ft 13ft + ft
24 13 LoZ By s JO 28 10 44 14ft 14ft Uft— ft
33 28 LodGs 2-20 73 f 10 29ft 39ft 39ft
19* 9ft Lotaroe J4 1J 10 943 18 17ft 17ft + ft
10% 4% LomSes 12 7279 10ft 9ft 10ft + ft
17ft 10ft LndBfic J8 5.1 14 107 1TA 12ft 13%
38% 17% LnOEd* .19 J 27 740 77ft 27ft 27ft + ft
15ft 8ft LOwttas J2 AO 17 666 13% l?ft 13ft + %
21% Oft Learnis J8 21 18 792 17ft 15ft 17ft +1ft
29ft 20 LeeEnt J42J 18 34 2«ft 26W 26ft + %
19ft 9ft LNMc* J2 U 13 208 lift lift lift + ft
36ft 20 LtaPtaf M 2.1 T3 38 30 30 30
18 10ft Lehmn 2.14*166 432 12ft 12ft 12ft + %
9ft 3 LelaurT 4 II 4ft 4ft 4ft

4.1 14 22 37ft 27ft 77ft— ft 55% 36% RepNY IJO 1730 « 5? raZ Sft - * 1

1-4 11 5ft 5ft 5ft- ft 61% » FftYMH -»
J
J

{] SJ 21%- ft imu d** uoera -tau 9J 25 4667 26W 26% 26ft 32% 8% Rhodes JO 1J
J6 di ^ •

I2BW7T7 OCdPf T4J0 11.1 J5BHW3 T24ft I»ft +1 46% 28ft RlteAW J4 1J 17 331 38ft
j

31ft Wi ODECO .J5t J 339 If* l»* lift— ft 1% . ft RvrOok
, « 13%- ft i

44ft I7i* Oodens. 1.10 A0 20 264 TTft 27ft 27* + ft
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11 18% 18% 18% + ft 105% 73% JTTpfO 5J0 53 25 86 85 85
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Zinc Price Hits Record

IP" ®
I
In Auto IndustryBuying

Reuters

LONDON — Zinc prices hit a record high
« 54 54 54 Thursday, spurred by automobile industry do-
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and India, metal traders said.
Zinc, a galvanizing agent also used in die-
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substitute zinc with other metals tuad plastics.

Hk price of nickel, which has also risen to

record highs on metal markets recently, lodes

set to forge ahead. Lite nirirri is used by
the steel industry.

Supplies are likely to remain tight with des
mand booming and stocks “down to the mar-
row,” said Peter Salathid, vice president, mar-
keting, for loco Ltd of Canada, a major nickel

producer.

He said the high prices this year result partly

from an unexpected IS percentjump in stain-

less sted production in 1987.

Higher commodity prices in general in recent

months have raised concern about inflationary

pressures in the industrialized world. Grain and
disced prices have also surged on world mar-
kets over the past few weeks because of the
drought in the U-S* farm belt.
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EC’s Inflation Rate

Eased to 2.8% in May
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Reuters

LUXEMBOURG—Consumer prices in

European Community rose 0.2 peroat b«
April and May, but the 12-nation group's.,
tenyear inflation rate to end-May dropped
ZS percent, compared with 23 percent a

1 «.
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put
Inflation since the beginning of the year^
11 at L7 percent, bandy changed front Ih*^?

recorded in the same period last

Je EC statistics office, Eurostat, said TW?
dayh i

Eurostat said most countries recorded
«ate pnee increases over the month, nu
&Qm v-1 percent to 0.4 percent. Denmark,
ewer, bad an increase of I percent, mwfll;
causeof ihehalf-ycariyrerimoi of rentsin

showed a small deense in its index™ second month running, * •
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U.S. Sets
Experts Say Competition Q]^p Cain
tlay Spur Utility Mergers . „

BvANDREA ADELSON OlO /(/
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ByANDREAADELSON
J. Afcw Kwl: Timet Service

! ANGELES—~ Some utility experts expect that height-
ened competition will start a flurry of takeovers
electric utilities in the next live years, forcing a realign-
ment of what has been a fragmented industry of region-

*< companies. Them is some evidence that merger activity is

^ready hcatmgup.
"] Last week, San Diego Gas & Electric Co. announced plans to

<;oge with Tucson Electric Co, a combination with a
• Hue of about $4.2 billion.

{ Edward J. Tbnelk>, senior utility analyst for Shearson Tubman
: ntton Inc. In New York, argued that $1.19 hiTHnn in savings

J juld be achieved through — -

But buyers of

powerwonyabout
rising prices; sellers

worry about losing

buyers.
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Consolidation among the 136

/.VestoMraned utilities. He
»
:

;timated the average cost

:;vmgs to a residential cus-

-s.‘mer at $52.14 annually.

vThere is a belief that utili-

I:* can benefit by spreading
'
jets over larger operations.
;

jat would put pressure on
d ialler and less efficient com- —
r' taies, particularly if the industry continues to be deregulated.

Major utilities in growing markets are Ekdy potential ac-

rfirers, said Steve McNamara, an analyst at Bateman Echler,
V His Richards Inc. in Los Anodes Investors hoping to profit

; Tm such takeovers shouldlook for financially weak neighboring
’ mpanies or those with transmission systems imimd to power
rids used by major utilities, be said.

:
:
other analysts find fault with consolidation.

think this is ludicrous, indndirc myself,” said Fulton S.

an analyst with Thomson McKinnon Securities Inc. in

Yoik. Executives want to protect their jobs and state
' mlatoTS are unKkely to give up control over local monopolies,

; ' said.

l r/The potential for more utility industry takeovers was dealt at
‘

\«! a temporary setback last week. An admutistralive lawjud^e
the Federal Energy Regulatory Connnissitm issued an initial

. i. ration exposing Parificoip’s planned $2 bflUon acquisition of

i'^h Power & Light Co. of Salt Lake Gty. It was the first

;:-rastate merger attempted in recent years.
- :;:Tbe companies say they have different peak power seasons,

iirh means that Padficorp, based in Seattle, could sell its

I ;
-
L

rpius in the power-hungry Southwest.
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HEJUDGE urged the commission to reject the deal when
i ?.« it comes up for consideration next month, saying the

possiblebenefits could be achieved without the merger and
1 ' ynkL come at the expense of other utilities. The commission

. uings should indicate whether the consolidation scenario has a
; moe of surviving in Washington- The hearings may also

. -Teshadow the outcome of San Diego Gas& Electric’s proposed

Tgcr. That plan is already under attack elsewhere.

San Diego Gas, which charges the fifth highest residential rates

Vthe United States, hopes to cut them by merging with Tucson
i'jctric, a low-cost producer that sells its surplus to other

r'iiries.

' -- Tucson Electric benefits by having “a captured market for its

rarity,” said Mr. Holmes of Thomson McKinnon. “Everyone

«uts to sell into California— a black hole for electricity.”
"Some utffity executives see possible antitrust implications in
'
: planned merger.

*; Bigpower buyers, such as Edison, are concerned that costsmay
s withless' competition amhrig fewer' suppliers. Bulk power
fcrs are concerned about losing a buyer.

;Thomas A. Page, San Diego Gas’s chairman, said antitrust

j icani* were unjustified. Tucson Electric “will find a customer,
'

“
t they won’t find a captive customer,” he said.

Forecastfor 1988
Increased Sharply

The Associated Press

Washington — The us.
economy will grow at 35 percent
this year, the Reagan administra-

tion predicted Thursday, revising

sharply upward its original 23 per-
cent estimateL It also sees inflation

holding steady.

The Commerce Department said

growth in gross national product in

the first quarterwas ata 3.6percent
annual rare; below its 3.9 percent
estimate a mouth ago but wdl up
from the initial estimate, in April,

of 23 percent Many analysts had
expected the slight retreat

Inflation this year will hold
steady at 43 percent, the govern-
ment estimated, while an increase

in interest rates of about half a
point is forecast

Beryl W. SprinkeL, chairman of

the Conned of Economic Advisers,
said Thursday; “Our rosy forecast

wasn’t rosy enough. The economy
is doing better than evenwe expect-

ed.”

Mr. Sprinkd said the current
drought could have “a significant

effect cm food prices” unless there

is rain soon. But he noted that the

farm community generates only
about 2 percent of GNP, which
measures the total value of the na-

tion’s goods and services.

The revisions show that nonnnh-
tary spending by the federal gov-

ernment was S3.8 bilEon less than

previouslyhad been thought. Most
of the shortfall was accounted for

by a dip in purchases of surplus

farm commodities.

Michael K. Evans, a private eco-

nomic consultant in Washington,

said he agreed with the upward
revision in the growth estimate

“but the rest is just pie in the sky
stuff.” He said a reasonable pri-

vate-sector forecast of consumer-

price inflation would be 5 to 53

“Nobody can be faulted for not

forecasting the drought ahead of

lime,” he said, “but now that it has

occurred you have to make some
upward revisions because of it.”

Some analysts say there are signs

of growing inflationary pressures in

the quarter ending this month.

Mr. Sprinkel sad that, contrary

See ECONOMY, Page 15

Tandon, FitterNow
, SeesPCBoom

Sales in Europe

Are aKey Factor

la Performance
By James Bates
Lai Angela Tima Service

LOS ANGELES — As al-

ways, big changes aregoingon at
the personal computer maker
Tandon Cop.
Heavy losses behind it, the

company is leaner and finer. Its

reliance on Europe for about
three-quarters ofsales means it is

benefiting from the weaker dol-

lar. But this also means it is a
relatively small player in the

United States and leaves it at the
mercy of currency swings.

Gone is the (Uric-drive busi-

ness that made the company’s
founder and chief executive; Sir-

jang Lai Tandon, one of the best-

known names in the computer
equipment business. In March, it

was sold to Western Digital in

Levine; California, which paid
$49 million in cash and agreed to

assume $28 million in Tandon
bills.

Gone also are the four former
IBM executives whom Tandon
lured with much hoopla a little

more than two years ago. The
quartet was taken on to trans-

form the company into a major
maker of personal computers
with disciplined, while-shirt

management style of Interna-

tional Business Machines Carp.
Soon to be gone from Las An-

geles are the company’s head-
quarters, which this summer win
move to Moorpark in Ventura

County, California.

Also gone arc big losses. In its

1985 and 1986 financial years,

Tandonhad lasses of nearly$200
million

After all that, the 12-year-old

company is now solidly profit-

Able; rt?*rt1rf to damnation of its

unprofitable operations and coo-

centration on its new personal

computer hire. The computer in-

dustry’s current revival also

helps.

“We are a world-class player

in the PC market,” said Chuck
Peddle, Tandon’s executive vice

president and chief operating of-

Thc New York Time*

Sojang Lai Tandon, right, the company's founder, with Dan
H. Wilde, who has since resigned as Tandon’s president

March 31, profit rose 39 percent

to $73 million, with sales climb-
ing 34 percent to $803 million.

However, the company still

has things to wony about Be-
tween 70 percent and 80 percent

They have to do

something to get

people in the

industry to pay

attention.
9

StewartAkop, editor

ofPC Letter,

er operations of $17.1

contrasted with a loss of $2 mil-

lion a year earlier, with sales ris-

ing 184 percent to $289.1 mfllkm.

In the fourth quarter that ended

of its sales come from Europe,

where it is believed to be one of

the top five sellers of personal

computers. Thus, some of Tan-

don's big profit increase is due to

the strengthening of European
currencies against the dollar. A
rising dollar could crimp profits.

In addition, the European ac-

cent means that Tandon remains

a minor player in thc.U3. com-

puter market two years after it

introduced its brand-name per-

sonal computer In a splash of

publicity.

Despite Tandon’s financial

turnaround, investors are show-

ing little interest in its stock,

which was traded at $235 Thurs-

day on the over-the-counter mar-
ket. That compares with $530 a

year ago, when the company’s

performance was much less im-

pressive.

“They have todo something to

get people in the industry to pay
attention,” said Stewart Alsop,

editor of PC Letter in Redwood
City, California. “If you want
attention, you have to be doing

extraordinary stuff.”

Mr. Peddle and Mr. Tandon
say it was the company’s choice

to emphasize computer sales to

Europe^ where Tandon is wdl
known and has widespread con-

tacts. Because theyhavebeen un-

able to keep up with demand for

their computers, they chose to

sell their machines overseas,

where the company’s distribu-

See TANDON, Page 13

Rowntree Opts

For Increased

Offer by Nestle
Compiled by Our Staff From Dispatches

LONDON—Rowntree PLC ac-
cepted a £235 billion ($438 bil-

lion) bid from Ncstlk SA on Thurs-
day, apparently ending a two-and-
a-half-month battle between two
Swiss confectioners for the British

candy maker.

Nestlfc raised its bid to 1,075

pence a share on Thursday, up
from its previous offer of 890
pence. If consummated, the deal

would be the largest acquisition of

a Britishcompany by a foreign con-

cern. outstripping the £1.4 billion

sale of the Courage brewery busi-

ness to Elders IXL of Australia by
Hanson PLC in 1986.

But Jacobs Suchord AG, the oth-

er bidder for Rowntree, did not
role out an increase in its £23 bil-

lion offer. “One of the possibilities

is still that Jacobs Suchard wQI
make a higher bid for Rowntree. I

do not exdude anything,” a com-
pany spokesman in Zurich said.

“Our board must decide the next

step. But we are not in a hurry,” he
added.

Market analysts, however, said it

was unlikely that Suchard would
raise its bid. Suchard could instead

pocket a £205 million profit from

its 29.9 percent Rowntree stake.

County NatWest Securities Ltd.

Nestlfc’s British adviser, said its cli-

ent held 223 percent of Rowntree
after purchases Thursday morning
“We bought approximately 7 per-

cent this morning and are still buy-

ing,” a spokesman said.

Rowntree stock rose 37 pence to

1.076 pence a share on the London
Stock F-ratwnige Before the take-

over battle, it had been trading at

about 450 pence.

The Rowntree takeover battle

began April 13, when Jacobs Su-

chard, which makes Toblerone
chocolate bats, bought nearly 15

percent of Rowntree’s shares. Thai
move prompted Nestlfc to make its

original offer on April 26. Suchard

countered with its bid of 950 pence
per share a month later.

A combination of Nestlh with

Rowntree, whose brands include

Kit Kai bars and After Eight choc-

olate mints, would create a compa-
ny of approximately the same size

as Mars Inc, the U.S. concern that

is the world’s biggest candy maker.
Suchard would slip to third place.

But market analysts have specu-
lated that Suchard might turn its

attention to another British candy
maker, Cadbury Schweppes PLC.
“With the money they get from

selling their Rownuee shares, they
could reinvest it on better terms in

Cadbury," said Frederic BinggeUi,
an analyst with Lombard, Odier &.

Compagnie in Geneva.

There has been speculation that

Suchard could buy Cadbury’s con-

fectionery interests in a deal with
General Cinema Corp. of the Unit-
ed States, which has a stake of more
than 18 percent in Cadbury and
may be more interested in its bever-

age operations than its candy busi-

Cadbury’s stock rose 13 pence to

425 pence per share. In Zurich,

Suchard’s stock rose 125 Swiss
francs to 7,850 francs. Analysts
said the gain reflected the opinion
that it would sell its Rowntree stake
rather than raise its bid. Nesttt rose
20 francs to 8,670.

Rowntree said its board, which
bad fought against both bidders,

would recommend the new Nestik
offer to its shareholders.

“We believe that the price now
offered is fair and that the role

proposed for Rowntree within tire

NestU group recognizes the advan-

tages of an integrated approach to

a worldwide business,” said Ken-
neth Dixon, chairman of Rown-
tree.

The Confederation of British In-

dustry, had urged the British gov-

ernment to block the Swiss bids. It

said the offers were unfair because

Swiss companies are effectively

protected from hostile takeovers by
foreigners through restrictions on
overseas investors and cross hold-

ings of shares by related concerns.

But the Britiai government al-

lowed the bids, noting Swiss take-

over bars were not governmental

After that, Rowntree workers

urged management to negotiate a

deal that would safeguard jobs.

Helmut Maucher, managing di-

rector of Ncstlk, said Rowntree’s

British operations would continue

to be based in York, to which Nes-

tle would move its global confec-

tionery marketing. (Routers, AP)

!
l i Currency Rales

*

3 4 ri

,mJ # • W HP I

I .
* v

* a '

‘ ' “r,

r* pi (J -w- VM “

ir p * - 1 -

jpr . #- ** -

it f-*

* * •*- —
v ¥ J

%
,eOam 2Jm

!r VSOS
tmt uni
"•M U57

U9QJ9 2J29J0

45J7
1142

DJA
U7A4
Tom

ILL.

BL1579

0Mr. BuF.

i2U
4297 U34I

MSS 10598 2209
742.12 22021

12817

282* T25845

v
•rfcCd

1

L»b L7853

4841 1094 *395
OUS 22TM 7ZB
LOTS 15945 08273

urn 09*1 vnm
13309 07991 13844

04542'

TIM 0979
03457 03115

7J0B32 L542J5

01097 1.77047

08878 4777 •

15345 4540

45075 35454

1080 3731

28902 0141

4423 14347

•230 3JS2fl *

23416 455303

16897 495701

Jane 23

Yen
1514 a

02911

13079 13985-

2595 22635

89429 10315

1376 12880

4JB741 48782 1

8785

L1491-

1.7386 119.97

18723 17L014

l-

fa Uodtoa Tdkvo endSnrictb fodnos in other centers. New Yorkdesk* rates.

"imwbW fhmc/ 6: 7b bar one pounds c: To bay one daUarj p: units of Wft? MOJ not

Pits
23015

i *
•1; la
.t p **41

m-
n

J • ^

-w 3$

R —
f

« ^

- t

port
‘ 229000 S'Air.ratf

• 1807
4.1333

44535
20983 TohvonS
1453P
07502

2833

11185
4.1745

TOrUsOOra 136180

UAE dMamr U73
3373

ter
•»i

e-*

: ‘‘f T

^ Vi

4 W * h

13540 13533 L7513 rinNlkwi tfoDor 13042 13060 13074

12889 12771 12738 Twin Tmnr 14495 14460 1-4590

fcB 98r* 1J777 17720 13673

*=lrxkmmBanX<Brussatx>; Banco ConumtXkOe Ikrtona (Miton?; Banov Nattonokt

*tPnrWt3ankof TVtvo C7**yu7; IMF{SDR}/BAH UBrmrtyoUBmam); Oosbonk

Otherdata ham Reuters anaAP.

Brazil’s DebtAccord

Is Hailed as Innovative

Banks Praisedfor FlexibleApproach

By Eric N. Berg however, tire banks have not an-

ffew York Tbna Service noonoed that they would provide

NEW YORK— The agreement additional loans if BranTs econo-

between Brazil and its foreign cred- my falters,

itor to reduce sharply the The fresh loans they are provid-

interest Brazil pays on more than ingwiU carry maturities of 12 years,

$60 bflKon of debt and to provide it wirh a five-year grace period, and

with $5.8 billion in new loans is charge the same interest spread as

hwiig HaflaH as innovative and tig- the $63.6 bQhon of rescheduled

mficant by a number of specialists credits.

cat Third World debt. The most immediate: impact of

“This is a new approach that the accord will be to end the inter-

focuses on giving the debtor conn-, est moratorium that Brazilimposed

try lower interest rates and more in February 1987. In a statement
tune'’ to repay, said Antonio Villa- issued by Citibank, Mr. Nobrega
mil, tire i*irf economist at Bank erf said the accord would allow Brazil

the Southed in Miami. “We have “to regularize interest payments to

moved away from short-term aus- commercial banks within the next

tenty. To merit’s a whole new ball few months,"
game.” Under the agreement, Brazil, in

Final terms of the accord remain the next few days, wifi pay $350

to be >»«nrn#jmd out, but CStiTmiiV, mflfian to cover overdue intaest

whk± heads the committee of Bra- from March and another $1 billion

nfs hank creditors, said Wednes- on June 30 to cower its arrears for

Interest Rates
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day that

mean bad
reached on sev-

eral important
points. BraziTs

finance minis-
ter, Mailson
Ferreira da No-
brega, an-
nounced some
details of the
agreement in
Brasilia on
Tuesday.

On Wednes

*We have moved
away from short-

term austerity

.

It’s a whole new ball

game.’

Antonio VHtanuL,

bank economist.

April and May.
That should
make Brazil cur-

rent on its debt

obligations.

Of the $5.2

billion in refi-

nanced loans,

thebanks are ex-

pected to release

$4 billion by
Oct 31, another

$600 ntiHion by
year-end and
$600 million

day, the minister said the debt re- more in the first quarter of 1989.

schedulingagreementwas “the best Thai schedule of payments rep-

reached in Brazilian history or by resents a victory for Brazil, several
__ emm i <«P_ j* J _w J TIimi
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any Thud World country since the debt qiecialists said. They noted

dd>t critis broke in 1982.” that the first $4 billion will be dis-

The terms for Brazil, which is the tnnsed wdl before Brazil is asked

developing world’s largest debtor to meet certain fiscal and monetary

with $121 billion in foreign obhga- targets under a proposed econom-

tions, are nearly identical to anoth- io-adjustmentprogram with the In-

cr landmark debt agreement, be- tcrnational Monetary Fund,

tween Mexico and its bank The arrangement marks the first

creators in 1986. That pact de- time that the banks have agreed to

layed payment on about y52J Ini- provide a big debtor such a laxgp

Hon in loans and provided up to $8 loan,without linking it to IMF coo-

bfllioD in new credits. didoes.
.

The Brazilian accord calls for de- Such terms would seem to fly in

layingpayments on $63.6 billion of the face of Treasury Secretary

bulk debt over 20 years, with an James A. Baker 3d*s debt plan,

fnitini eight years in which only which calls for new bank financing
interest, rather than principal, wm to be accompanied by a debtor’s

be repaid. This so-called grace peri- economic adjustments,

od is year longer than Mexico ButWilliam Rhodes of Citibank,

The interest payment, at who is chairman of the creditors'

0.8125 parmnrgy point over the committee, insisted that the Brazil-

bank^ own cost of funds in Lou- ians woe meeting certain condi-

tion, is identical to Mexico's tions.

durge. By the time the first new loans

More important for Brazil the are provided in October, be said,

coft is hSthaa half the 1« per- “the board of directors of the IMF

oentage-poinl margin it was paying will have approved Brazil's eco-

under previous agreements. name program.”

Brazil will also get S5B btHton in Other expens said the bankers

fresh funds, with 55.2 billion re- had agreed to provide money eady
‘ “ conviction

to the
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KIRTHE MAN WITH EXCEPTIONAL GOALS
PRIVATE BANKING IN SWITZERLAND

F or affluent individuals the world oven, Swit-

zerland means security, stability, confidential-

ity. TDB combines these major advantages with

the finest in personal service.

Through our four offices in Switzerland,

we offer a full range of private banking services,

from fiduciary deposits to asset management.

Moreover; as part ofAmerican Express Bank Ltd.,

with its 103 offices in 42 countries, we serve our

clients on a global scale.

TDB clients also have access to the unique

investment opportunities offered by the American

Express family of companies — world leaders in

the financial services field.

And for certain clients

we provide American

Express Bank Gold Card®

privileges and our exclusive

Platinum Card® services,

for round-the-clock personal

and travel assistance.

While we move with the times, our traditional

policies do not change. At the heart ofour busi-

ness is the maintenance of a strong and diversified

deposit base. Our portfolio of assets is also well-

diversified, and it is a point of principle with us to

keep a conservative ratio ofcapital to deposits and

a high degree of liquidity
— sensible strategies in

these uncertain times.

TDB: an exceptional bank for the man

with exceptional goals. Visit us on your next trip to

Switzerland. Or telephone: in Geneva,022/37 21 11

;

in Zurich, 01/201 15 19; in Lugano, 091/20 28 82;

in Chiasso, 091/4122 22.

TDB, the 6th largest commercial

bank in Switzerland, is an

TRADE
development

BANK
Ad American Express company

affiliate ofAmerican Express

Company, which Isas assets of

more than US$117 billion and

shareholders equity in excess of

US$5.7 billion.

Trade Development Bank head office in Geneva.

.

at 96r98, rue da Rhone.
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INTERNATIONAL REAL ESTATE MARKETPLACE
REAL ESTATE
INVESTMENTS

US. VIRGIN ELANDS. Experience

d

Develop* seefcs Invest?* for tech

quality Hotel/feson. Wnse Nfl. BP
*50. 75327 Peris France

AUSTRIA RESORT HOTS, cwne*step
ta‘ "

19. A50G1% to 4St Yv&MI. 3d
Srizbura. Austria Fax 66Z 75522. rd-

or 63JfiW( telephone 662 75530.

REAL ESTATE
FOR SALE

BRAZIL

BRAZIL LONG BEACH caidomwri.
V miles fiom Re*. 1? mdes from Bu-

rn. 2-3 bedroom, good qttofr/,

Earning chdett. Average Pnco

$32,000 tesufertwl acne. beautiful

forested beach area. Easy access, to

numerous seaede resorts. Write to N
Bouan, Kuo Sandra Campos, Ncl

121. Sola 201. Capambtftt to de
Janeiro - Brazil Cep; 22.031. Tl»;

MIKA 02135623

CANADA

WRB9NESS,
WQRLD-OAS5 RECREATION AND

IISHNG RESORT
IN NOOTHHN CANADA. Gto.SU
ml&an. Quest Eracfty. 4-20dC Man St.

Whitehorse, Yukon, Canada Y1A 2A9

CARIBBEAN
2 adfcmng 1 -acre tan

terarwig, facing sea, in newest de-

vdopmenr on beauefd unspaled East

Coast. 25 Ft. above small beach. Level

ground, ideal for busking. FOB IH.

Scarsdale, NY 10583; (273944-2350.

CYPRUS
CYPRUS -OWNYOUROWN HOME
m the sun. Wide Seteaan of villas &
apm tii ignft «n the town & taction d
your choice. Inspection ffighft avail-

ubla. Lordos Gonrocra. FOB 1175.

limcesol. Cypru. Tel 77977. Tlx 5136.

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

DOMINICAN REPUBLIC FRENCH PROVINCES

DOMINICAN

REPUBLIC
SucceeU Red Era Development Co
based on the festest growing idand m
the Carfabean «et ptii partner. En-

odtint projected return on npnaoteCL
Mmarwri nvedment USS5QOLOOD. fa
farther detank AA Spencer atSennaas
T'-oacates, Td: (809) 523-4441 Fa*
(a&5) 523hM44. tSw: rrr 3^5CHX

NORMANDY. VALLEY DE LA JBStE,

130 fans Paris by higferoy, between

BrefeuJ CgiKhe ft wmL Beg«
couriry house {200 *qm)^ 25W From Center fati 4 bedrooms (1

K-th prMote both ftWC on top floor!

ft 2 with vnrehroom, 1 shower with

WC. 2 sitting [I with fireptice ft 1

with la&paV 1 bg dnng with fae-

ploce, Fittedlatdteq centra hooting, 1

cefa. In 5,000 sqm. endosed porie

wtfh firstcategory troui fishing rwer. 2
man entrance. FFl JOOjOOO. IHT fa
5902. 92521 Naurily Ceden. France.

CANNES
A nicely bated 140 sqm. 2-bwfrooni
flat, gorgeous sea view Mr Comes
Day (tod the 2 islands. 50 sqm tang
opening onto a large 30 sqm. terraoe,

2 morale bathrooms, dressing, garage.

Keepers, swmwmg pool Negotiable
for urgent sate: FjJwjOOQl
IMPACT. 104 La Gouette, Comes.

Td: 93 43 76 33 and 44

fui

12J-ACRE OCEANFRONT STATE
on Vcnou Lew Wand, fife simple,

SU5JQC0. Owner. Pew Rosh. 2723

Odv Ave, HanaUu, HI 96822 USA
let raOB) 988-5037.

FRENCH PROVINCES

NICE
EXQUISITE

PENTHOUSE APARTMENT
Ml RESTORED CHATEAU

Ided for lovers of period architecture

Tvro 17th centuryKMn. 80 iqm. tang
room supra vadted certmg, im-

mense fireplace, 2$ sq.nx master bed-

room, sumptuous bathroom *1 fira tow-

er. 2 bed corns, 1 bathrooms, muac
room in second tower. Terraces, 350
gJTL^cyden, swvmmng pod.

OMRIROP
1 Rue Atehense (Car, 06000 NICE

UL 93 87 66 01

AJX B* PROVENCE
To mobe your doce an an estate with

chtfOCter m Prouence, contact:

PeQetier Savon Horwitz
Td 42.26.41.47 2 r Paul Downer

13100 An en Provence
REAL ESTATE CONSULTANTS

More than 20 years c4 Exponent*

VIUCRANCME/MER
On lib in yndl residence with sMim-

mmg pod, mopvfioenf pOTrcstbc view
1 10 sqm., 2-bedroam, luxunous apori-

meat with 200 sqm prirateavden ft

dfaect cccsss to ihe pod. E££75£00l

ags^e tovis
ftP. 63. 06310 BEAUUEU.

TeL 93 01 00 36.

HAUTE PROVBICE NEAR VBSDON
gorges, lakeside Ste Croix. Pretty

stone vtflage house. 122 sqm, 2 sto-

nfi. 4 becroorns* tana 2 barhroaro.

equipped Uchen. F^SOjOOO Please

wnie io te. toy, 8 av St Jerome.
13100 An en Provence, France.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

PBOGOHD - DORDOGNE
Supvfa 17th cant, mw how*

with 16th cart, dwoel. Emwety

swed. oulbuAW. U ha Pg£,»»
i iwntoaon an fiQiea. frw F2.919.00ft

agcnce mazaudon
20 rw Wibgrt. 24000 Parimu,

FmnC*. iJ: 53 09 41 63

PHVAIi SALE: Forme* Bshop'i

dene* in Vid-Artbes (50 ram from
uondB between Comes and Nee).
Surface? 300 sqm. hgh auaty resto-

ronon, roof garden overlooking sea.

could dso be utilized as separate

cgprtmeris. F4J0OJCXXI Gcft Prance

S34.90.I6.16 evennep.

R0VHKAL VIUA, BEAUTIFUL Srt-

raundngt. 20lm From Lac St&Cw,
40 tats rrom St. fatad. &Mnamng

2 bedroom, equpped falchen,

e 2 ho (4.94 acred.
S( + 33) 9470.9736.

11 AMftJi

04 PROVOKE Mognficert oxloud
asm. 21,600 sqm., eveepnond in-

violate view, with large mIId -p

ion / 2 rooms 7 studo / ombudrfnfB 7

rammng pod. F3J900J

Fufl Jetiik aval on request.

TS 9274.4S5Taccepted.

43IROM3E. SO bn southwest Bordeaux,

between Forest & ocean, rognfaen*
end-19Hi cent manor, 410 sqm. tang
space on 2 levels, terraces, 1.9 ha

6ftcondition. F33QOJOOG; 56.

spbJevd 1 -bed-

ivatefiavhew-
AENCH
room house m bis of
Mer vflth

.

view. $745,0001 USA 212-732-9642 or

Vilefrandhe: 9376.61 £?.

BANDOL 42 sqjn. auckt btfh. tadv
enefte, pool, beach, tennis. F330JD00L

DdkieuDi, 3 rue Raumakl 75015
Rons or tek 1-48 42 17 81 evenings

REAL ESTATE
FOR SALE

REALESTATE
FOR SALE

REAL ESTATE
FOR SALE

FRENCH PROVINCES I

1

HOLLAND PARIS & SUBURBS

miBiu I
WTTSDAM KBAUNGEN.

T
9P*

Aa^.NEAK ! *Js rzir’.yic v - VAra. «
OnflW S*fe mcnor htui*. 6C W &

fflJXO.CDO Tat
37^35345 / Thr. 200223 ICAO? HV

UNIQUE NCAS CANNES. Sac
ourfiamc CmTie, 1 1 /oens, 3 ha. pai.
WTOUnqopol, l«mo JusJlfiedDW
GBK. AttfiraRANNEE.91W! .£?

I

14*.W Jr c^-ng, TV s pzr
roars tebe ir^er louTdr?. 6
bed’ccrrs. 2 b^.-xr: j terxe. ?
S^ojpi 73 cer^. zii *cc"~o,
c-n Sc'r'e & dp'TO w.
Lordbn C" “47 4C92. dhtr eras
FortO! 7^'-3?=

GREAT BRITAIN ITAL5

LITTLE VD4CE - UONDQN - W.9.
Immaculate 4'Sbedoem d^pb*
OPw«n«t*jn imposing penod bid-
ing, cbect from owner. £275.000. Te!.

UK 01-625
—
5930 cy 08-36 256541

LONDON FOfeSAIf: New 2-bedrocr,
<jpm_imei_ii5. tong Regents Parc
NW*. E32S.00D - E375.O0 01 863
6697. fat 01 863 6294. Tb 925 46c.

TUSCANY. MONTECATTNI AREA.
. to?aced<!LH

r

ri.pgttaffgw
j

60 looms pQ-a-ng USS 1 00C.00C
Chenojns v-Tc 60 roars.

CTcenrgroer^ JSSI000.3QC ton-
w. cncer* percar-c 30
toons nevi, --ei'ci'cra USS
ijOO.’XC Cto1 %sent. Y« tone
7. 521Q0 A-ezo. ltdy 2957535*685.

DIRECTION ORLEANS. Cota kuvFv

cvi ester. 3W Ih-mg space w-rh

gfotpd god 5C nwn Prn j ntro

AlQbarwo. (cUflf. ourden, parhnj
Vi** T20CC0W. tel waefc Paa
4WWJ/ SaSan.haxePIMXl

NEAR HYDE PARK ipooaw 2-

tMdroomcd opertmenl m luxurv high

Sferrawxir
FQC REAL ESTATE INVESTMENTS.

&y Airpon. Tet Loniiyi
01-253-1235.

MRS - HEST LOUIS Front de Seine

vde. jflendd 4X3 iq m apart-

nerrt wtjh jta view, m urn

Ohtfury hMe wRih garden and 2

porlunm. Re*ltd dsa possible. TH:

4Q.4q|jC {E Tele*. 645316 France

AVE MONTAIGNE
YervlaveJy 3u4a 45iqm.F200tU300
Te 47 30 27 17 a 34 80 31 76

GREECE

ISLAND OF CRETE
BEACHFRONT LAM)

Unque 9-acre property on *he vete
Ided far luxury hotfd or any resort
development, 15 n» tram mil anport.
For toe or jomt venture with owne*

Col Athens 7786848
or write: P.O. Bax 30614. Athens 100 33

GOtf OF 5AIHNQ, 2 f-cm
Pomcoc. 65 0GC sq^r. pr -4-« ^nd,

'

2 vuJs^ 1C beocorns, hsber, «ne-
yardi j?eof ppffrtc *a Cape end

|

A-naft. USS 32 mL'or. rrfonracscn.
,

Scrset Edc&ediyr i>
4334 htoewqvmi West Ge^ram.

CHATOU.
Crofiy ur Seme, nectf Ararccn-

tagto setooh. kiAjrious dudec n
new buJdmg. deo*. 3 bedrooms, w-
mg. drxng. 2 btehrom^

RE.AL ESTATE
FOR SALE

ISAGENERAL

MARYLAND
EASTBBN SHORE

Ocsx C*m*i OJ<V r>«r’i;an

1700 tact "*e> bamoar JW TOMW«0 U?

REAL ESTATE
TO RENT/SHARE

(
b- H*r. ,

TORBVmHH.1
FRKNCI! PROUNCTS park area

ANTOB.
.n

chortr

phene. ** sr«

w-q. .• » [ r.’S'SyasSi
it r

fcV' toim
FtfQ] fte

hnwihwJ

USA RESIDENTIAL

SOUTH CAROUNA
MYRTLE BEACH

Condomum ebeerty on Aitenc

Oraon Mies of mdc. *** «nd
bench, tifuafed on cv^dc-»g J
many restaurcm ft scphffwW

I? mn. from auport <n

eh-ne row*! jje

r^' ^ ^^ * r "fc- Mite,
10MW, mww l.*vr**'JWM ; Bflflfiii tap
..to. s hl^'St'Sr

wo xiw,^ Auont.mo RYSS'^felurt
* >r

fan. 6‘"cOa^Qfi^<nhohnl.
j,

boiocnes. near PER. Coll 48

FLOR&K2, BARE ’cert:a r-sr

pe«h«e or Arn* apemeje

r

v^ws. 53 54.*^ USS I75DOO Pw
4154 44.94, fance {F61 42919262

BIH AVE MONlAKSNEr 6th Boor,

125 ‘sqm, dear, very huamous, w-
rrance. 1 taJroam. double kwng, bd-
cony, equipped tachen. nwtteb^
room. pcttUitv parbng F6,4O0jiXXJ

Tel 4267 36 53

.MONACO

OLD THAlfEQN. Modern 6th Boor
opartmert, 55 sqm. 2 rooms, hafl.

btchen, bath, hFtf porter, good veron-

das.5minivdktotea Bwv access to
inti ft domestic arports dose trers-

port toAthens ft ftroeut. Tet UK 0484
545800. To wewcofl Athens 3622-150.

COOLMAINE CASTLE COUNTY CORK

Superbly restored & completely modernised 18th century historic castle.

ms. 9-1 1 bednBegont reception rooms, 9-1 1 bedrooms, central heating, set in 40 acres

(16H1 of ornamental gardens & commanding view of Courfmoaherry Bay.

30 mins, to Cork airport, complete privacy, ReaSstically priced.

SOTHEBY'S INTERNATIONAL REALTY

Grayafabey, NewtownJands, Co. Down. T«L- (024774) 668 or

London (OT
)
493 8080.

Keane Medway Smith. Td^ Cork (010 353 21) 270311.

SPAIN/PORTUGAL

SOTHEBY’S
INTERNATIONAL REALTY

For the finest

residential property in

Spain and Portugal
Please contactour Spanish office:

Plaza de la Independence S, 2800 1 Madrid
Telephone: ( 1 ) 232 6488. Telefax: ( I ) 52 1 4482

Enquiries in London: 01-408 5196.

MADRID
CASTEULANA: TO LET Luxurious
penthouse ' suttomM by terrace in

renewed classic txdttng. 2 bed * 2
baths / kitchen all brand new
Puce: 200,000 Pts /monm

PUERTO DE HEERRO; FOR SALE. Mag-
nllicent house ideal as an ambassa-
dor's residence - l.ZOOsam. +
b.000 sq m. Garden with swnmmmg
pool Price 300.000.000 -Pis

ALMAGRO: TO UET- Totalty refur-

teshed Act oi 250sqm 2 bed * 3
bath / 2 dressng rooms Maids quar-
tets Large tang + dining room
Price 285.000 - Pis/mcmhs.

Jones Lang
enwootton
VELAZQUEZ. B5. 7 •24006 MAORD

TEL3Z2 5C 85PAX S227824TX.432S3J.VfMA

SWITZERLAND

LEYSIN
Beautiful semi-detoched typical

Swiss chalets. 5 rooms - pri-

vate garden ca. 400 sq.m. Soutfi

of village, foang Dentvdu-MkJi.

Bee for sde to non-Swiss nationals.

ROUGEMONT
(GSTAAD)

Beautiful high doss ffats-pent-

houses in dxslets actually being

built. Marvellous view over the

valley.

Free for sale to non Swiss nationals.

For further information, please write:

JHBt Jacques-H. Deausire

Rfegie Immobai&re SA
1807 BLONAY

Tel: 021/943.31.53
Telefax: 943.40.34.

U.K./RENTAL

grosvboor square
LONDON

Superb 3 bed, 2 berth (l en doubte

recaption opvlnient situated on 2rJ floor rf

this premier Mayfov block My fitted Idtdi-

en, guetf wl, fuOy furnished, 24 Yr security,

yjcipo space avdWe to rent. Uxia/short

term let qwsidexed Prica on

Ask for Andrew. TeL: 01 -4860683.

REMOVAL services

MOVING
Full and pat loads

to and from France. Italy.

Spain and Switzerland.

i8 years experience

in the maket

VAN IRS
Invteta Works, Hart Street.

Maidstone, Kent ME16 HRH.

Tel.: UK 0622-691 165/63486.

Fax: 0622 690961.
Tlx.: UK 965925.

HnbfiulfPROPERTIES
/title edge of white sand beaohes

Or the gulf, saaooat waters
on Sarasota Bay and overlooking

the velvet greens of dozens of

gotf courses. Outsfancing
homes& condominlixnsand
investment propertiesmade
more afliadhre by today*

odvtxitageous e^chango rate

>tokx?iwles.Prompt reply to

Michael Saunders&Ca
1804 MAM STREET SARASOIA. HOBDA

813-366-4447
FAX 843-366-8210 • TELEX Q0791SMS8CSARA

AUCTION
5 UNIQUE PROPERTIES

Investors • Developers
• Rehab. Specialists

Also

40 LUXURY CO-OP’S
FOR INVESTMENT

PRICED BELOWMARKET.
JULY 20, 1988

HOTEL PIERRE, N.Y.
For Brochure & triformatnir

PROPERTIES AT AUCTION
635 Madison Avenue
New York. N.Y. 10022.
Tel.: (212) 319-8550.

Tlx.: 668771 INTERPROP.
Fax:212-223-1354

ITALY

ITALY
TUSCANY

For sale near Cortona, splendid

large period villa, perfectly re-

stored said furnished, ready im-

mediately, with spadous park

and lake, set at an altitude of

650 meters in peaceful residen-

tial area with fine views. Confi-

dential negotiations.

Please write:

PassportM 337287,
Fermoposta, Cortona

(Arezzo), Italy.

IPBAY OF ST-TROPEZ^l

COGEDIM
Top developer in France
Is building in the heart of

the old village of

GRIMAUD
12 exceptional houses, designed bi

the traditional architectural style of

Provence, evoking the nobiftty and

charm of the past for 12 daceming
purchasers, inquiries & brochure.

COGEDIM
43 Bid. MafeGberbes. 75008 Parts.

Tf (1)42663636 -Tx_- 660352 F.

Contact: Mrs. BOUCHE.

I
Network of 60 agencies:

6,000 selected offerings:

COTE D’AZUR
RESEAU NATIONAL JMM 0BIUER

FRENCH RIVIERA
CAP D’ANTIBES: SuperbvU. tang-
room (60 sq.m.), 7 bedroom 7 bathrooms,
master bedroom dude with bathroom. Dress-
up room (GOsqin.).veryivwderneqiiiimrt.

3-roomed caretaker's cottage
Grounds 3JOOO sq.m

Aganoa taraobffiere MAUD COLLIN
27 Boulevard Foch, 06600 Antibes.

Tel. (33) 0334.70.79.

NEAR MOUGINS: fbng south, su-
perb one-torei property on 1.000 sq.m, ot Oat

tread land, 3 bedrooms. 2 bathroomsw beaub-
tii swhnaKng-pooi, panoramc view.

Bel- 04/V516.
Pnca: FF 4.750,000.

AG9KX CANKOISE OJUPX
15. Rue des Beiges. 06400 Cannes.

TeL- (33) 83.3968.76.

ANTIBES JUAN-LES-PINS: Su-
perb3-room apartment 90sqm. living apace.

15 sqm. south-lacing terreca. residential

complex with pool and terms courts. 200 m.
trom beaches Underground garage.

Price: FF 1,450.000.

AGENCE BG TRANSACTIONS,
(opposes SNCF stamn)
Readanoe Pori Vaufian

06600 Antibes* Tel.: (33) 9334 ii 50.

CAP D ANTIBES: Beautiful modam-
styta villa, on 1^500 aqjn. land plgited with

ofive trees, mca aaawaw, near the “La
Garaipe" baacrti. Svmg room, 4 bedrooms.

2 bathrooms.
Pnce.FF 3,700.000.

Agenoe du CAP D*ANTIBES
135. BU. Kennedy. 06600 Anbbes.

U (33) 83TeL: (33) 836136.41

ILSJL

Ski-in,
25.77 acres in prime resort

location for hotel and

m residential development

in the fast-growingVM1,
High Sierra Village of

RoCAW1 Mammoth Lakes in Mono
L County, California. Zoned for

A 434 units, comprised of 284
condominium units,a 300-room

hotel 24,000 square feet of commercial
space and Mammoth Mountain’s third

ski lodge. Call Richard L. Eisenman,

Mammoth v“ n

Mountain.
California.

Senior Coip.

(305) 672-0202.

Or Write 1111
Lincoln Rbad Mall,

Miami Beach,
Florida 33139.

James D. Harper, Jr., President

Broker inquiries invited.

LONDON RESIDENTIAL
LETTING AGENTS

Hamptons
COMING TO LONDON?
We are cue ofLondon's leading and longest established

Estate Agents and have the finest selection of

furnished houses and apartments to let tar long

or short term periods in prime residential areas,

6 Adiogbon Street. Loudon SW1A 1RB

01-493 8222
Tctee 25341 Fas 01-491 3541

mz\*

a
t

LSEA
CLOISTERS

Sloane Avenue, SW3
Luxury furnished

aoartments to let

to 2 bedrooms,
FuDy Serviced

from £200 per week.

Company lets only.

KENWOODS
FURNISHED APTS/HOUSES

^OfiOON/SUBURBS
SHORT/LONG LETS
TBj (1^402 2271

Tyt25271;FAX: 01 262 3750
23 SPHNG ST. LONDON W2 UA

1

tNVESTMBtlT M US
HEART OF MONTE-CARLO

Lange suds m dess :esden&d
boSng, netr Cara to ecn6r<T4a^
cellar, very feuexy eper* vwi. Good
rental returns,

INQUEIN 1HE
PfflTOPAUTY OF MONACO

DQUXE WEffDEtOlAL BUtlDtNG
SWIMAWG POOL GAKDBL
SUPB» 4-ROOM AFARnwir

Eqcy cdreamy v-ew o? the wci and She

hropdty. Lung ebetf ^00 sqm.
opening or«& superb te^oce for reqep-
nens Krchert Eiqp^gped with b eckfcsi
nooK. guest sata. j bedroom^ 2 bc*-
'OOfis, oeDcr. ptrfarg.

YOUR CASTLE AROUW PARIS oc

6m dsn viRa, endusw properties,

faorsfcfe price f» auckcde Agency

COLLET Hanuctiotm J.Gundeffingert Tflfc (0} 761

Vfetf Gernqiy.
581396

SPECTACULAR LOCATION. 20 tarn

SW fais (RSI‘highway). 2 fans OI:
Ywetteto Large *mr garden. Near
lycee vMih planned nrl sechan. 5

F1.850.00Cbedrooms. FV.B5D.00a TeL 60192911

ST. CLOW. VALDTRL Owner vflng

90 sqm apanmeni, fivyig roam
bedrooms, garage, panorem; view

of Pans. Fr490jmL TeL (1)

aroge. panoramc
_ FllWjDOa TeL

413137 16 or 061 3244J8D1

2 swnmng pods & wtf**

11379 USA

3-STORY TOWNHOUSE
Etegon? Condo n great section of

vniBBANOtfSW M8t : bemaw i

c^xriinmr bMMA K^inh*d.
I pADIC HlUiim

•oriy cqvipiMd m* { te'roco. 1
* FAKIj XunfrcR

A*otdbhr imreedtaMu id)

m an a«9 fif.MJ

LMiterway
vote 2
Mevcoft!

2
1— - J- to to MMoearooms. 2 bflrtts.

5395JOOO Coldovume
SS.evenoct
3100 N.E 4Sh
33308 USA

O, Ft Lcudeidde

Connecticut _Fmrfie*d Cdriiy

AGBWE JOHN TAYLOR AND SONm BocnEVAm Des mouums
MC 98000 MONTE-CARLO

TO: 93303070
FAX; 93JZ5.8&72
TLX 469180 MC

MONTE CARLO
PrmdpaCfy of Monaco

faceg^bond ft rare apartment. Lu*un-
ntftngs.ots nttmgs. Near oenter aid beodws.

Veranda, terraces prrvcse heated
9mimng pod with (at ureom. HdL
dcM* tang, 2 bedroente 2 beautiful

bedboems, cSodcrooro, tato,
fatchen with br

nook,

su-

INTRMHKA

Erdbmt sofa agmf

Td; 93 50 66 84
Fax: 93 50 45 52
Tato 469477 MC

RARE IN MONTE-CARLO
Preshpous vrtb and h^h doss rea-

overloakmg Fort of Manaoa.
buHdna 2 noon aanpwig 3

.
ion*, u bedrooms, mmoo:

outfauUng^ tage covered renixe; ref
m idylk

man

In endusive certrci taaban.
2-starey apatmere. 5 bearaam.
double Eving room. 3 betacoms,
sophisticated ffftngi. large terraaBL
tiunmng sea view, oefiors. partook.
ftonong ovatola

Further mbnrertioft

CODMOO
6, Bid des Moufe - MC 9S00QMcmco

Td 9US.0020

MONTE CARLO

Printipdity of Monaco
laqe apartment, vdon, 4 bedroomy 3Ltxgeapan
btfhrociims. 2 tofez. dreasmg, equyped
latdien. loggia with panoramic

Cedar ft garage. FF57TO.00Q.

INTKMBMA

uWW.

Monte Oslo
Tab 93 50 66 84
Fob 93 SO 45 52
Tahx.- 469477 MC

CB4TEROF

MONTE-CARLO

“PARK PALACE"
MAGMBCB4T

2-ROOM AFARTMB4T
for sale m prestigous modern redden-

bd budding opposite the famous Casi-

no, entirely decorJed end hjmshed,
vetti large tarace, parting and crita

Bodusve Agenh

A.G.E.D.I.

26 bit, 5d Ptmaese Chorion*

MC 98000 MONACO
Tab 93J0.66.00 - Tehx 479417 MC

PARIS & SUBURBS
PARC 8TH for sale dreafy from own-
er, beautiful apaUlWrt. lap floor. Ex-

otjpnxwi sAxiban. orodootirn Fore
Hang JsionceMonceou . 7 min. vuoUang

tom Etoie. 80 sqm. ptis 24 sqm.
terrace tong ecBt/wesL Direct ac-

obss Cft. Good qsnerof oondbun but
modemzaiian neoosKory. Sole price

1 hour Pm *n fares*,

seds 2 complete houia «M*h

2.900-*- sqm. gyaen. Tern 5 nwv.

exepfert1 far cydmg and aim.

FZ40MOOL Tel: 34.8471.05.

PARK. HEART OFMONTPARNASSE
27 sqm studio, doss budding, 18 sqm

NEUILLY: FAONG BOS. owner sdb
96 sqm, aportmerfl. FftlOOjOOO. VivJ

today 2-7ptt 37 bdCdt Charcot tftd
for apparntmem 46.40.71 94.

OWR SHIS 73 sqm. Apartment
very tech- doss. Metro: Argentine,

ordy 200 meters from Arc de Tnumph.

FlJmOOO. Tel: <274.0081

AVB4UE FOOL high dess burtdnq

mqgrgficent 88 sqm apartment wim
me^LOnine, refned decoration, pn-

vate garden. TeL <7.42^3.10.

AVE MONTAIGNE. FBCmOUSE.
hfcgh dm with retrace 8th floor.

BretfNdanq view, fa 5971, Herald

Tribune, 92521 Nedfly Cede*. Fme
CHATOU, hauw, 7 mn. EER. 50 iq/n-,

kma. new bfdwa, 3 beck, bathroom
god™, garden. FL9^.00Q Td:

305338.0/ oftw 8pm & waekend

16th RESDertTIAL 225 sqm. Seoep>

tioq 3 bettitxvns. 3 berths, mod's
sftxfo. parting, fafect oandftioa

F6t500j05a Teir 45 25 11 03.

16th ON OUAI DE LA SGNE. Foang

south <th floor, lonely doubte tang,2
bedroom^ 7 baths, 2 mctidfeT roams,

parting. Fuly eqapped. 46 51 75 18

8ftv ET<MLt 8-room, 276 sqm. apart-

ment -ft- 2 modi' roams + J ga-

rages tastble far prafessiord use.

F^SSOJOOO Td: 45J731 jl.

16TH, BETWEEN TROCADOO AND
Place Vktor Hugo, kwdy 50 sqm,
gwnd condition. qatf, dec*.

0500,000. Td: 4553549.

UMQUE VIEW ON PAMS From 600
sqnw tnrroce. Meudon, 3fan From Fbns

h^i does 180 sqm, 7-raom Rtf, 2
underground partings. 45 34 05 46.

VBBAUE5. EXCSmONAL SITE
House, about 200 sqm an 700 sqm
garden. HJQDJM. Agenoe. teL

30L24j65jQO.

MARAIS. Ohgnd triple^ 3 raarm,

SSGoaffc.mw
8^’1

SAINT GBtMAIN DES PRES. Chant-
ing, quiet, sunny 2-room Rot, beano.
Renovated. FTO.000. TeL 45 79 42 87

SPAIN

LA MANGA
FLORIDA OF EUROPE

A PARADISE BETWBN TWO SEAS
WITH

GRIMANGA S.A.
Buy drectfy tom our construction and

sired vamdoua. Come
moro right irrt S275M
I$1 .400/mo. Cal USA

rxomohon group wethw 16 years

Spaa, midde doss ro bx-

b ana chalets in the r

m
urv uporimenb andchammme rme
of £l40OO to £ 95D00 Staring, tA wiK
in 100m of Ihe beach. Contact Dpi.

Eng. H.U. Rodenhorct orMdiod J. Smo
tf Gnmongo SA. EOF. Mortem,
Gran lfiq lo Mawq Cuitaganq
Span. The 67807. Foa.- +^68-
565149. TeL +3468^6l4477
(reverie charges.)

LOS MONTKQSh Recently refur-

bished uqpreBMe rcdcnce of TOO
sqm in matae pounds of 3,250

sqm, 4 beds with en suite berths huge
master suite with dresm room. Con-

sun terrace £sonmory, sun terraoe ft btdteneite.

Servants quorfere* large gomes room
with terra leadng to pool For far-

ther datertb ftjdiola^ cdk London 01 -

839 6701 Z4. far 01 639 2421.

Fosstifity to ofco buy 1

roam on grand Roar
9=6000001 ml a big under
parting space for 73 oorsJFfiffljXMJ.
Visit by renda-voia only. Recae con-
tact: Spate Etfopfanno de finance-
men! SLA., 44 Am du Gtnftrd Gusaa
1009 Pully, SMteriand 021 /29 57 1 1.

7A, ST G8UAAK EXG9TIONAL
Grcmbre des Deputes, kfed for cau-
cle. Beautiful, bgh dasa, sun^tuom
101 sqm apamnent: 2 erriremda, 5th
floor with Dn. Large tang roam bed-
room overtaking rue de Ufa, dreg
room Spansh biaieatoe, wosh-
'00017 shower, bathroom eidepen*
dent WC, tmdl reoete (ted
heating. F3300J00. TS 475l89ig

.

BASTILLE
Near Mom. very angfhdL wert Jbid
om on 3 levels, pnvate house styte,

about 220 sqm

COREPI, 45 89 92 52.

ILE ST LOUIS
SUMPTUCXiS 260SQM APARTM6NT

Price FF 14,000,000.

Ste. Giro [1] 47.042610, office hows

NEU1LLY BOtS
Freestone

excefpiond 350 sqm, upper floor.

Attaining rngid’s uptftetetf, garage.

GfflC IB4A
47 33 78 78

VII1SJNBV5BNE 1731 West tore.

course
17*) W«

25 mrK tom Bale. Necw gotf

end summing pool Spooous modem
house. 4. bearoems, tang room with

hreplaoe and terrace, rated latdierv

pfoyroom, 2 btfliociws, laundry, go-

1J5Q0 sqm flfrtm lefc

.15 44 (office hourq.

IN THE HKrOittC SITE of the

Chevreuw Vdby. an 6000sqm
namMa-tfe i

H
soaped port rost hamte-tfe
of 3 houtfL harmony of stone end
wood oould be transformed into ?
residences and 1 office. Would per-

fectly nit ore or ? families or profes-

sionals. FA200.000 TeL 3441 JB234.

'it*
ST CLOUa 165 5CMH. tap Roo^
room rang onto terrooe.

rooms. Z kxshs. 2 WCs with shower,

equipped tachon. aflar, totftNt

wew on racetrads, 2 underground

paW F4,8SO#O0O. .4S3HELV
Moru-rn.

19am to 1pm ft 7-30 to 11pm.

17lhj ETOOL Oner sdls h0i des
5th floor 260 sqm. surety opmtent.

Btfcony, beouimrt iill receprtory 4 bid-

rooms, afrmng 2 moA* wan. ad-

lor. IWente use posyfale. Good
rental mvestmetf. TeL Mr.

office: 4723 6708 /home:

apart-

menr m 19th raiwy buteng. 2nd
floor, etivtfor, full KteV hafek Dou-

bie kvi^j. 2/5 bednoW

stisatissBjafflr
TeL evening |1| 4ft74J9-57.

OUTSTANDING PROffiOY with dh
rea beach acoen, bailed on
side (beftsen Mofaeifa Oub ft

Bonus), furnehed ft fully eqiipped . 6
bedroam/btfhroom urta aid sepa-
rate staff a guest home, fa dekrii

col: (3453 827235 Monday to
fan io2pm/5-8pm

MARBEUA-BENAHAVIS plot of
2Q2JOOQ sqja wish buddng perma-
oon far a hotel / lownhouses aid
MedtefTateai mlqge - coretnidiqn

sqm ComoCL Span prtl 52 BlOOlfi.

MARBB1A - NUEVA ANDAUIOA
frtet 11000 soul, with buUng per-

mas for a hdtdoy complex or ISO
oportments. ConstoiMi authoired
IqOOO sqia, £2 rzdbn. fa detofls

cdL Span (34) 52 810018.

oceanfront
plot of9650 sqm. bistang permit for

3? towmouses mffi a maxunum con-
pruenon d 3500 sqm. £57OjD0Q.

CalL JL Ling Span (34) 5$ 810018.

SPAIN. COSTA BRAVA, PALAMOS
Torre Viientma. Luxurious v6b on lap
of "floKm", 400 meters from sea,

lovely view. Gotf Owner (72) 65 M 33.

SWITZERLAND

LAKE GB4EVA
and neahbounng France
ft MOUNTAIN RESORTS

Foreigners can awi chalet/apatmer*

famaFl50,000. 60% crrft tf 6ti%
REVAC SJL

52, MonHsiHet. 04-1202 GENEVA
TeL 41-22/34 15 4ft Tde* 23030

mute) far mstance. VsV offer

blond Sound Gold Coat 0
fronts): Udeefrcrti; HS#s*de &

tech

REAL

UFTIANX Atem 43S

MAFftiATTAN Greerwch VJtag

Prime Residential Lofts

Superb
batangs at

mgs. be wa
Ftewbdity. erafait condm. Best

ootfi evtrefndy wefl-pno

MJ Raynes 212-505-9880

NEW YORK QTY
70 s 3 St

THE PAST RECAPTURED

volet +

RUTH MAYA 21Ml 5-0400
Residence 212-877-8292

LB. KAYE ASSOCIATES

LOS ANGELES, CA
VENKE BEACH

Ihe beach. Lera
n afl <Amenmes n

wadien ad inters.

Mshers, automatic garage op
etc Same have private sunaeehs, <

mfarmcMi oti: 213306-1962.

AXWDA DISNEY WOI

BEAUTIFULLY TRffi)

COUNTRY ESTATE

7-tfall stable ad
acres with Uce and

S2J (407) 6560332

MANHATTAN-TRIBECA
I^TOD sq. ft. open duplex c
aportmef* Mth paic views in

ITT 429071

344-7788,

MIAMI BEACH FLORIDA

condo. FoaL Underground pa tina
hour security. 2 apartments per fl

Daspvote price. Sm,000. York Invest-

marts, 299 Akahandra Grde. Ste. 221,
Card Gables, FL 33134 USA.

3054430000

BCWDA- BOCA RATON AREA.

.

growing area fa dl
anmties offered« country dubc
nvittes, oceaifrant condor luo

homes i i income
Kes- Cartad Annette NLnky

7036 Pdmerto Pork
faa\FL 33433 USA. (407)
FAX: 201-248-1 54Z

Luxury Condos
5ouJhe«n Mane Coast

1.2

door ft

m

Cartoohfinaiang over 10
KMtona Coip. of

Agency; P.OBL 896,0+1001 lastam
TeL 021-285225. Fax: 021-281832.

tom. 90 ft. terrace. Scudy baadi an
the bay. large tang ream with fire-

pfocq 5wt*/&i/«2 5179.000 I

i«l CdL [7031030654 USA

MAINE

207
ft warranty dak

gracious mid -

merit.
Large one bedroom c
Wrong dsiame to the

fapboe. new tadheq high oeings.
. «25 SMayBest offor. M. Dafaier,

0rw Ootiand. CA 94611 ISA
HK2H (N SOUTHERN CA mounter*,
ScBncSnowai aafted, 3200 sq ft.

GENEVA 15 MM5. View* over lata ft
Alps. 6 beds, pad, soma, large gar-

iSrffltum.
fefss&'gfSa

5*
10926)402709.

sde. TeL UK

USA GENERAL

VERMONT'S

MOUNTAIN
HSEAWAY

Octi Course with 7J000 foot of frontage

an the Mate fever. 9-hole, Z700-yord
par 32 course and equipment. 20-room
farmhouse ft Irtory bam. S675JJ0O

HAWK NORTH. Bax 529. Ptesfidd

802.746^,Vermont05762 USA. TeL •

Texas Working Rmdi
One of the finest cattle randi opera-
tion m Texas fahandlq if not ihe ab-

solute bed1 ZXOOOoonbgunsam. ex
criienr water, yecr-raund qaerobon.
Priced far iienecfae sale 55D0/ocre.
Prindpdh only. Aitrt Robert Green
ftinqpdL Fat d06^78^380 USA

S&JSUBbB
tS&SRFSSSSt
rentals, or redevelop. 9 spooous. kn-

ap cormurv intv tap condtion' S3M
Ui Brooe Cook TeL 213-274.1

p natmoi forest
fahinq

IrtrqCA

ng, stiinq ancfhitina S325X
WfertreCP.0. BaxMoJlBgB
s- CA 9S15. Tel 714.SS2133

with

US
TAKE ADVANTAGE, BY
How/cottage,Mm Beach
Home, Conn. 1 acre, Pool^
7 bed-oonr flat. NVC view S3I_
All fanibhcd AM/pcxt S1J24O0OO
TeL USA tZQ 454-3021 PO Bax
34Q1, Westport, Connecticut 06680.

MANHATTAN- 52nd betwere la &
far tor. Studo veth gIgcm. Sepa-
rate kitchen, eendow, dshwenher.
Pmx* buMnq Doormaa No board
demnoe. S1&000 negtfiable. Td:
212^81 -6470 (service) 7203-92843325

3-BATH
hiefian Wtefs.

Springs}. Trade for gold, ay

famshed
CA (fan

,
.cash or sefl'bf S25b.000.

Wits: 1 15 Romo Court, Merino Del
fay. CA 90292: PI5 306-5*50 USA

B81PORT, LL N.Y.
ora. on estate.

BuUna tar of 2u to beodv 1

-Totdsedu*
.jgretf inwmvent US S169J90Q.
P&dwfc 516-386-2R24 USA

™ COTE D'AZUR/PROVENCE, luiun

J an v*» vftrti aod 4 b*fcwm 4

O boffo *rT ® ^*1

Z (itinth Of Mtedv) TfJornjrj M
Z 571 73651 d F-anrt *0631626.

GftASSE. RENCA'ATEO OLD MAS >4

wet. cod. «a- rtc qnrf Artdf
FF« DOD man**, Tet- «J-TJ0A(D
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\ '*yilcd by O* StaffFrom Dispatcher contributions to our Bnrgcr King Kingand would resist any takeover

- MINNEAPOLIS — Another and mote recently to our Steak ft attempts. FQkbury has been the

.
' ’Blsboiy Co. executive has re- Ale and Baurigan's concepts over subject of takeover rumors since

as an administrative shake- the 10 years betas been with usT last winter, partly because of its

^ 'nhe food conglomerate con- Mr. Spoor said. “We aregratefuJ to financial performance.

, ;^s under the company's him and wish him wdl in his new
‘

' He told a meeting of investment

‘
.V'man, William H. Spoor. pursuits.” advisers in Minneapolis on Toes*

';de Graig resigned as durimum Mr. Spoor's comment was al- day that Hllsbury is bade on trade

p.. inef executive of SftARestau- mostidentical to that issued when after having made some serious

^SiCorp, Mlsbury’s lull-service Mr. Campbell left fit neither case mistakesL

“%nrant subsidiary that includes did he say what those pursuits “To the best of our knowledge,

.^&jMeandBemMgan*srestau- would be. there is no person or organization

The managKiTvmt shake-up fed- ^ acquiring KOsbury to-

,

r
r. Craig's departure on lows Pfflsbmy’s loss of a significant

d^y. Mr. Spoor said, ^Some ofyou

l.besday followed that on Mon- market stare in key consumerfood m 11115 1001111 have speculated on

;0f J. Jeffrey Campbell, who businesses to General Mffls lnc.
potental and likely acquirers and

i- ^ccfl cfaflirmao and chief exec- and others xd recent months. Mr. friendly merger suggestions,
1

of all of KUsbur/s restaurant Spoor recently abolished Pills-
hi* you are badly off base.”

^ . ^ awns for 13 months, buy’s resuonmt group sapastiuc- P* ihmis any doubt in anyone’s

ay Levin, executive vice press- tore and shnfiQeaexeaztzves, who mma, our board is determined to

now report directly to him keep PObbniy independent and

The food and restaurant bnsi- Burger King is not For sale,” -the

ness has dosed weak stores, rifrm- Pfflsbmy chairman said. “In feet,

remain president of natwH more th*fi 200 white-collar none our businesses are on the

og to Mr. Levin. employees and »Vw $141 million Mock, except for those that have

said a number of oth- in after-tax charges to restructure already been announced.”

, ^.ecoirves were given additional around its cornerstone businesses. Mr. Spoor inrivaled that he
’ * - '

In Fehruaiy, John M. Stafford would not stay at the hdmfar long.

resigned as chairman and chief ex- Tm not interested in a second
ecuLive officer. Mr. Spoor,whowas career at Hllsbury,” he said.'

chairman from 1973 to 1975, was Next week, the company will re-

’•-ar subsidiary, in 1978. He as- brought out of retirement to super- port drastically lower net earnings

nfejd responsibility for the full- vise the restructuring. of about $70 "wllton for the R««l
restaurants in August 1985. He reiterated on Thesday that year and slightly unproved sales of
has made very significant the company would not sdl Burger $fi? bflHon. (AP, UPI, Reuters)

of corporate development,

^ -^become chairman of S&A. ef-

..

!+V immediately. Donald J.

-V

RheinmetaU

SaysNetFell

11% in 1987

t* ^Nyoohffities that tad been tan-
- >by Mr. CaonpbdL

'

-l»>t Craig joined Burger D
*’^T KUsboiy’s fast-food taro-

l rmo tv. ‘

*l*.r

Reuters

DUSSELDORF —
metan Berim AG said on
Thursday that its 1987 profit

fell 113 percent from the lewd
in 1986 mid that its long-range
plans include buying into a
new hue of business.

The West German auto
parts and weapons maker said
netincomelastyearfdl to 633
million Deutsche marks ($36
million) from 71.9 uriHioa in
1986. Trctax profit, however,
rase 2.6 percent, to 250.7 mil-

lion DM from 1463 nnQkm.
RhcmmetaU previously said

1987 group sales edged up to

2.99 billionDM from 238 bil-

lion.

Hans U. Brauner, Rhanme-
taD*s chairman, said the com-
partywanted to buy othercon-
cerns to add a fourth sector to

its weapons, aigineeriag and
auto parts businesses. He said
such purchases were uriHkety
to occur this year.

Mr. Brauner said Rhemme-
taS would ent its work force to
5.100 within 12 months from
the current 5,587.

GAF Stock Falls on Inquiry Report
Compiled by Our SiaffFrom Ospatcka cents to S2230 a share on the New In Danbury, Connecticut, Car-
NEW YORK— Stock in GAF York Stock Exchange on Thurs- bide said its planned realignment

Coup, moved lowerThursday as the day, whQeGAF shares fdl $1.75 to “would directly reflect the reality
company confirmed that it was un- $46375 a share. At one point, it of Union Carbide’s management
der investigation for possible seen- had been down S2-&25 a share. philosophy since 1986."

rides law violations. GAF, which is based in Wayne, D . „ , „ ,« Jfflsw. said the government .
Robcrt Kennedy, Carbide'sA spokesman denied any wrong- New Jereey, said die government . ^uocri

doing and said the focus of the investigation would not affect a t
slal“?e

f
1

investigation appeared to relate to proposed $137 billion manage- ta
^f,

can~“| Pj^0-

the disposition of a portion of meat-led buyout. Under that deal, extended POTOi The

GAFs stock in Union Carbide stockholders would get $46 in cash shareholder

Corp. laic in 1986. GAF made a and securities with a face value of
aPP*ov“-

_

hostile bid for Union Carbide in $630 for eat* GAF share. He ^ded that tncotporatmg the

1985 but readied a standstill agree- An analyst, who asked not to be three mvjaoos would create “a le-

mon with the company the next named, said damages could run 8“ and financial structure that re-

year. into the hundreds of millions of “cc^s “c^ latitude these bus-

Separately, Carbide said it doUais if GAF is forced to refund hay® for making tbdr own

planned to split itself into three the estimated $175 million profit it
business deoaonsm the interest of

separately incorporated compa- made from its threatened takeover EKW™1 ana profitability,

nics. Union Carbide will remain as ofCarbide and pay additional pen- Carbide also said it planned to

a holding company for the three alties. invest $400 million to add up to 12
businesses, which would contain its The payments could go higher if billion pounds of annual ethylate
industrial gases, carbon products, the investigation extends to other oxide/glycol capacity to be phased
and chemicals and plastics opera- GAF investments, such as those in in as warranted into the 1990s. It is

tioos. Borg-Warner Corp. and CBI In- a major producer of ethylene, used
Union Carbide's stock rose 375 dasmes 2n&, the analyst said. in making plastics. (AP, Reuters)

Benedetti Said to Get Generate Board Seats
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^^lELBOURNE — BHP
NSnes Ltd. a recently

f^.^toted subsidiary of Broken

. I* ri?3l Pty- repwted Thursday a
profit of 20.69 milhcm

xstrafian dollars ($163 mfl-

for its first 15 months of

.. deration.

r.J BHP Gold, 56 percent

‘wSr-nedbyBHP, said saleswere

..

r 7 miTHnn ddlars in the peri-

whkh ended May 31.

^BHP Gold produced
1^2^16 ounces of gold in its

“TxSft year of operation, 6.1

^Kent ahead d its target of

Vko&OOO ounces.

.-By comparison, RHP’s gold

in 1986-87, beforeBHP
was incmpocated, had

1,'en 88,462 ounces. BHP
>• uHi^d said tiie tiiarp improve-

:?»at was due to its newly
•'

‘mmissioned Boddington

m Western Australia.

— &HP Gold said its average
* ut'iductus cast during the 15-

;; ^uth period was 3067 dol-

r .vs an ounce. The company
”

‘ lid the grid price tad re-

fined around $450 an ounce

^'tbepast^uarbut with riseof

j Australian dollar, gold

ipped to 545 dollars.

« *

New Zealand Says Coal Producer Is for Sale

Compiledby Ov Sufi Ft<m Dispatches establishment with interests in G6n6rale should allow the French
BRUSSELS — Carlo de Bene- more than 1,200 companies. group to run the Belgian company

detti, the Italian industrialist, has In April, Suez and its allies with its own new chief executive,

ended his bid for oontrol of Sodfctd blocked Mr. de Bcnedctti's attempt reorganizing the old company's of-

G£n6rale de Belgique in exchange to elect members to Gfinfcrale’s ten criticized strategy as wdl as its

for control of four board seats, board of 23 directors. management structure,

sources dose tothe ax-month take- The sources said that under a Gtoirale and Robert Maxwell,

over battle said Thursday. peace pact with the Suez group, the British publisher, announced
They said Mr. de Benedetti Mr. de Benedetti would boon his Wednesday that they planned to

would cut his current 45 percent stake in the French investment- setup ajoini company to become a

stake in Belgium’s largest company banking firm to about 4 percent — ~ „ .n>i •i«k.i

BUSINESS SCHOOL
LAUSANNE

Seminar M.BA
Tdw Jhs agtoeft fubfecfi of (he
M.BA. in modular ufttj {3 wheels
*och hm*), foe 3 days, *v*ry3 months.
Thro* ytan somnlelion time neces-
sary. Mnanun of 5 nan bums

Memory oha GMAT.
Admission* Officar

3S aim. Ed. Dapptu or P.O. Bo» 2390
1002 LAUSANNE, Switzerland.

Toi^ 021/27 38 33.

ADVERTISEMENT

INfiERSOLL-RAND COMPANY
CDRV

The* underai^Ml announces dui as from

30th June 1988 al Kjs Assocbtie

MV*. Spuistraat 172, Anuimbm, <Bv.

q>- no. 61 of tbc CDXU lojfewoll-
Rjud Company each rrpr. 5
ahores will he prciblr Viiih Dfle. 2*21
net (div. per ncontduf 20.QS.19R8;

pnoM $0,26 pjk.) ofirr deduction of

15% USA-tu - $0.1% - DfU 037
per CDR. Div. cpa. belonging to non-
residents of tbr NrthrrUsds will be paid
after deduction of an additional 15*7

USA—to (-$0,195 - DfU 037)
with DOs, 1,74 ncL

AMSTERDAM DEPOSITARY
COMPANY N.V.

Ansalmdam, 14th June, 1968.

_ by nearly half. Afteradisputed sale from about 1.5 percent commmucadons. Generate report-

Corp. of New Zealand, which is government have received large of shares now tied np in the courts Suez and Mr. de Benedetti said edly is ready to enter into other
. fltarn’karc #\f .nrwbtp!mw i , i i a m. >. m m a .1 ^ 1 f * - - - - u~v— —
a profit after decades

Rtuxen

WELLINGTON — New Zea- now
land’s state-owned coal producer is oflosscs. of interest, leading ns to believe a
up for sale, the government said The company produces about sale will be highly cooroetitive, with
Thursday, armotmemg rite latest 1-6 miflioa metric Urns of coal a the potentialof a good price for the

entity to be privatized as thenation year and accounts for almost all taimayer,” he said. ^ ^ _
series catii to reduce its debts. New Zealand production. Coal Corp. has annual sales of Wrigian iuveffors led by the ?»»"* firm nor deny a newspaper report in the company. Analysts said they
Richard W. Prebble^ the minister Mr. Prebhle said local rmA for- shout 100 rniTHou New Zealand based Comnagnie Finandhre de Thursday that Mr. de Benedetti believed be could gain effective

proceeds, he would be left with 15 Tuesday that they expected to re- foreign partnerships,

to 20 percent of the company, the veal on Friday the details of an In January, when he first dis-

sourccs said. agreement to end the battle for So- closed bis interest in G£n6rale, Mr.
Almost all of the rest would be d&6 Gtafarale. de Benedetti said he aimed at bc-

owned by a group of French and The sources would neither con- coming the dominant shareholder

Mexico Cancels Public Sale

OfCananea CopperMine
Reuters

other manufacturing processes,

mostly to Japan. Some small ship-

ments have recently lefttoAustra-

lia and western Europe
Bob Hcnare, chairman of Coal

Corp., said his oompany would re-

port a profit of about 4 miTtinn

New Zealand dollars for the year to
administration of President Migud March 31, a turnaround from the

MEXICO CITY — MexicoJias de la Madrid in 1982. loss of 76 mfllinn dollars in the
called off a $910 ntiffinn sale of its Nafinsa in April it had previous year.

90 percent interest in a major cop- agreed to Protexa’s fed to buy Can- Coal Corp. was one of nine cor-
per mining concern, the state devri- anea for $Qin million in Hicmunjwi potations created out of govexn-
opment firm National Finanaera Mexican fntwwi debt on secondary meat departments last year and
has announced. madeets. But mis month, First Chi- told to run themselves on commer-
Nafinsa said Wednesday that it w»y> Corp., which headed a bonk cial Hwat

would rqect a bid by a Monterrey- group financing the sale, pulled The government wants to raise

based industrial conglomerate, out. Banking sources said it tad 14 billkm dollars by 1992 to repay
Grupo Protexa SA, to buy Com- difficulties marketing the package one third of its total foreign and
pallia Mmeria Cananea SA, Mexi- to other hanW dnn«sric debt.

THE CAPITALIST’S
GUIDE TO CHINA.
lax Management Inc. intro-

duces “Business Operations in

the People’s Republic of China"
by Davis S. Foster, Esq., of

Brobeck, Phleger & Harrison,

San Francisco, and Jamie P.

Horsley, Esq., of Paul, Weiss,

Rifkind, Wharton & Garrison,

Hong Kong. Analysis, plus

translations of tax laws and
relevant forms. Available as

part of our Foreign Income
Series, or separately for $50.

Call 1-800-372-1033.

U.S. Car Sales Rose 11.9%
On DailyRate in Mid-June

Rearm

co’s largest copper mine. The gerv- Protexa drew up a new package Previously announced privatiza-

stfll plans to sell Cananea with a group of banks beaded % tiom efforts include the sale of in-

WGf. n J. m-p
cn:

but will postpone any new deals to Midland Tfamk PLC The Midland terests in Air New Zealand LtcL,

allow Nafinsa to shore 19 the min- arrangement had involved the Bril- Bank of New Zealand LuL, New
mg firm’s finances. ish bank’s acquiring Mexican pa- Zealand Sted Ltd. and DFC New

Nafinsa (fid not mention a date per at a discount and lending it to Zealand Ltd.

for reopening the sale. Protexa for six mouths; /faring In March, thegovernment said it

The sale of Cananea would have which time the Mexican company would sefl its 70 percent stake in

been the largest stable privatization was to have sought alternative fi- Petroleum Corp. of New Zealand

in tiie program initiated by the the nancing to Fletcher Challenge Ltd.
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^•ihaed from firetfamce page) vrhonow beads a start-up personal- under Chapter 11 of the U3. Bank- able did: drive, which the company

t» i$a computer company in California, ruptcy Code in 1984 and 1985J introduced last year amid much
’network is better established. Dynabook Technologies, said he Certainly, Tandem is cme of the publicity. The removable drive

— - -re couqwny also contends that resigned as president last summer busiest mampirries in the field. Its would, in effect, allow customers to

_ _jh are up because demand has be was not allowed the fawklng of orders is said to be plug their computer into any ma-
ujiis yd Tandcn to raise prices on autonomy he wanted. He said Mr. 25JX0 to 30,000 computers. Mr. chine in the world

",
’

-iher^HiDfit perscmal compot- Tandon wanted to reassume much Peddle said the company planned Tandonbegan workon theprod-
^jadt as tile ones modeled after gf^ operational duties. to boost its production capacity ^ -m 1935 fOT xerox, which later
"sATmodd. Mr. "WiDde said that he and Mr. from about 30,000 computers a derided against the idea Mr. Wfl-

t
Peddle says Tandon’s main peddle disagreed over marketing month to 50,000. kiesaidtheproductwasdelayedby

Ion now is making enough expenses, udnch Mr. Peddle wanted Tandon also has been introdne- aTwgt ^ becansc ^ was a
to match demand and, to increase. still saw the ccanpa- ing a flurry <rf new prodnets, such difficult project than expect-

yjgsux atmt, to cope with the ny ^ struggling and wanted to as models that take np less space. ^
1 .teynae shortage of chips that work more on profit than naming Another model features a portable ... „ ,

4o tiie up revesrue," Mr. WiDde said hard-disk drive about the size of a an^ Mr. Tandon stul
*

" udou first branched out into Industry observers believe that «n«n shoe box, that slides into the as if the removable dnve will

* rater-making in 1984, when it
. Mr. Peddle; who was hired as a computer in much the same way a change the^y oomputmgis done,

a personal computer for consultant to develop computer videocassette slides into a VCR. and predict thatTandonwm set the

f Corp. In late 1985, Tandon sales in Europe about the time Mr. The large number at products standard even ttaugh a munber of

Dan H. WiDde, a top IBM WiBdejoined, is taking an increas- the company has introduced has “*» introducing other porta-

the first 10 days of June, which

DETROIT—Saks of U.S.-built came after a big rise in late May.
cars rose 11.9 percent in mid-June Since mid-May, the automakers

at a daily rate, automakers reported have been offering less-generous

Thursday, and analysts cited cus- incentives than in previous months
tomer acceptance of scaled-back in an effort to test the market's

purchase incentives. strength. Ronald Glaotz, an ana-

Actual volume for the auiomak- lyst at Montgomery Securities in

as lagged behind that recorded in San Francisco, said the gamble was
the June 11-20 period last year, paying off.

when there were nine sdling days “What you're seeing is that the

compared with eight this year. The industry is correct in judging that

eight U.S. automakers sold 222362 demand was sufficiently strong for

cars compared with 223,376 in the a slight reduction in incentives,"

comparable period the year before Mr. CHantz said.

Light trade sales in the period Despite the somewhat erratic

rose 14 percent at a daily rate to sales, David Healy, an analyst at

129357, compared with 127,606 Drexd Burnham Lambert, said he

last year. was impressed by the market’s con-

The mid-June car figures corre- timied resilience. “Thepare back in

spend to a strong annual rate of 8 the incentives doesn’t seem to have
million vehicles, up from a 7.4 mil- had much effect'*

Eon rate recorded the year before Each of the Big Three domestic

The annual rate so far this year is automakers posted healthy perfor-

abouc 73 million units, compared mances in the period, but Chrysler

with 7 million for all of 1987. ^ General Motors Goip.

The mid-June sales increase for and Ford Motor Co. in percentage

cars follows a 4.8 percent drop in gains for cars at 22 percenL
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j6k who was instrumental in fngly dominant role at Tandon. brought some criticism from deal- We data-stc^ge system, Mr. Fed-
.Vjj

company’s per- Mr. Peddle’s jcovohcxneat in the ers, vrtio say hs product fine is too ^ produm rdated to the re-

Along with Mr. personal-computer business dates broad and confusing. movable drive now make up about

many hired
'

^ during that company’s
oompoter. Along with. _ ^ t

the company hired three from the 1970s, when he helped ButMt Peddle is undetected. He 20 percent of Tandon’s sales,

former IBM executives: HJL /t<-dgn Commodore International’s said Tandon wanted to introduce a Some analysts call Tandon’s
ts, Joseph A. Sarnbbi andWD- computers. He also founded Vidor large number of products. “We are product interesting, but question

Sydnes. Technologies in Cafifomia, which a supermarket,
7
’ be said. Key whether people reafly need to carry

have rince left. Mr. Wilkie, f*fl on hard tiroes and reorganized among theseproducts is the retnev- a hard disk around with than.
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can books at US prices^ Oder our
monthly catoksg, Msth new kSa. Easy
ordering, fast moAna Wnse BFA Bok
182, 3940 AD DQQhN.

Wbat do you blow about ISLAM?
For more fiforroafion please eonroo:

1091.H Ofayai, P.a Ban 15391. ftyach.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

Head office in New York

330W56 St, NYC 10019 US

212-765-7896

212-765-7754

MAJOR 012X7 CMOS AID

M3mVPbant Agency 2-461125

9UD0WS a**a
Escort Service.MMJdnrf 3^-2529993

CrFmckrMtCart
CrFMcttfMIEcul
CrMdlanaltS(Eai)

WndfflM.

VPlMIttJO 100.10

A-B M7RI7 10U7M 15W*U5fMS
IM Thd flX IOBlOSM 3MMUWJD
ilk 71*89 9735 919

Jevra - CndO 5vto^Flr*f Barton L«.

MIA A
bukxnre New York bant Service

pi 2} 888-1666*

HAMBURG **************
** Mc4eA Female Escort Service**
Tefc 040/50 4145 **«•••**
**
European & Mddfe East Escorts- Tefc

4301.

LONDON BRAZUIAN ESCORT Ser-

viae. Open sew doys awdb Afebi-

finguci Tefc 01 ?23

dad Escort and Guide Service. Tefc

yg 4067 London.

***
*** European & Far Eastern •**
24 hours. London 723 B667

ESCORTS & GUIDES

INTERFACES
ESGOKT SERVICE

CHICAGO
312-372-3330

NEW YORK
IDS ANGBES
21 2-9S6-7900

lorcoN
KENSMGTON

10 KB45MGTON CHURCH SLWS
a TB.- 937 9136 OR 937 9133H
Afi im^ar ow» arts acofM.

NEW TORXTORecrr -JUIS* Es-

cort Sente 212-689-5877, hours;

Stontfay through Sunday 2pm-11pnt

AMSTH81AM BBMADETTE Escort

S-rvice. Numfaw Orta. 24 hr. tmea
30329799 <yM2P362833l

- LONDON LATIN AMERICAN »

Tefc 01-706

1DMXM EXECUTIVE
Escort Senna 9 on -

0660344609.

Comocfeon
2 om. Tefc

- AJUSTSDAM &H£. • Escort end

Guide Service. Male ond Cemc4t. Tefc

CT 2D - 66S701.

HUMOWT - WEEBADBI + «*>

(oundnqc bcort&T«wd serwn. Tefc

061 27/8917 or 0P/62 88051

*** G84EYA OANY BOORT » * *

md gmdt service. Tefc

C22rt568n
. G8CVA ROYAL GBEVA *t
«... VIP Enrl ServicB.

Telephone 022 / 812 772.

ESCORTS & GUIDES

LONDON
forhnan Escort Agency

67 ChUem SbMt,
London WT

Tel: 486 3724 or 486 1158
AB major <wdt curds uocipiod

ESCORTS & GUIDES

LONDON
BELGRAVIA

Tel: 736 5877.

REGENCY
»«V YORK ft UHBON
Tel: 212-836-8027 USA

AR1STOCATS
tendon Enert Sendee

3 ShuuUnn Street, London Wl.
All niqor CrBdt Ctro^Ao^ted

Tefc 01 258 OEW
12 noon - pvdnight

LOfcDON ORBITAL GUDE wd &-

cort Service. Cartrd London / Hsoitv

row, Td; 0636 630690.

*»** MUMCH *• 91 23 14
ESCOrt AM) GUIDE AGB4CT. The

Ffjgidy Service.

AMSTERDAM 2000 Escort Service.

Al ere* conk oasped. Phone: (OJ

06BW12X- 91 1030 or

JUNXRMT “TOP TBT
SKVKX 069 / 55*56. 01*1
DAYS A WfflC FROM 3PM.

*7RAVH.*& B0WT
0211/36 2129.

Service: Tefc

MRAN EXOUSIVE MULT1IMGUAL
Escort Serviet. Ocd right and dof. Tefc

393 889W9.

• * FM0WURT-WCSBADBI •*
*•« OiTStino's Escort Sennce
** 069/36 46 S&Crtaft Cards * +

MAYFAIR CLUB
5

ROTTERDAM 10] 1

TW HAGUE 70-60 71 96

CAPRICE-NY
E5COCT 5BMCE IN URN YOIBC

TEU 212-737 3291.

PRESTIGE
DEW YORK ESCORT SSMGE

(212) 688-2512

LONDON GIRLS

Tel: 01-402-7676 / 402-7600

*«*• ana - svvedsh
HGH CLASS ESCORT S8MCE Tefc

589-8015 London.

AMSTERDAM AKXIOOUS Escorl

Sennos. Tefc *2X7661/6 ftem 2 pm.
74 ApoUoon Amierdam.

AM5TODAM JASMIN Esart Ser-

ve*. Tel: KW049S7. The best

town. Gerfct erveb occapted.

in

> fRAMCHAT - W1B8ADB4 +*•
06P/4S74D1 NEW LADY ESCORT &
TRAVEL SUMCE-

LDMXM OM.YJAPANEE ESCORT
Mnod. Crerft o*ds. Tel- 01

370 5957 / 7194.

ESCORTS & GUIDES

GENEVA * MHJODIE
ESCORT SBWKI. Tefc 022/461 158

ZURICH * CAROLINE
Ol / 252 61 74

****** LONDON »••••
New Ganxn Escort and Trowel

Tefc 01-48? 625D

ZURICH SUSAN
ESCORT SSTVICE. 01/44 24 73

CHBSEA ESCORT SERVICE.
£1 frauchomp Place, tandon SW3
Tefc 01 584 6513/2^9 (4-12 pM

LUCERNE - EXCLUSIVE
V.I.P. ESCORT SERVICE

INQUIRIES: IE: 041/51 27 65.

-Essen-Bom >

Dusfaung - KieWd'and area Frances

Escort + Trod wrw». Credit cards.

Tefc 0211 .*23 22 07 anytime.

club RKore Esaar &
Glide Service. Tel: 06/589 2604 or

589 1146 [from 4 pm to 930 pm)

TOKYO
lilt Gas fimrt / Gude Service.

Tefc (03) 351-227B.

ATHENS EXECUTIVE ESCORT AND
Cvde Sennet 7 days a weefc. Encash
spoken Tri; 3641746 Athens.

MEXICO CITY. DOM1NA Escort and
Gude Service. Mubikngud, elegant.
Tefc 761 0187

RtAMCRJRT - BBT COMOCTION
bean Service. Pham 069 7 84 48 75
or 84 40 76.

i

*- 11

J c*
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Wa thi Assbcuned Ptess

Season Season
Hteft Low

Jwre23

QW High Low CbK Chg-

Grains
wheat(cm
MOO bu minimum-temper bushel
4X5 253% _M 2M 402 1ft
420% 272 St* 19G* 4.10% *90
426 119 Det 4W 419 195
422 3XS MOT .407 4J8 195
4JDDI* 300 MOV &V5- . 400 3585
272 255% Jul « 250 MS
Eat. Sales Prev.&rie^240W
Prev. Day Open hit, 42ftf off 1513

XIM —02%
3wi-—02%
UM—Mb
US
355

CORN (CBTJ
SJOQO bu mfnkmunvdollarspar bushel
U4Y3 UO Jul 250 3-54Vj

352 150% W> 354 301%
357 155% OtC 1S9 1*5%
ISTMz 103% Mof 157J* 3LM%
155 207% MOV 255% 304Vk
350 233 Jol 15 1ft
359 2X5 ' Sop '207 213
252 23S OfC lftM4Ig
Est. Safes Prev- Scrttsl14572
Pffv.Day Open hAZMW up3790

1X7 248 +53%
3X9 150 -01ft
350 151 -J4%
150% 151% —JH%
150 3XBW—03%
143 3X3% —JMft
100 100 —09
272% 272% -MV*

SOYBEANS (CBT)
5000bu minimum-dottdr*par buthe)
10X1 408% Jut 1155 KWftHUB 1KB%
10LS 5TT2 AU0 1052 1093% 1023 :10L25%
10x0% sjb scp nji ram klio jcltt*
10L28 499% Nov 10X5 10X5 AM 9S2
10.18 153 Jon 1003 WX4 9X1 9X1%
1005 179 Mar *73 1023 970 9J5
9X5 148% MV 973 1003 950 952%
971 750 Jul 9x0 9X6 976 977%
975 125 Alio V5D 951 9X0 9X0
BX5 603 Sep *30 8X0 *15 8X5
778 177 Nov 7X0 7X1 7X0 7X1%
Est. Scries Prev Sato 92X31
Prev.Dav Open Inil63409 off4719

—J6%
-via*
—v!4

—.19
—w!3
+X5

+X6%

SOYBEAN MEAL (CBTJ
100 tons-dollarsper fan
32550 148.10 Jul 32SX0 23650
321X0 146X0 Aug 31750 329-50
318X0 153X0 Sep '41400 325X0
31570 159X0 OCt 41100 322X0
31470 159X0 Dec 410X0
311X0 176X0 Jan 407X0

18750 Mar 400X0
20050 MOV. 496X0
229X0 Jut 496X0

297X0 256X0 Aug 2KLOO
296X0 Z76X0 S«P 361X0
290X0 266X0 Oct : 2SXQ
260X0 250X0 Dec 235X0 I

Esi Soles Prev. Scries 29,126
Prev.Dav Open fid. 61566 off 1.148

SOYBEAN OIL (CBTl
60X00 lbs- doirarsper too lbs.

3075 1465 • Jill
.

3070
30X0 1471 Aug.
31X0 1655 SeP

315X0
30750
300X0

291X0

31428
30770
303X0
29970
29570
29150

—11X0
—1370

266X0
261X0

278X0
TfflQfl
261X0
255X0
235X0

—14X0
—1420
—15X0
—15X0
—15X0
—15X0
—15X0
—15X0
—15X00

3170
21X0
30X0

1775
1430
2075

3275

yim
3050 3155
2950 4072
2870 2970
2870 370
27X5 27X5

3070 31X2
3070 31-10
3075 3170
31X5 3145
31X0 3177
3075 3TX0

High Law ow nip*

80X0 7400 Jon 7400 7*J0
7975 74X0 MOT 7405 7435
78X0 7575 Apr 76X3 7405

Est. Sales *740 Prr* 4fB
Prev. Dav Open Inf. 19786 up 195

HOGS (CME>
30X00 ibi.-centsper lb.

3499 3940 Jul 4550 4475
5377 39X0 Aug 4490 45X0
46X0 37X2 Oa 42X0 4190
48X5 3870 Dee 4447 4490
ITS 41JO Feb 5045 5077

5055 4060 Apt 49.90 5650
5477 4150 Jun 53.90 5475

EiLStfes 2.4JB3 Pw.Wrt'10749
Prev.Day Open InL 30202 off 188

PORK BELUE5CCME)
40X00 lbs.- cents P*r Jb.

7450 41.45 Jul 41.13 41X0
A7M 4179 Aug 41X0 41X0
67X0 SVO Feb 63X0 62X0
6435 5110 MOT 6225 6270
6475 00 May 6175 62X5
6450 57X0 Jul 6230 6325

EsLSoles 3X13 Prev. Sales 3783
Prev.

D

oy Open Inf. 17X37 up 21

6

\ Food
COFFEE CYNYCSC6)
37X00 lbs.- centsper Kb.

14625 10950 Jul 135JQ 13570
14775 111X1 Sep 137X5 137X0
15075 114X0 Dec 138X5 13875
150X0 131X0 Mar 13875 1387S
15075 133X5 May 138X0 13450ucm 134X0 Jul
Esf.Sales 7240 Prev. Sales 2X54
Prev. Day Open Im. 22799 off 346

SUOARWORLD 11 (NYCSCG)
172800 IPS'* centsper Jb.

11.17 679 Jul 10X5 11.10

11X3 700 OCt 10X2 10.98
1075 775 JOn HITS 1075
1074 7X6 Mar 10X2 10X9
10X9 7X7 May 10X0 10X2
10X7 8.10 Jul 10JS6 10X4
10X8 8X8 Od 1035 10X5

fist-Sales 24259 Prev. Safes 34448
Prev. Dav Open Inl.l7*904 off 740

COCOA (NYC5CE)
10 metric tons-Sper ton

2200 1476 Jul 1518 1525
2223 1497 Sep 1530 1538
2197 1516 Dec 1542 1549
2008 1547 Mar 1577 1577
2088 1570 May 1593 1598
1895 1602 Jul
1850 1655 Sep

Est.Sales 1817 Prev. Sales 5751
Prev. DayOpen Int. 37764 up661

ORANGE JUICE CNYCE)
15X00 rnl- centsper lb.

17875 12400 Jul 175X0 >77X0
177X0 123X0 5ep 172X0 175X0
17275 132X0 Nov 166X0 168X5
17175 13280 Jen 162X0 163X5
164X0 139X0 Mar 162X0 163X5
160.90 149X0 MOV 16175 163X0

Jul
Sop

155X0 155X0 Nov
Est. Sales 2X00 Prev.Sales 1729
Prev.DayOpen m». 11X24 up21

2

Open High LOW Close ChO-
Season Season
High Lew Open High Low Close ChO.

75.97 7435
75L50 7425
73X5 75.93

—1.12
—75

05-10 73-20 Mar S7-1 87.2 8420 B+20
94-4 73*11 Jun 85-24 8*M B-24 85-26

93-16 72-26 SOP 85-10 85-10 05-3 W
92-22 72-18 Dec 84-25 84-25 86-12 8*46
88-31 77-1 MOT 83-27 83-29 83-22 83-39

B-T3 75 Jun JW
87*30 79-1 Sep 0215
82-15 n-22 Dec B1-5
81-4 IW Mar 81-12

Est. Sales Prw.5ota48J14
Prev.DayOpenlntJCn.196 up 1.854

MUNICIPAL BONDS (CBT7
SI000* Indev-pts& 32ntt of 100 act

88-11 81-2 Sen 87-7 87-7 86-71 16-25
86-30 80-16 Dec BS-S 85-5 84-23 84-26

85-5 78-25 Mar 83*2 83-2 83 83
12-20 77-6 Jun 0V14 01-14 11-9 81-9

Sep 79-27 79-27 7*20 7*20
Est. Sales Prev. Sales 4577
Prev, Day Open lot. 10X77 off 3*103

EURODOLLARSOMM1
11 mKIUon-p&of lOOpcf. _
9376 89X9 Sep 92.11 92.18 92X5 92X6
91X7 89X1 DOC 91.73 9JJ1 91X6 91X7
9271 89X9 Mar 91X3 91X0 91X4 91X5
9212 89.19 Jun 91JS 91X0 9176 9178
91.92 89X0 Sea 9175 9175 9LT* 9LU
9176 88.99 Dec 91.11 91.11 9101 91X2
91X2 88X0 Mar 91X7 91X7 90X2 90X3
91X0 tUQ Jun 90X7 4QX9 90X5 90X5
91X0 8874 SOP 90X3 9QJ3 9077 9077
9171 9010 DOC 9075 9QJ5 90X9 90X9
9099 4071 Mor 9072 *172 9041 90X1
9083 9034 JUTl 906* 9044 90X3 90X3

Eftt.SaKesI29X67 Prev. SatesUU56
Prev.Dav Open int797*609 up 1X29

BRITISH POUND ClMM)
S per sound- 1 poinf eQUOlsSQXOOl
1.9013 1X992 Sea 17490 17550 17476 17S26
1X920 1X980 Dec 1740 17460 17400 17450
1X060 17470 Mar 17330 17330 173)0 17394
Eil. Sales 4000 Prev. Sales 6705
Prev. OarOpen Inf. 74177 up 7X22

CANADIAN DOLLAR CIMMJ
Sperdlr-1 pointequalsKLOWi
0260 7307 Sep X260 X2S8 A256 X284
X230 7390 O0C J8231 X258 X226 J2S3
X200 7570 Mar X230 X290 X230 0222
XI50 7670 Jun X207 JS2D7 X207 XI91
X060 7987 SflP J17Q XI70 X170 X160

Esi. Sales 5737 Prev. Sales 4002
Prev.Dav Open Int. 31812 off 489

FRENCH FRANC (IMM)
jper franc- 1 point actuate50X0001
.17500 .16675 S#P .16695
Est. Sales Prev. Sales
Prev.DavOpen int.

GERMAN MARK CIMM)
Sper mark-1 point eaualssOXOOl
4555 4609 5«p X632 MS 4629 4659
X610 X703 Dec X681 X7U X678 X706
4166 X900 Mar X75B

Est. Sales 22794 Prev. Sales 27X78
Prev.DavOpen Int.

JAPANESE YEN CIMM)
8per yen- 1 pointequalsS0X00001
.008455 4X0875 Sep JP07824 JX77830 4107815 J0P7B48
008530 4X77115 Dec £07883 007910 0O7S75JU79O7
JM6S90 4X77870 Mar 4X0945 JXR955 007945 JM7968
J008400 4XB021 Jun .008010 008025 X00010 000034
Est. Sales 24795 Prev.&ries 43726
Prev.DavOoen Int. *04X79 up2X65

SWISS FRANC (IMM)
Sperfranc- 1 point equals00001
XI15 4841 Sep X821 X865 X816 X8S1
X303 X910 Dec X900 X940 X890 X928
7701 X985 Mar X990 7000 0973 X998

Est. Sales 2X287 Prev. Safes 72257
Prev.Dav Open Int. 28X16 up851

Mar
Jun
Sop
Dec
Mar
Jun

87-1 83-2
85-24 8*18
85-10 85-10
84-25 84-25
83-29 63-29

4170 *LB

—1-SD
—175
—^75

8420 86-20
B-24 85-26
8» 15-3
86-12 8*16
83-22 83-29

83-2
tt-U
81-29
81-12

50X0 50.17
4975 sun
5165 53LB5

4*00 40X0
40.15 40.15

61X5 62417

61X0 61X0
61.15 61.15

6175 6175

86-71 16-25
84-23 84-26

13 83
11-9 81-9
7*20 7*20

—1.13
—1X7
—1X0

133.10 13123
13450 13452
13575 135X0
135X0 13SX0
13600 13675

137X3

9L05
91X6
91X4
9176
91*12

91X1
9092
90X5
9077
9069
9061

92X6
91X7
91X5
9178
91.16

91X2
90X3
90X5
9077
90X9
90X1

-256
—3X2

Sperue
1.9012
1X990
1X060
Est.Sol

17476 17S26
17400 17450
173)0 17394

1085
1076
1075
1050
1075
1071
107S

1094
1078
1038
1051
10X0
1076
1076

—77—*17
—.13
—.15
—S.11

1512 1524
1520 1530
1535 1S41
1566 1569
1587 1592

1610
1641

X207 XI 91
J170 JFU0

.16695

5711 5678 5706 —6

174X0
171*0
16650
161X5
16175
16175

17775
175X0
168.15
16X65
161X5
16350
16275
16275
16275

+275
+2X5
+1X5
+1X0
+1X0
+2.15
+2X0
+000
+2X0

29.95 22X5 .May
29X0 22X5

,
Jtli

2090 2550 AUO 2870 3.
27X0 26X0 Sep 27X5 27.

2650 2650 Od
ttJN 26X0 Dec

Est.Sales Prev.Sales 29566
Prev.Day Open int. 97X30 off 1781

1
. Livestock

CATTLE (CMS)
40000 BSrGWlfSPer Ife
7072 59.17 Aug 6XW 6370
6970 58X5 Oct 6XSO 6370
70.15 6075 Dec' 67X0 6750
7275 65.10 Feb 7075 70X2
74X0 6770 Apr 72XS 7290
7500 68X0 Jun 73X0 7X30
66X5 65X0 AUO 71X0 71X0

Est. Sales 34X49 Prsv-Safes 23535
Prev.Oov Open int 86564 up 1743

FEEDER CATTLE ICME)
44X00 lb*-centsper lb.

79.95 6870 Aug 7070 7072
7970 69X0 SCP 70X0 7070
7075 6970 Oct 72.10 7275
79X5 7025 Nov 7470 7470

29X0

27X5

+73
+1.10
+X0

61X2 6272
62X2 63X2
66X0 66X2
69X0 6970
72.10 72X2
72.10- 7275
71X0 71JQ

—1.10—l90

—X5

—X7

69.15 4977
69X0 70.15
7075 7175
7157 73X0

—1.15
—1.10
—177

CurrencyOptions

PHILADELPHIA EXCHANGE
Optfua & Strike
Undortylng Price Calls—Lost I

J«H Aug Sep Jut Aug Scp
58X00 Aosfralfmi Oollm-cNits nr wnft
ADollr 76 r r r r
8206 78 r r 404 r
82X6 79 r r 122 r
82X6 01 1X0 r 1X4 r
82X6 82 r r 1X2 178
82X6 83 r 072 r r
82XA 86 r 022 077 r

5B«0 Aastraibm Ooltara-ffurepeon Style.
82X6 83 0X0 r T t

iXflOO British Pounds cels per wtfL
BPound 172% r 475 r 070

,173 2.12 270 375 1X01M 177% r 1X0 2X0 110
17575 180 r r 1X5 r
17575 18S 0X8 r r r
17575 187% 005 r r r
17575 195 r r 0.15 r

nxao BrttLsb Poundf-Eonwean Style.
17575 177% r 1X3 r r

5*010 Caaocflon DoDars-cents per unit.
CDoJIr 81 r r 2X8 r
83X9 81% r r TX9 r
83X9 82 r r r 0.14
83X9 82% r r 1X5 070
83X9 83 0X5 056 r 078
83X9 83% r r 056 rRON Canadian DoftarvEeraean Style.

CDallar 81 r r 2X4 r
8109 83 r r 0X9 r

June23

DMarfc
5*11
56.11

5A11
56.11
56.11
56.T1
56.11

125X08 V

FFranc

- r s r
r r r
r r r

0X0 0X6 178
0.19 0X9 076

r ai9 0X4
exa 0X6 070

r r *14

jren
77X5
77X5
77X5
77X5
77X5
77X5
77X5
77X5

77X5

17% 9 9 0X0
MSB Yen-Wths of a cent i

74 * s r
75 r r r
76 r r r
77 r r r
71 050 US IB
79 023 051 0X6
80 0X9 077 0X2
81 0X4 r 034
82 002 r r

nese
_r r *o3V

2.16

r
4X5
6X0

T2X5
r

SFranc
67X2
67X2
67X2
67X2
67X2
67X2

ONBSwHl
67X2
A7X2
67X2

66 r r r
67 r r rM 053 r r
69 037 0X6 . 1X0
70 r 020 r
71 r 8.15 r
72 r r r
rMpOtrown Style.
62 5 • 9 625
63 S & 540
67 r r r

Total call voL 22*979 Call
Total pat roL 3*022 Put
r—Not traded. 9-No apfffgn offered.
Lost Hprevnlum (purchase price I.

Source: AP.

London,
Commodities

June 23
Ctese Previous

Bid Ask High low Bid Aik
SUGAR
uXw Dolton per metric ten
Aug 25100 2SL40 25*00 25270 25520 258X0
OCt 243X0 24320 347X0 242X0 247X0 247X0
Dec 240X0 242JQ 246X0 34100 344X0 245X0
Mar 23720 237X0 241X0 237X0 24120 241X0
May 234X0 234X0 234X0 230X0 237X0 237JD
Aug 238X0 233X0 KT. N.T. 23100 236X0
Pet 23200 234X0 23SXQ 235X0 234XQ ZJBX0
Volume: 4*403 lots of TO tans.

r
unit.
s
r

ail
026
0X0
121
2.15

r
r

*14 r 020
*20 r (LTD

r 092 lXfl
128 120 1X5
2X0 r 229
3X2 r r

r 444 423

s s r
s 9 r
r r 074

open let 439716
opgaipt 414X48

1 Metals
COPPER (COMEX)
2*000 lborcentsper lb.

11475 87X0 Jun 11080 11170
11070 6220 Jul 10725 108X0

Aug
KDJD 64X5 Sep 101X0 102.10
96X0 6470 Dec 9100 9420
9070 6670 Jon
9100 66X0 Mar B6JOO 87X0
89X0 7115 MOV 83X0 83X0
89X0 7370 Jul 8ZXQ 82X0
6200 76X0 Sep
8270 77X5 Dec

Jan
Est. Sales *000 Prev.Soles 9289
Prev.Day open int. 39224

ALUMINUM{COMEX?
4*000 Ibo-cents per lb.

142X0 102X0 Jun
141X0 67X0 Jul 134X0 136X0

Aua
12500 79X0 Sep 129X0 129X0
110X0 7375 DOC 109X0 111X0
1 4X0 84X0 Jan
96X0 84X0 Mar
87X0 8150 May
8150 83X0 Jul 91X0 91X0
82X0 82X0 Sep
82X0 8250 Dec
8250 82X0 Jan

Mar
Est. Sales 32 Prev.Sales 4
Prev. Dav Open Int. 263 up8
SILVER (COMEX?
&009 tray azrcents per fray aa.
73L0 635X Jun 7000 7D0X
1Q53X 58QX Jul 69*5 707J
7410 685X Aug
10647 58&X Sep 70*5 717X
10827 6060 Dec 724X 7XL0
10887 6820 Jai 7310 731X
10710 65*0 Mar 7400 745X
965X 5750 May 752X 752X
9BSX 68*0 Jul 7610 7700
B20X 698X Sep 775J0 7750
834X 699X Dec 794X 798X
8150 7390 Jan
8520 7450 Mar

Est.Sates 29000 Prev. Sales 34X63
Prev. Dav Open Int. 9*695 up709

PLATINUM CNYME)
50trpy ol-dollarsper troy oz.

619X0 573X0 Jun
67720 44180 Jul 565X0 574X0
667X0 452X0 Od 57200 580X0
646X0 459X0 Jon 580X0 586X0
64150 482X0 Apr 5B5X0 592X0
647X0 550X0 Jul
EsLSoles 6521 Prev. Sales 8029
Prev.Dav Open int. 22*630 off 330

PALLADIUM CNYME)
100troyaz- dollars peraz
160X0 10165 Jun 128X0 12*75
14225 10365 5CP 125X0 12675
139X0 104X0 Dec 12475 12575
13200 115X0 Mar 12470 12420
13775 118X0 Jun

Est. Sales Prev. Sales 599
Prev. Day Open int. 6095 off 2S

GOLD (COMEX)
100 tray az.-dollarsoer travaL
52300 399X0 Jun 446X0 449X0
467X0 450X0 Jul
527X0 42500 Aug 450X0 45110
533X0 42900 Oct 455X0 45870

ffli xflftwi Dec ^60 80
549X0 44600 Feb 466X0 46920
550X0 451X0 Apr 472X0 472X0
570X0 455X0 Jun 471X0 479X0
575X0 48220 Aug
575X0 Od
514X0 406X0 DOC 496X0 49650
51600 502X0 Feb
52500 51500 Apr
Est. Sales 32X00 Prev. Sales 39*158
Prev. Dor Open lnt.143.147 up 1X75

I
Financial

US Tm BILLS (IMM)
SI million- prsofTOO od.
9471 91.15 Sep 9141 9146
94X9 91.17 DOC 93X7 9114
9163 9176 Mar 9207 9207
9148 92.12 Jun 9277 9277
9113 9103 Sep 9267 9267
9271 9222 Dec
9260 9219 Mor

Est. Sales 5X95 Prev. Soles 5237
Prev. Day Open int, 19*131 UPJ73

10 YR. TREASURY (CBT)
610*000 prtn-ptsA32ndsof lOQpct

97-14 89-13 5ep 93-21 9«-13
96-17 90-6 Dec 93-10 93-11
92-9 89-28 Mar 92-14 92-15
92-28 8*9 Jun

EsLSoles Prev. Sales 19701
Prev. DavOoen Int. 83778 Off 1*760

US TREASURY BONDS (CBT)
(8PCt-S1OO0OO-pts&32ndsof IQOpd)
9*12 7+20 Sep 8*7 8*7
9*2 74-1 DOC 87-14 8*9

11000 11175
107X0 10*75

10570
10025 10160
9X00 9X40

9075
B5.10 8560
8150 8235
82X0 81X5

Iff pj
80X5
J1QP5

135X0
134X0 13400

129X0
128X0 128X0
109X0 111X0

10200
96X0
92X0

90X0 90X0
89X0
89X0
89X0
89X0

—JS—1XS
—160
—170—210—2.10
—175
—1.95
—1X5
—1X3
—1X5
—1X5

-7X0
—7X0

+1X0

700X
69X5

70X5
718X
7310
7350
7520
76X0
77X0
7910

6967
69X5
7DX4
70*3
7236

-35

—36
739.1
7490
7606
771X

—36—36—36
7946
805X

—X5—X5

56370
564X0 56460
570X0 570X0
576X0 57600

570X0 —3.W
57600 —360
58160 —360
59170 —360

Industrials

LUMBER (CME1
15*000 bd. rr.-l per1X00 bd. ft.

21*30 16570 JlH 193X0 19460
201X0 16460 Sep 190X0 191X0
189.10 16100 Nov 18100 18100
18560 160X0 Jon 179X0 179.90
184X0 171X0 MOT 179X0 779X0
18160 17*10 May 1784)0 178X0
180X0 167.10 Juf

Est. Sales 781 Prev. Salts 1J60
Prev.Day Open Int. 5*652 up36

COTTON 2 CffYCE)
5*000 lb*-centsper lb.

8160 5X90 Jul 6770 68X0
73X0 5465 Oct 67X0 &aX0
7*20 ’ 5X85 DOC 6660 67X0
6*90 5470 Mor 64.95 6705
6*70 56.10 MOV 6700 6700
68X0 56X0 Jul 6700 6700
6570 5*50 Od
65X5 6155 DOC 65X0 6505

EsLSoles 12X00 Prev.Soles 6001
Prev.DayOpen Int. 32020 off3

HEATING OIL (NYME?
42000gal- cents pergal

54.90 3975 Jut 4105 4400
5M5 4100 Aug 44X5 44X0
52X0 4105 Sep 4500 4570
5*90 4209 Od 45L90 4600
5100 4X35 Nov 46J0 4*80
5200 4X90 Dec 4700 4706
51X0 4570 Jan 4770 4705
51X0 4470 Feb 4*00 4800
50X0 45X0 Mar 4600 4670
5000 4475 Apt 4550 45X0
4700 4190 May 4475 4475
4600 4X50 Jun 4475 4475

Est. Soles Prev. Safes 1L147
Prev. Dav Open InL 63X78 off 881

CRUDE OIL(NYMB)
1X00bWrdollars per bbL
2*10 1400 Aug 16X0 16X2
1972 UTS SOP 1664 1605
1970 14.90 Od 1674 1603
1*42 1400 Mav 1682 1684
1*35 M59 DOC 1685 1701
1870 15.18 Jan 1685 1674
1*10 1115 Feb 1672 1702
1*25 1608 Apr 1672 1672
1702 16X0 Mav 1673 1693

Est.Sales Prev. Sales 5*933
Prev.Day Open lnL165044 off *772

Thursdays

AMEX
Qoeing

Tables tadudff Ite oatIonwide prices

dp to the dosing on Wall Street
and do not reflect late trades elsewhere*

J ia The Associated Press
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27*30 279X0
28*10 28*75
21200 28275

24700 24*95
25100 251X5

15500 15600
15700 15773
15900 15800
15900 1S905

—75
—75
—75

60
30

%
15%
2%
12%
18%
20
3%
1%
15%
8%
4%
9%
11%
A

%
15%
15%
9
2%

30
2%
15%

13% AngFn L9Oel20 8
17% AngMtg 200 10J
% AnglEn
ft AnglEwt

12% ArcAlsn
39k ArtzCm
1% ArfcRst
4% ArrewA .101 2.1

5% Asmrg 70
1% Astrgjf
% Asfrofc

8 Astral Pf 100 12X
4% Atari

2» Atfantsn
% AttsCM
7% Atlas wt
* Aucflotr
4% Audvae

.101 2.1

70

50% + %
5% + %
1 — %
1%
13%—%
1%M— %
15% + %
199k + %
1% + %
%

14%— %
5V.— %
2%— %
4% + %
10 + %

6 Gruen
9% GrdnBn
3% GuklMo
9% GCda
3% GCdRpr
8 Gandies

1X4el90
00 20
Xle 80

9% 9% 9VH— %
4% 4% 4% + %
1916 19% 19% + %
4% 4% 4% + %
16% 16% 16% + U
1119 11 11

21% 21U* 21% + %
11 11 11
2V> 2% 2% + %
1% 1% 1% + %
2% 2& 2%— Yk
2% 2% 2% + U
4 6 6 —

U

2% 2% 2%
10% 10% 10%— %
8 7% 7%
1% 1% 1% + Vk
6% 6ft 6%— ft

20ft 19% 20%
13% 13% 13%— ft
10ft 10% 10%
36% 36% 36%— %
21% 23ft 33% + %

23% 23% 23%— ft
6% 6ft 6ft—

%

2% 2% 2%
4% 4% 4%— ft
lft 1ft 1ft
12% 12ft 12ft
5ft 5% 5%— ft
4% 4% 4% + %
13% 13ft 13% + ft
n% n% ii% + %
14% 14% 74%
6% 4ft 6%
ISft 15ft 15ft

!

3% 3% 3% + ft
21ft 21 21 — %

26% IT PaulPI
14 6ft Paxars
9% 5% PeerTu
36% 10% PffCM
33% 19ft PefiEM

31
17

00 50 11

.109 J 18
00 20 13

14ft 14 PenTrn
26% 17 PtnRE l 100 7.1 17
10 5ft Penob JO 3X 6
5ft lft Penrtl
1ft % Pentran

39ft 201 9 Permic 00 u I
27 20ft PemC pi 101e 4X
20ft 19% PertnN 00 37
10ft 3ft Peters 5
17 11% PVHeol IXfle 70 44
17% 3% PtilLDs .121 IX 7
9 1% PlcoPtl
25 17 PifDsm 19
116% 61 PlffwOV 100 10 13
17% 9 PTvGem .12 0 22
24% 16% PnauSc X0 3
21% 14ft PokKin 1.9Sel20
2ft ft PopeEv
12% 4% Portsvs
19% io Postipr 70 IX 16

3% lft Promt n
24% 12% ProtLms 04 20 12
9H 3ft PreCSA 16
18% 5% PfcsHltS 46
8ft 1% PradLo 26
14% 11 PresRB 108 1*9 7
8 4 Pread A .» IJ
10 5% Presidpf 41 7.1

W% 6% PrcCms 1

6% 3ft PrmFn XOelXS
10ft 8 PrPnpf
6% 3ft Prism
5% 3% PraMed 02 9.1

4ft ft ProfCre
25ft 18ft Pn»CT 108 *S 10
3Sft 25ft PravEn 1.96 50 16

xoeiax

4% QuokPb
9% Quebcp

17 7ft 7ft
41 13 13
88 13% 13%
4 tt% Uft
1 6% A

195 Ufe |4
17 33% 32%
211 14 M
“J 'ST
3S

iJ7 w* a%
3 23%
29 %% 16ft
101 9% 9ft
24 17 14ft
747 9 |ft

7 3% 2%
9 18ft 18%
4 99 ffft

243 Uft 14ft
10 23 nil

£ 15% 15%
58 ft ft
24 10% )0ft
294 16% 14ft
117 1% 1%
16 1ft 17ft
1 4% 4ft

80 13% 13
20 2 2ft
56 13% Uft
4 5ft 5%
25 6% 4%
113 Vft 9

? 2* ?
25 3% 3ft
4 4% 4%
95 2ft W
49 19% 19ft
21 35ft Ml

44 8% m mi
38 15ft Uft 15%

- 'W

-
v .

k

£

* . Wt I

J? « Uv< l‘r'

iilll
lft/ ~

Ml
S
Hft

i ’ •;
1

48 17
15ft 8%

^ *
11

II 420
6 24

2417
5
10

7 482

14% 14ft 14%— ft
8 7ft 8
4ft 4 4ft— ft
TIP 1% 1% + ft

6ft 6 6 — ft

—X0

Commodity Indexes

93X6 93X7
9307 9308
9207 9209
92J5 92-74
9207 9202

9252
9202

93-17 93-21
92-29 92-31
92-9 92-11

91-24

80-7 88-13
87-12 87-17

Moody's
Reuters
DJ. Futures
Com. Research

1,138.90 ff

1092.10
143X5
26642

Previous

1,14500 f

1077.10
145X3
26606

Moody's : base 100 : Dec. 31,1931.
p - preliminary; f - final

’

Reuters : base 100 : Sep. 18,1931.
Dow Jones : base 100 : Dec 31, 1974*

+J CBT:
+f CUE:

IMM:

NYCB:
COMGX;
NYME:
KCBT:

DUf Futures
Options

W. GermanMort-J2UQiravts. centoppmork

June 23 IS'

CMMdtle
Jd Aue 9ep

- in
UB U)M 10

Alt 121

Pufs-Settia

id Aee S«p
- IN lit
IN IB US
IB M2 US
Mi tN UN
144 101 Ui
202 209 1H

Sterling per metric toti

Jd 90S 987 910 *96 891 892
SOP 929 930 930 91? 912 913
Dec 943 944 9% 938 933 935
MOT 962 943 947 940 954 9S7
Mav 981 982 984 979 975 974
Jul LOOT 1082 1002 1000 993 994
Sep 1418 1428 1422 1016 1010 1414
volume: 6*11 lots of IQ ions.

133X0 13500
134.75
13*00
13700

13275 13300
12205 i~W>
13175 13*00
13540 135X0
I35L75
13700 13*00138X5

13900
ALT,
N.T,

Volume: *ut lots of 100 tons.

Sources: Reutersana LondonPetrotm/tn Ex-

CoOcvmwUhk: 1257; men ml 59002
Wutu hb*«afum9; H77Z; open Int. 52912

Saarau-CMtL

lIS-Treasuries

June 23

Dtsceunf Prev.

Bkf Offer Yield YieM

Ijondou Metals

June23
Clou Previous
Bid Ask Bid Ask

ALUMINUM
Starting per metric ion
spot 181000 161500 217000 218000
Forward 167100 167100 178800 179*00
COPPflR CATHODES (High Grade)
Sterling per metric tan
Spot 143000 143200 144600 145000
Forward 134100 134200 135640 135700
COPPER CATHODES (Standard)
Sterling per metric ton
Spot 137*00 137500 136*00 138000
Forward 129*00 130500 130500 131500

metric too
37600 37700
37000 37100

Market Guide
Chicago Board af Trade
Qricoao Mercantile Exchange
International Monetary Moncet
Of Chicago Maramtlle Exchange
New York Cocoa# Sugar. Coffee E
Now York Cotton Exchange
Commodity ExUiange# New York
New York Mercantile Extfwnpe
Kansas ary Board af Trade
New York Futures Exchange

Spot
Commodities

6% BAT
17ft BDMs
6% BFSBC
6ft BSN
10% Badger
4% Bakers
5% BakfwS
7 Baldwin
4% BombPs
19ft BanFd
5% Bmtstrg
4 BnkBId
3% BkatlFn
6 Barnw
3ft Bartstr
6 BarrLb
5 BaryRG
3% Baruch
6 Bead
4 Befvdre
ink BergBs
lft BermSt
16ft BIcCP
10ft BJoRA

7k Bbsphni
4 Blather
2% BbcHs
9% BIOuntA
9% BlountB
8ft Backden
11 BlrPhs
8% BowVtri
129k BowlAS% Bowtnr
8ft Bawne
17% 8realg
24ft BmFAs
26% BrnFBs
4% BfflFpf
29k Buffton
Uft BurnPP
7% Bushs

X3t 40 ion
.19 0 2011X87
-lOe 3 9

39 14
XS 34 13 7

11 13
X2 5X m
24 12 T7 430

9 26
4L16O20X 37

11
AO 62 2 6

5 4Q
9 11

58 31
23 14Q
9 41

31
250 11

04e 0 8 3
14 920

IS
100 16 12 3

19 62

?y
7 60

05 30 31 21

00 16 31 2
1XS 1*7 75
03 .1 23 3826
X0# 2
60 12 11 8

58
25 10 13 041
36 25
1X6 2.9 14 19
TJ6 20 15 91
00 *4 12

9 171
1X4 60 24

9 142

7% 7%
34% 31ft
10% 10%
Oft 7ft
16 16
Oft 8ft
6 5ft

20 19

9% 9%
21 20ft
7% 7%
6ft Oft
5 4ft
12ft 12ft
3% 3ft
fft 8

7tt- ft
34%— U
10%— %
Oft + ft

16 — ft

8ft— ft
6 + ft

20 + %
9% + ft
20ft— ft
7%— ft
6ft
49k
12ft— ft
3ft— ft
8ft + ft

5ft lft
lift 5ft
9% 7ft
12% 5ft
2ft 1

26ft 10
56 26
9ft 2U
11% 6ft
18% 13%
10ft 3ft
21% 15
3Ak 15%
15% 6%
lft %
9 2ft
11% 4ft
5% 2
6% lft
31% 11%
20 3ft
13 5ft
29% 16ft
15% 5ft
1% %
77% 6%
10ft 5
19ft 16%
40ft 27ft
41% 2Sft
18ft 4%

HAL
HMG
Halifax
HamoM
Hompti
HmpCIn
HardRk

Hasbro
Hasbrpr
Him
HlthMn
HtthCr
HlttiCh
Hltvst
Heko
nWnlfr
HeimR
HerttEn
HersftO
Hlndrf

00 42
08 10 7

1071140 9

Xl« 20
13

.12 0 19
200 50

19
12

1J6 1*7 8

201*110 10
.10 A 11

X5e IX 12
2S

HotlvCp
HomeSh

Hormel
HrnHar
HduOT
HPvnEn
HoweRh
Hawtkn
HubelA
HubeflB
HudFd

21
23

X6 10 14

.108100
7

1.12 3X
1.12 *1
.12 IX

23 28% 28
3 14ft 14%
8 Hi 5%
23 1% 1%
29 «% 9%
? 8ft Bft
26 7ft 7%
TO 2ft 2ft

745 15ft 15%
250 34% 34ft
38 4ft 4
24 10% 10ft
41 ldft Uft
14 4 3%
26 20ft 20ft
8 23% 23ft

21 14ft 14%
79 ft S
44 2ft 3ft
9 5ft 5

102 2ft 2
32 5% 5%
27 30 29ft

1680 4% 4%
2 10% 10%
38 19% 19

1409 10ft 9%
136 1 9k
49 9% 9ft
4 fft 9ft

273 19ft 18ft
16 35ft 34ft

116 36ft 36
67 8 7%

20 — ft
14%
5%
1%
9%
8ft + ft
7%
2ft
15ft— ft
34ft— ft
4
10% + %
16% + ft
4
20ft + ft
23ft— ft
Uft + ft
ft
2ft
5
2ft + ft

4%— ft
10%
19ft
9%
1

fft
9ft
189k + ft

35ft + %
36 — ft
B

19%
19ft
9
65%
12ft
7ft
24%
26%
13ft
7ft
33
6ft

21ft
39ft
7ft

9%
3ft
2ft
lift
6%
7%
6%
4ft

11
9V»
3ft
11%
7ft
3ft
7
12
7
3ft
16%
4ft
15ft
36ft
lft

RACn
RA1
*BW
Ragan

00# 50
XSt 20

.12 X 19

ReCap 63
RttvSou 1.12 110
Recon 19
RedLn 205 120
ReaalBs 00 2.1 19
ftestMg 1.12*200 5
Resrt A 92
RscRcv
RexNor 15
RMein 24
RloAJg 05
Riser wl
Rlvbnd 16
Rogers .12 0 27
RayPbn 10OCT70 7
Rudlck X2a 10 11
Rudckpr 46 IX
Rymer wt

728 lift
21 10
70 6
2 22

TOO IIU N
29 9%

101 4
116 14

n% iivm 9%

2l% n%» 1!

ft U

26 5%
82 35
7 M
7 7ft
20 U

4 4
Uft 14

18% Uft
5ft 5%
Mk »
lft 7H
13% a%
ftft XftM 18

5ft 5%
32ft 3M
5ft »
tf% 2%

3Dk
2ft 2ft

i. 3
• %
N ' ft

~h ft

* -» < ft
-O

i *m

5% 5%
13% 13%
5% 5V.
24% 24ft
1% 1%

28 28
21% 21%
% %

7ft 7
3% 3%
15ft 14%
15% 15%
12 11%

11% 11%
19 18%
1% 1%
13% 12%

48% 47%
49% 49
AM 4%
7% 7%
18% 18ft
11 10%

5%— %
13%— ft
5ft— %
24% + ft
1%

28 —

%

21%— ft
% + ft

7ft + ft
3% + ft
15ft + %
15ft + ft
12 — ft
25ft— ft

11% + ft
189k— ft
1%
13% + %
229k + ft
47%—1
49ft— ft
4% + ft
7% + ft
18ft— ft
10%— ft

147k 6ft
18ft 9%
32 3%
5% 1%
19% 6%
fft 4ft
61% 37
13% 7ft
5% 1%
17ft 8
16% Oft
2% 1

7% 3ft
15% 10ft
Uft 6%
13% 7ft

1%
16ft 11
19% 10
U Oft
13% 4ft

3 15

1CH
ICHpf 1X5
JGJ
IRTCp
ISI SYS X4
155 .16

ImpOllg 100
IpcOpot 100

19ft 10%
19ft 6
23 lift

instael X4
Instran ,12
lasts*
inffaSy SO
IntCtvg X2
Infrvnk .11

Intmk pf .10
IntfSknt
IntBkwf
UP 104
inlPrat
inffRec
InTTlch
IrrtThr
inThrpf
IGCn 00
ionics
fvaxcp
Iverson

10 19
20 14

100 22
19

i 10 6
0 27

9
25X 4

3 7
S

80 6
36

3057 7ft
41 KRk
88 9%
60 3%
11 15ft
1 6ft

620 47ft
32 9%
110 5
16 13%
26 15ft
344 lft
219 3ft
13 14ft
26 12%
3 10%

’S Y
150 13%
13 Uft
2 lft

467 lift

ft %
7 7ft
4 18%

113 TOG
4 16ft

7 7ft— ft
10ft 10% + ft
fft 9« + ft
3% 3ft— %
15 15ft
6ft 6ft + ft
46% 47 + ft
9% 9%— ft
4% 5 + ft
13ft 13ft— %
15 15ft + ft
1% 1%— ft
3% 3ft— ft
14 14 — ft
12% 12%— ft
10% 10%— ft

It V + *
13ft 13% + ft
14 14 — ft
8Vi 8%

10%
18%
10%
17ft

1 10%
37ft
127

8
5%
9%
5ft
8%

Forward
NICKEL

387.00 38800
38*00 38100

Commodity
Aluminum, ft
Coffee, lb
Capper efectroJvtlc lb
Iran FOB, tan
Lead, lb
Prtritcfoth, yd
Silver, tray oz
Steel (billets), tan
Steel (scrap), tan
Tin, Jb
Zinc, lb

Source; AP,

June 23
Today Prev.
1055 101
104 1X3
1.17 L17

21300 21300
0X6 0X6
*51 0X1
701 7X25

47300 47300
119 119

4X954 4X975
0X3 003

Dollars per metric ton
SPCrt 16330 16450
Forward 15700 15750
SILVER
U0b cents per tray ounce
Spot 69700 69900
Forward 71000 71300
ZINC (High Grado)
Sterling pgr metric tan
Spot 82000 82200 I

Forward 78000 78100
Source: AP.

16500 14700
15900 16000

700(00 70200
71300 71600

773X5 774X5

13700 13900
135X137JS
134X5139X5

UnanttifaOl

Commoclities

Bid Offer

30-yr.bMd 102 1022/32

Source." Salomon Brothers.

672 670
7.10 7.13

70S 7X0
Prev.

YieM Yield

*93 *94

To Our Readers
Dividend news are not available

in this edition because of problems

at the source:

To Our Readers
S 6 P 100 index option prices

were not available in this edition

because of transmission delays.

Certain offeriap of securities, Qnsoeiil
services or hncresti in real estate pubfisbed
ia this newspaper ere oat aMDOtaod in

certainjumtooas in which the Imeras-
tional Herald Tribune Is cSssibatecL to-

10%

P
u
34%
20V,
9

10ft
21ft
8%
17%
16%
17

U
22ft
27ft
7ft
9%
7%
8

at*
lift
lift

13
9
1%%
8%
16
9%
3ft
2ft
15%
5ft
9%
11
9
8ft
3ft
10ft
TOft
73
3
3%

GDI s
CJMn
CMICp
CMXCp
Coblvsn

1X0 120

CngleA
CalEgy
CalJckv 10Oe5X 23
GolPfOP 05V 70 0
CMarcg XS
CdnOes 00 24
CWIrxsA
Corner n 00 *1 9

9
059 X 27
00 30 12

1.92 64

15 24%
10 10
40 3%
33 1

1 11
20 33%
47 19ft

.10 IX

3X0 9X

X0 IX 35
32
32

da not caosdprtc aficriqp at
earvioes or Intema hi there Jm

22 ChmpPd 00
Zlft OitMdA X4
22ft ChfMdB X4
3ft QttPwr .11

16% CWRv 1X0
6% OrtDvg
33 OiftDpf 4X5
30 CftflDpf 408

dorrepopsNxrf wflnisoevcrfor any adver-
tisements for offerings of any kmd

% GtlwtM
1% an wtY
2% CltwtY93
13ft CtzFstS 00 30
4ft Qabrpf
39ft Ctarmt 2JDe AS
7ft ClearOi 2X3tl60

June 23
Close

SUGAR . . j*
French fraud per metric hn
Aug 1070 L6Stf -1085

"

oS 1010 10» 1000
Dec N.T- N-T. 1000
Mar 10M 10K 1000
May iLTi NLT. 1001
Ain M.T. N-T. 1015

Est. VOlS 1044 Ml Of SO ions.

salts: 2X54.
Open Interest: 17009

.

COCOA.

1050 —5
10W tihefk
1010 urveh.
>020 +5
1020 +5
1030 + 5
Prev. actual

N.T.
N.T.
N.T.
N.T.
N.Tb
VI,T.
N-T,

NT-
,NJV-:
»*-
N.T.
N.T.-

960 — +10
100* - +»
MIS IMS’ .+«
1025 1055 + J
1025." • — +’5
tW8‘ — : +3
1050 — +5

RsL wri: 0lotsofStans:Pr*v. acftKii sates? 1*
Open Interest? 816

COFFER
French francs pdr 101

M

Jul
Scp
NOV
Jan
Mar
Mav
Jul

N.T.
IjTTO
1,185

N.T.
1.165
1,180

1,T95 l.lg
1X05 1X03
1X15 1215
N.T. N-T.

>.150

1,175
LfflJ
1,195

1X05
1X20

CeL vol: 23 Iota ofStans. Prev.

OMA Interest: 1X18

Source: BoursedrCormerco

1,170 Undi.
LI80 (Inch.
1,190 Undk— unctL
1X20 Urveh.— +3
1X50 +10
aduol sales:

Adas Copco Plans

To Buy Secoroc
Reuters

STOCKHOLM — Atlas Copco
AB, a Swedish engineering conqia-

ny. said Thursday that it had

agreed to acquire Seconoc AB, a

maker of rock drilling equipment

Terms were not disclosed.

Secoroc had sales of around 1

billion kronor (S162 million) in

"1987. Its profit after aa financial

items was 76 million krODOT. The

company is bang sold by Industri-

fotvihnings AB Kinnevik, an in-
1

diurnal and trading holding com-
pany that is traded on the!

unofficial stock exchange list

Atlas Copco made a profit of 789

1

minion kronor in 1987. Machinery

for the mining and construction

market account for about 40 per-

centof its sales of 12 billion kronor.

The Daily
Source for

International
Investors.

14% Cow
1% Coonltr
5 Gohu X4 3.1

1% Colitre
3 ColorSv
6% ColPrm
5 ColREr 3MU2
4% ComFd X5 IS
8 ComInc Xle
1% Cm rilm
2ft CmpCn
7ft Comptek .16 20
lft Cmptrc 07e 10
2 Coowt
ft ConqrfP

lft '

3 Cfsttta
4% ContGrn
12ft GonlMfl
lft Convst
3% Cdpeke

it s*

:

-- ,tV!'

22 Cron 100
20ft CrowIM 100
ll% CrrvCP
9% CrCPB
19% GwCPpf >.92

18ft CwCofD 2X5
10% CwnCrs
2% CruteARi
12 Cubic 04
2D Curtaa JD
% Cusfmtf
5% CvPfFd .Tie

% Df ind
3 DWG
% DomEA
% DamCB
ft Danon
1% Damftpf
7ft Darforx

6
*7 19

17
XI 18

16
3
3

6X
*3

I
16

20 15
3X 11

19
10

IIS 9%
9 18%

53 8%
13 14%
6 14%
1 10%

231E 12%
2 5%

2360 lift
135 22%
19 21ft

466 7
S 4%
5 3%

179 5%
1 %

120x36%
15 18
26 TO*
13 38%
W 39%
21 4%
13 37ft

1781 33%
10 33%
17 4%
10 23%
4 lift
50x39
TOOK 40

S
22 2ft
42 2%
245 4
51 15%
16 6ft
4 51%
7 13%
9 7
73 20%
2 2%

38 11%
1 2%

56 5ft
23 11%
62 6%
137 6ft
60 18ft
174 TV.
272 Bft

1 8m 5ft
1328 2%
50 2%

• 5 4%
17 3
12 4ft
113 15%
11 16%
50 1%
10 5%
» 19ft
39 4
10 6%
33 37%
5 28

11 18ft
16 16ft
2 28ft
8 Z7%
31 14%
102 7%
51 15%
« 23%
70 lft
119 7%

24ft— ft
10 — ft

Ptfc
11 — ft
33%
19 — ft
5%— %
9% + ft
18%
Bft
Uft + ft
14% + %
10ft— ft
12% + %m— %15%—%
22 — ft
71ft I5%— ft

,

15% Bft Jadyns XQb 4X B 15 11%
IP* 5% JMotel X0 47 35 27 6%

20ft 5% JemBeta 20 32 19%
6% 1% Jefran 2 1%
8% 2 Jwknst 18 18 3%
5 1% JahrtPd 6 7 2%
3% ft JehnAm 68 %
15 10W Jonelnf 10Oel1X 61 14
13 3% Joule 11 5 4
4ft 1% JumpJk 10 T%

2% KMW
9 KVPhe
9
9ft

% %
36% 36%
9% 10
10% 10%

7JOB 84

sot 90

13ft Uft
4 4ft
ir% TIN
6ft 6%
fft fft
1ft lft

4% 4ft-
37% 37%

33% 33% + %
4% 4%— ft

lift lift
39 39 +1
40 40
35% 36% + %
2ft 21%
2% 2ft + ft
3% 3%— ft
15ft 15%
6% 6ft
51ft 51ft + %
13% 13%— ft

6% 7
20ft 20ft— ft
2% 2%
11% lift
Zft 2*k— ft
4% 4ft— ft
lift 11*
6% 6%
6% 6%
17% 17%
3% 3% + %
8% k%— %
B 8

‘

5 5
2ft 2% + ft

2% 3
4ft 4ft— %
15% W I

16ft 16%. + ft 1

1% 1% I

S% 5%
19% 19%
3% 4.

6% A— %
3Zft 32%
28 28 — ft
18 II — ft
16% 16%
28ft 28ft— ft
27% 27% + ft
14ft 14ft—

%

6% 7 —ft
15% m
7% 7%

J& JS
1% %
9ft 4ft
23ft 10%
15% 4%
15% TV,
7% 2%
16% 6%
14% 7ft
2% %
7% 2%

’SR ft
'££ ft
8% 7%
Oft 8%
9% 2
15% 3
17% 6%
17% 8
15% 8%
21% 12%
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met,” he said, adding he Ad
see any fundamental reasoe”

(

‘je advance.

s 1 £ dollar might extend its gnfnc

i s shut tens, he said, bat the

i\* of that rise *wfll depend on
"Nsoon the central banks decide

,p tire rise.”

London DollarRates
Thu.

1JW
usn

vms

UMD
40135

Fw of the time ance then, *iamkihaz the trend wid carry
etrahe US. trade figures and fears cm.” sad MaA Bieo, a currency
of higher inflation have dissuaded analyst with Barclays de Toetc
many investorsfrom baying dollar- Wedd. the London investment
deB^^ed^fVL bant “People axe tending to say

Jhe dollarbrokeout ofns kthar- that it’s stffla technical tiring," be
gy on Wednesday, however, on ^mA iw tfag fmMhmn»ntgic
news that Gerhard Stohmberg. the will reassert themselves." Bat, he
Wrat Goman finance minister, contended, “I drink that dris is a
hadsmd the recent risemthe dollar .fundamental move."
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* Qn? arv^oc <Iun?S K4760 Swiss famw -jw i ms- was not a caosc for concern. tKof t1

of Thursday mBorope, the andiSoSSSifaSL ™* comments came after die
p «r eased from its highs as deal- Gionp rf Seven m*w indnaS the dollarhad been based on faulty

^ V* twdftng nStajnST^ omtpSd hs snnmm
J^Yod^thedoflin-ws meeting in Toronto ouTnesd^ by

...VsBght^abovcmcKt of ns F» die first halfof this year; the restaimgtheimportance ofa gener- SSS£3SS?^S£
,

:«day levels,andhad actually dollar has been rdatjvrfy stable, aBy aaMe doflar.
Reserve Board wodd pot rage m-

lid^nsttbeya. n^&igaiaroniid 125 yat and 1.70 Abo on Wednesday, Bank of Ja- uT^S
c

idosed mN(w yoA« 1-TO2 DM after zecovemg from its post- pan sources were qnotedvrithsnni- jS» Etrir
- ' ‘‘after 1.7818 on Wednesday; war lows in eariyJanuary of 120.45 W views to Mr. Suritcriberafs, for-

woold show nttlc nnprove-

,5L60 yen. from 128^25; al ym and 157j05 DM. ther buoying the doDar.
SDai

., . .
Although these theories have

I •— 1
1 1 1 *— been discredhed, he said, the diaip

. rV^TW^YTi/TV rr o « rise in the doflar only came when

. 1 : 1/.S- Raises Growth Estimate to 3.5%
• more pobzuvc ado Joaig-tenn views

‘imed from first financepage) warety astrong 2Z8 percent indm — will strain factory capacity,

°f the currency.

; \ |nef(K^ tlieflooDonywas not -quarter of the year. causing Portages and driving up Bcigsten and other analysts

^
'! ^ 'gearing and there was no sign investment in capital equipment prices. said that among the central banks.

Win inflation. He said “the *?**t*P 33.1 perecait, the fastestxisc Factoiy operating rates havens- the inflation-sensitive Bundesbank

* ^ [ddsBse odds soggiest that ®*ee^ 3rcar the recovery en from SZ.4percent of capacity in ts probably the mast concerned
r

. ; conomy trill contmne to a- 5x001 1981-82 recession. Mart* to 825 percent m May, ™ ** h^sa dcOac. By making
I

I

i on average tins year even Coatsuzner spending, n*™* tie- oeqring doser to the 85 percent mP”tg m more a"

at a more moderate pace dined 2_5 percent in the fourth level that economists consider the strongerU5. currency

TT7>.was evident in the first quar- quarterofl987, grew3j8 percent in deariy inflationary. could increasepnees in other coan-

the first quarter, though tins was In a separate report, the Com- tnes snen as West Germany,

jjrwthprojections for 1 989 and bdow the 4J peicem first estimat- merceDepartment saidU^-corpo- Rj^ardkssofwhat central banks
' ' Sd were being revised down- ed. Thb was doe in large part to tations* after-tax profits feB I per- do. many analysts said that tire

shghtiy to offset the upward sonrewlmi Teat antomni^ Knyrng oqtf in the first qoartn; thepoorest nncertainty snnoimding the poGti-
*

-i -an for 1988 aad the stronger than fina tboeght- showing since profits dqjped 3.7 cal and economic direction of tire

sqrected growth during 1S87, Immediately after the October percentm the first qnartcr of 1987. United States after tire November
i^dnkri added GNB growth stock market crash, many econo- Profits were up a moderate 2.6 per- elections pose tire greatest danger

. J ;I j®9 is forecast al 3.1 percent, mists had feared the shock to con- cent in the fourth quarter. to the dollar.

<; ;• engines during tire six-year sumcrconfidencewould topple the Economists say lagging profits “Youcouldgetsvety sharp fiee-
'

1, amc expansion now, even country into a recession. could pntpressure on tosancsses to fall” in the currenry if the new

| t
titan consumer spending, are The mix of growth m tire -Jano- raise prices. government fails to cut the budget

7
i< , export sales sjanred by tire axy-Marcfa. period is considered The government forecast forun- 4^ 1 Mr. Bergsten said, noting

* ler dollar and tire consequent better for tire economy, but tire employment this year was revised that tire doflar could fall bdow 1 10
* in modernization andexpaa- wony now is that too much de- downward slightly, to 5J percent yen and 150DM, levels that many

‘pending by businesses. maud— from American consmt- compared with an pxqjec- analysts had b”" predicting for
- i

,
Marts of goods and services era as wefl as frean overseas buyers tkm of 5A percent. the end of tire year.

Reiners

TOKYO — The titan-term di-

rect!anoftheJapanesegovernment
bond maikets is Ekdy to be dictat-

ed bymovements in the yen/doBar
rale, according to a poll Thmsday
of bond managers.
Another big retreat by the yen

against the dollar would turn un-
derlyingfean of domestic inflation

into real concerns on the yen bond
market, they said.

However, many managers noted
that end-investors have already
shown demand for Japanese gov-

ernment bonds, known as JGBs, at

lower prices. This, they said, would
help support prices.

"The JGB market will continue

to focus on the yen/doHar ex-

changeme in coming weeks,” said
Norio Okntsn. a manager at NDcko
Securities Co.’s bond trading divi-

tion.

“So far, most partiripants fed
the benchmark yield will rise no
higher than 5 percent, because tire

yen rebounded due to mtiw mo-
mentum and without the hdp of
tire Bank of Japan before it hit tire

130 yen floor,” be said.

The dollar closed at 12855 yen

Prices DrivenLower

ByInvestorSelling

TOKYO — Japanese gov-

ernment bond prices dosed

sharply lower Thursday after

the yen’s depreciation against

the dollar, as investors
dmnprrt the bonds amid fears

of renewed inflation.

hi spot trading, the 105 is-

sueended at 100.74yea, down

036 yen from Wednesday,

with tire yield reaching 4.885

percent, up 0.055 percentage

pome, in futures trading, the

September contract fell 0.46

yen to 103.17 yen, with tire

yield ax 5508 percent, up
0069 point.

in Tokyo on Thmsday, after rising

to an cariy high of 12930 from
New Yak's dose erf 128.925.

Band pikes have steadily fol-

lowed tire yen's movements over

the past two days, managers noted.

“Although I fed tire currency

market has no ambitions of nying
to breach the 130 yen bnnrtm

, 3
possible phmge beyond that level

could spur an across-the-board
*n-<rfr by investors,” Mr. Okutsu
said

“This, in turn, would undermine
tire whole story of good Japanese
economic fundamentals,” the Nik-
ko analyst added. He noted that
one theory said the strength of the
Japanese economy depends mostly
on cheap raw material imports »"d
continued overseas pressure to
keqp local interest rates low.

“Such conditions remain appro-
priate so long as tire yen keeps
rising against the doflar," Mr.
Okutiusaid.

A manager at ore city bank’s
bond division said: “The Bank of
Japan may start to tighten its grip
on themoney marketcm tire pretext
that the yen may drop agamcr the
dollar again.

“A drop by tire yen would also
mean more room fa policy discre-

tion fa the bank, especially after

the small April UJS. trade deficit,"

he said.

The April U.S. merchandise

trade deficitwas S9.89 bflSoa, after

March's SI 1.70 billion.

“In such a situation, however.
Ore Bank of Japan must still be
careful not to narrow the spread
between (he benchmark bonds erf

Japan and the U.S. so as to keep the
channel .of fund flows between the
two nations open." the dry bank
manager said.

The Finance Ministry, on tire

other hand, appears to have quite a
different position on thebond mar-
ket, managers said.

"The ministry may be reluctant

to allow any indication of a rise in

interest rates immediately after the

Group of Seven summit meeting,”
said a manager at another firm.

“1 suppose tire ministry will

avoid ™irin^ an issue erf 10-year
bonds in July to avoid raising tire

coupon rate," said Masanori Sar-
oishi, manager at tire yen bond
trading department of Yamaidu
Securities Co. “An issue with a 4.9

percent coupon would be neutral to
the market now. but the ministry
may not go along with it."

The Finance Ministry bad just
raised the coupon to 4.8 percent on
June bonds from May's 4.6.

ThatcherRejects theNotion ofa CentralBankforEurope
¥ r,VTT^VVI

^ A*™"d »*® wbenyou have aUnited States oT Eurcpennder ^ fluctuations in tire exchange values of itsLONDON — Prune Minister Margaret one soveragn government and not under 12, members’ currencies. Briudnbw said it rmaht
Thatcher of Britain rejected tire idea of a Euro- and that they all have tire same economic po- be willing to join in the future, but it has bra
pean Community central bank on Thursday, licy.” said Mrs. Thatcher. cool to tire idea of a central bank,
saying it ctwld only happen if Europe were 10 “That being not on the cards, 1 see no point u,

u, stody a Eorop^
Mrs. Thatcher was replying in Parfiament to meeting, would propose that a group of “wise

a question from Davri Owen, an opposition rSnfr,
^ men” be set up to study tire central hank issue

lawmaka and former foragn secretary, who 306 to t**” ^ specific plans.
supported settingup such a bank to ease canital be unable to create a central bank until Bmam , , .

flows and bringfown British imerest raS^ alters its stance on monetary cooperation. ^W^Geraaayhad^osei the creation of a

nt tv,*.
Mr. Ddors said it was tfifficuh to imagine 0011181 but has changed its position.

creating such an institution as long as Britain The European Community has set a goal of
t*5^**5 K>jom the exchange-rate mechanism of dimhmring afl barriers to free movement ofm Hannover, West Germany, next week.
the European Monetary System. goods, moneyand people among its 12 member

“You wffl only have a European central bank The EMS was established in 1979 to mini- nations by Dec. 31, 1992.
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17 1716—16
546 »-46
TO TO—

I

TO TO- 1ft

32 TO- 16
19V6 mft— 1ft

1316 TO- 16
346 2$ - 46
17 TO + 16
211ft 294ft + 16
2716 2746 _
171ft 174ft + 16
71ft 71ft + 16
446 496 -
16 14 -
161ft 161ft— 16
13 UVft + Vft

1446 15 + 1ft

45 45 - 46
161ft TO - Mi
2446 2516 + 16
34U TO +1
TO 35 6114
616 m + 16

431ft 44 + Vi
1446 TO + Vj
2DV6 21 +16
261ft 2146-46
21 Vft 22 - 1ft

214ft 23 +11ft
51ft 51ft + 1ft

946 946 + 16

23 996
43 4 776
_ 17 263

1 7953
16 1024

28 - 202
130

-164 283
'Ll 5 27
22 0 197

10 125
- 51 323
28 14 416
S - 915
8 _ 1520
4J 10 174
33 f 2
23 2D 36

9 491
15 4ST
13 952
10 207
57 875
- 528
IS 182
57 50
» 136
U 3t

4ft

TO
314k
61ft

im
916mb

201ft

1616
1

154ft

156
4516
36
63V5'

281ft 284ft
361ft 3646
301ft 31£&
2416 244ft

524ft TO
304ft TO
151ft 151ft

TO 1146 - 16
184ft 1816 _
ta H

274ft 28
31 3116+16
6 6

11 im + 16
846 916+ 16

104ft TO + Vs
194ft 201ft

TO TO— 1ft

74ft 8 + 16
15Vft 1516- U
1516 TO + 1ft

171ft 84b
1416 71ft

194ft 154b
134ft 416
2» 41ft

1846 74ft

71 74

21 T2fVft

-KOVft 44k

132 7J Tl 56
- - 411
- 36 27
- 12 529
« 38 660

JOB 16 10 342
- _ 49

JA 10 21 63
- - 571
- » S72
— 178 71
- 29 214
- 8 276

20 U 11 3577
_ 26 1450

38 J U 492
J6 25 20 ISil

- 13 m
- 6 736

82* J 20 677* £
4 6

161ft 1646+ 1ft

1216 + 141
171ft II + 1ft

54ft M-16
®6 81ft- 1ft

151ft 16 + 1ft

36. 36
62 62
946 946
U4ft 106
TO TO
4b 44ft
64ft 6*
14ft W*

134ft 134ft

384ft 391ft

816 81ft

94fc 94ft

13 44ft

1846 Tl

1416 6V1

2887 14ft TO 1416 + 4ft

40 171ft 17ft 17ft -
+ 16

4ft ZJIft 194ft URk— 1ft

27® 306 Mfr TO + 46
121 1246 121ft TO + 16
593 5ft » 5ft— ft
40 W46 1» Wft+ 16
364 17 16ft 16ft + 1ft

99 13ft 131ft 13ft + ft
361 1616 1546 16ft _
52 12ft 12ft 12ft- ft

18 127
15 16
- 17
20 3N>
22 ton
16 2D
40 291

- 706
- 7
- 2X4

30 30ft + ft
7 7.

24ft 2446 + 16

35 + ft
41ft 4* ft
12 + 4b
TO -
U — ft
TO- ft
3116 + ft
55ft— ft
796-16
t2 4 ft
74b— ft

58ft + 46
29
TO- 16
22ft- ft9-16
34ft— ft
17ft + ft
44ft— ft

+ 16

lift DnyGr
31ft 19ft DonkOn

14ft 7ft Darien
264b lift Ourtfoa
13ft 7ft DurFH
15ft 4 Dvafrn
15ft 7 Dycom
32ft 1446 DvtCbC

- 44
23 598a
9 55

13 125
23 1301
16 8
10 4
3 238
26 449l>
11 865
11 45X 687

n ^
“7 £
78 1014
- X
9 344

.16 26 W 635 64b
_ 22 1065 TO
- 11 116 18ft

JB U 13 W 25
_ 22 492 lfft
- 14 240 13ft

JO 22 21 457025
.18 U 15 IVToTO

^ n 44 114b
t - 16 71 15ft
- II 263 22ft

- ft
+ 4b
- ft
- ft
+ lft
+ ft- ft

-lift
+ 4b
+ ft
+ ft
+ ft
- ft

19ft 6ft
37ft 20ft
18ft 7ft
I7ft 7ft
32ft 20ft
22 6ft
17ft 746
16ft 8ft
2344 11
17 8ft
27ft lift
X 16
12ft 416
3046 18
43 17ft
1346 74b
27ft 19ft
1446 3ft
2416 124k
11 1ft
1716 9ft
39ft 14ft
21 16ft
3816 16ft
26ft 12
23 11

W6TO
25 9

1616 6

HBO JO
HMS5
HPSC
HfsnCMI .10

Hono&l
Hoovln J6
HrtiBAs
NotGp J7
NrttdSt UD
Horvln s
WthCo
HTtncs
HlttlCD 5
HUUfcR
HCA0A S -16
Meeki

n

MeftnT
Htnkrr 50t
NanUMf
HrfH IS JO
Miters IJNb

13 235 7ft
- 1164 9ft
14 462 716
22 264 18
22 295 UK
-s 73 5ft

177 9
JSHllfft
438 7ft
65 27

691 10
123 ZJft
23 12ft
16 1696

1546 16 + 16
5ft 6 + Vi
23ft 2416 + 4b
T7ft 18ft + ft
9ft 916 — ft
846 616—16

lift rift— ft
94b 946+ ft
18ft TO -
X 3016- ft
35ft 3Sft- ft
20W 2116+ ft
846 J96-16
7ft 7H« + V*
lift TO -m 9ft -

21 + H
174b U
7ft 746- ft
25ft 25ft + ft
716 7ft -
9 9
64b 5ft- 4k
174b 17ft— ft
ZOft 10ft- ft
5ft 54k —

8ft 7ft lent

HmcCtv J2
Hmint s
HmeSov JO
Horn.
Honlnd s JO
HBMJ M
HonSJ8 JO
Ha6M
MuntffB J

«

HuttfiT

IDS Cm
ISC

11 158 19
21 665 916
16 946 28ft
I 65 22ft
8 375 12ft
— 4416 23ft
- 450 42ft
9 634 1316
9 34 22

4914367 346
_ 399 23Ui
17 365 5

423 TO
26 1349 29ft
17 47 20ft

177 19ft
180 24

8ft 8ft— 16
18ft WA + ft
6ft 7ft _
2C4b TO- ft

9ft 9ft + ft
23ft 23ft- Vk
12ft Oft + 46
?6H 16ft- ft
28 2816 + 16
7 7 — ft
14 14-41
8ft Sft + ft«h Vft- ft
8ft 9 + ft
194b 19ft- ft
22 2216+ 16
12ft 12ft
2» 23
41 •£ +1
Oft 13 — ft
2141 234b + ft
3ft 3v» + Vs
23 23
6ft 4ft — 16
TO TO- 46
TO 2816+ ft
19ft 20ft + ft
TO TO- ft
19 19ft _
23ft 34 + V»

_ 79 1Q5
- 13 251
- 911
-184 28

1316 4ft
78 416
1116 3ft
35 19ft
C4b 816
47 9
46ft 23
3396 1216
31ft TH6
3246 I
14ft 416

tmuomdkm
it*mc s tu
IndlFdl Me
IndlNt US
inSHBk UK

64b 6ft 616 -
TO 14ft 144b + ft
TO 18ft 18ft 4 ft

25 TO TO + ft
19ft VP* 184k — 16
13% 1316 1316 -
25 TO 25 + ft
T3H 13ft 13ft + 16
114b lift 114b + ft
15ft TO TO— ft
2296 21ft 27ft +1

174b 9

12 Ml
16 248
72 251
46 262
7 74
70 139n X

350
23

13 79
13 m
8 70S

147£ 203

251613ft
27ft 6
12V 316
17ft 44k
lift 5ft
134b 3%
41ft 20ft
23 6%
TO 6
15% 7ft
31 17
aim lib
24% lift
23 8ft
17ft 8ft
1816 6%
17ft 7%
5ft 14b
20ft 8ft
8ft ?!
14ft 4ft
124b Sft
15ft 4
33ft 13ft
11 496
1816 746
4ft 1ft

Infnnx
InfnRs %
laflm
trxziMrt JO*
Uurioc 3/9*
Insotfi
^nstBP t
tnsttr 05*
UgDv l
IntoGen
inM s
Intel wt
kta wm
Mrid % -lb
| , A n n fc.WUWMI
Inti uiSy
IntHinf

^ A W5 TO
- U 285 7%
SI 9 Iff 21
A 15 1246
35 77 25 364b
30 9 7 TO
— 134 3ZI1 29ft
- 33 585 23ft

3361 1016

10 15 457 18ft
3 20 132 1916
-725 308 7ft
- - 77* Mr
.5 _ 86 9%
- 34 373 15ft
- -ft 200 6ft
- 2617620 37ft
- - 1723 17ft
- - 1613 TOU 15 HD TO
- 23 9328u3Tft

- 28 2G08 1316

InimdC
Inacst
IGam*

IntLs*
IMP
InMofaQ

15 15 543 1346
- - 76 996
- 18 539 1716
- - 793 5ft
J 12 1386 1516

86 346
_ ^ 632 8
X6 13 274 TO
- 19 94 11%
- - 197 30ft
_ 20 1460 lift
- ^ 295 lift
_ - ifiOo m
72 22 34 2616
- 17 20 7
_ 22 527 2146
J mm Tl 14116

13ft 134b + ft

8ft 8% 8ft + 1b
646 6ft 64b -
3% 3 3V*-V*
TO TO TO + ft

+ ft
+ %
- ft

— ft
+ 4b
+ 46
+ ft

+ ft

+ 46
+ ft— ft
+ ft— ft
+ ft
+ ft

— Vm
- ft— 4b
+ ft- %— ft

— 46
— Vm

15ft 1546
746 74k

22ft 22ft
12ft 12ft
36ft 36ft
3» 3416
TO 29ft
23 23ft
Wft TO
12ft 12ft
10 10ft
19 19ft
7 7ft
8 8ft
8% 9ftTO 15%
4% 6ft
TO 36ft
17 17ft
16% 1646
13ft lift
30ft 30ft
2*V» 2ft
12ft 13
17ft 17ft
13 13ft
9 9
17 17
5ft 5ft
15 15%
3% 3%
7ft 7ft
10 TO
104b Tl

10ft 10ft
78 18
4 4ft
26% 26%

9ft 4ft IranMg
2636 TO* trt
B4 824b MoYokti

9°m 4% Jaguar J2* 46 - 7*51

71 21
140ftUlft

+ 1b
+ ft
- ft

+ %
- ft- ft
-2ft

- ft- ft

344b 14%
14ft 5ft
144b 8ft

2Z% H36 Mrtco
18ft ift JHyLub
21ft 8 JWA
16ft 746 Joatf A
24% n Jim

u -
- 12
3 23
- 10
- 27
- 14

J 27

— ft
— ft
+ 16
+ ft
+ ft— ft
+ %
— 16
+ ft

28 T15 19ft 18ft 19ft + 16
23 11 26 TO 19% 1916—16
44 - 7051 5 S — Vm
A Tl 169 Oft 62ft 63 + %
U0 U 1279 16ft TO 16 + ft
_ 24 1373 10% 10% 10ft— ft

- 11 175 21% 2D% TO + ft

. T7 132 12ft 12 12ft + 4b
J 21 <2 26ft 241b 24ft— ft

_ 35 raw 79
24 12 586 17%
J 16 367 19%
J U 261 X
13 TP 9* 43%
3JD 1 874 24
33 6 92 rtft
27 17 42 37
- 12 153 5%
24 n 24 lift
L8 16 589 9ft

HWtLM Stodi Dta. YU 10% HU lorn
Met 54 PJUL Ofge 1 to Dta. YU. U%

7 2%
25 10
17% 9%
17ft W
1346 8%
21 5%
174611%
18% 5
45% 20ft
10ft 3*i
37% 13%
3846 22
1146 3
21% 13
22% 9ft
29ft 17
43 23ft
23ft 7U% 8
12% 7ft
19% 74b
24 13%
1116 34k
254b 16%
11 1ft
16 S%

RDCYEIHUM ft

ftaglBc JO*
Reds s JO
Repop JS*
Replan
RepAm JA
RcstMo JR
ReutH s J57*
Rexon
R*yRv -76
RhonPI
RIblim
RMiEl T
RcbmHl JO*
R6»Mt UO
Roodsv no
RWHJf *
nocbCS JO
RsvttFd .10*
RoseB .16a
Rotrfch
RnssStr

20 9
IJ 21
A _

L9 IQ
3 15

13 ^
- 9
42 8

- PA 14

£*%
27 11

1J0 4U 10

z ?!
23 ho
- 23
- 17

w 4 Pm. Oite
12Mont®
MteLm Stock Dta. YU.

4% S + ft
23% TO— ft
13ft 1316 -
W0 Wk -
12% 1246+ ft
7 7% + ft

'SS^+s
29 29ft- 46

17ft - ft
32ft 3216- %
446 4ft- %
18 TO

27ft TO _
22ft TO -
29ft 29ft- %XX -
13% 13ft -
9% 9% + ft
8% b%- ft
T9ft 19ft
6% «6+ %
27 TO -
2% 3 - %
5% 546- %

1067 12%
107 20ft
1428 8ft
155 4746

3254 7ft
1082 25ft

5 14ft
618 2%

2054 364k
334 10ft
1650 43ft
447 15%
5

0

12%
83 25%
451 28%
2 39%

55 17%
187 4ft
4428 17%
323 27ft

1246 1246 -
19ft 2M + ft
a «ft + ft
46% 4746+ %
6% 7 + 16
2Sft 2$ft + ft
lift 14ft - ft
2*» 2% + V*
30 34ft + ft
TO 10% + %
42% 42% -1%
15 1$%- ft
I2ft 121b- ft
75 25%+ ft
2816 28%+ %
29% 39% + ft
17% 17% _

124 13ft
77 24%

1319 8%
X lift

2596 9ft
546 546
912 2X16

17 17 - ft

25% Mk+1%
8)6 8ft _

13 13ft _
24 24% + ft

8ft 346X 11%

l ^
79 13
2«% 11%
371b 24%
35ft TO
32ft 14ft
24 13%
16% 6
32% TO
7 246

27 10%
284b 11%
14% 4ft
4846 26
23ft 13
33ft 14ft
X 1046
946 3
22% 7ft

43 TO
17ft 7%
26% 6ft
28ft 17
6% 2ft

22ft 10ft
4046 22%
44ft 16ft
70 70
lift 6ft
22% 13
21 10ft
Wb
26ft 14%
12 5
15ft 4ft
Wft 9ft
29% 12
33ft »
68ft 38%

U5MX - _
UST Cp 52 2-5 tti

UTL - 12
UltrBc 1.16 35 10
Unites S JO 2.1 11
Until —— 11
UnNOfl 136 41 9
UnPtnrr J7 18 15
UACfll 34 .1 44
UBCoV _ _
UnEtfS 9 _ 11UFM .96 37 5
UHltCr - _
UtdSvrs 32 11 5
US Bop UB Al 9
US HtfC .16 27
US Trsf 1.16 2J 13
UStOtn 32 U 17
UnTtHv ^ — 44
UntaFr .12 7 U
UitvHlt .233
UnvSvo 40 11 at

314 5%
IS 20ft
82 8U

I 7 33ft
33 X
693 24%

3 79
i 1625 25ft

3D8 31%
,

245 15%
751 TO

; 3 77
247 4

• 209 19
> 7829 2516
35646 6

10 41
1 503 20ft

73 31ft
i 695 16ft
3588 7%

1 63 22%

5% S%
20ft TO
8 1%
33ft 33ft
27ft 28
23% Z3ft
21% 28%
75 25%
31 31%
15 IS
10ft TO
26ft 26ft
3ft jo*
18ft 1|%
24% 34%
su s%

41 41
19ft 20ft
30ft 31
M 16ft
6% 7

V Bond IM* 69 4
VLSI - 47
VM SR - 26
VWR JO 3JB U
vaiuLb -303
valFSL _ 6
VdNtl 1A4 S3 _
Vatmnl JO 15 10
Vprda - -
VngSB .We 1J 8
Varttm - 23
Vartan JOb 3J 13Vartan JOb
Vcrvn g
verso s 20a
Vloorp
Vtewtos
VBdoa
Vbaont
Vtrotek
Volvo 152*

70a J 16

- 12

27 6

Xll 15
4418 TO

88 13ft
40 211b
786 616
77 12ft

865 X
107 40
87 24%
135 10ft
393 22%X X*
168 5>*
144 23%
70 10

SO* 7%
516 17ft
420 16ft
1613 15ft
IX 56ft

14 14%
9% TO

13ft 13%
20% 21ft
6 4»*
Uft TO
27% 27ft
38% 4fl

24% 24%
TO 10ft
72 73
70 70
Al 5
23ft 73%
9T* 9%
6ft 6%
17% 17ft
16% 16ft
14 14%
591 56%

+ ft
- %
- %
+ ft

— ft

+ ft- ft
— *m
+ Ik

- %
+ %
- ft
+1

+ ft
+ %
+ 16
+1
+ *m
6 1b
+ U
+ %
+ ft

- %

- %
- 16
+ ft

+ ft
- %
- ft

L40D 44

AO l5

19 1SD2U17
34 Xf 4516
16 1349 X
31 2823 Xft
13 955 13%
14 <29 6%
29 1062 8ft
12 1147 15%
17 61 1616
17 362 18

205 X
54 36%
63 70
8A2o23U

19* 15 0 707 12%

1816 TO -
9% 9ft _
5ft 5ft + ft
21% 21% _
24% 25ft + ft
26ft 26ft + %
16 16% + lb
4W 45 +16
19ft TO + %
24 24% + %
TO TO -

z
Uft Uft- ft
TO TO- %
T7% 18 + ft
33ft 33% — ft
36% 36ft
19ft 70 + ft
22% 22% + %

38ft Mb
26% lift

91ft 55
12ft 5
16 10
27 14%
38ft 23ft
56 X
TO Uft
34% 19ft
13 3
18ft 8ft
20% 8

1 7

88 22ft
5 28%

370 18ft

_ 242 20ft
8 481 21
9 1273 33ft
12 95 9%
^ 534 6ft
U S3 27%
10 56X 23%
11 60 2Dft
2D 34 17
8 72 Uft

22 X 16ft
27 1909 29
9 33 33
24 05 TO
26 581 22ft
M 125 74ft

. 300 7ft
- 3D4 14ft
11 XB9 X
11 St 23%
23 1S39UX
76 9719 38%
8 13 25

50 42 8
7 342

22% 22% + %
12% 12%+ ft
29ft 29% -
22% 22% _
28% 28% -
17ft 18ft -
Xft 20ft + ft
20% 20ft
33ft 33ft _
9% 9ft- ft
6 6 - ft

22 22
22% 23ft + %X Xft
16ft 16ft -
26 26 _
16ft Uft _
28ft SSft + 16

+ ft
+ ft
+ ft
+ 16

+ ft- ft

- ft
+ %
- ft

+ ft- ft- %
+ %

+ V 25ft

36 19ft
15% 7
Xft 22%
35% 22
22ft 11%
13ft 6ft
21ft 9%
4D 18%
24ft 8%
19ft 9%
74 12ft
24ft 13%
73 11
33 Jl%
26% 15%
25ft 13
61ft 3Dft
22V6 12
15% 8ft
32% X
TO 6%
Uft 4%
22ft 13
18ft 8ft
72 m4£25% 14%
21 lift
39ft 12ft

WattsKtf
WousP

W*Ms
Wtflmn

WNewtn

WsxFSL
WsfnPD
witia

WmorC JO

WSfnOtt
WUtra s JS2

wntfTcti
wmaml 120
W1IIAL
WH5FS JO
WUmTr J4
WUsnF
Wlnfrn s
WhatrO Jto
wotohn JO
wonEx
Worms Ai
wvmon JO

1J
2J
L6
82
3J 7
23 a
J 17
1J 13
J U
- 17
- 18
J 13
- If

1J 8
- 17
- 24

3J I
- 21
- 77

2.1 15
- 79
20 9
- 8

2.1 9
10 11
- 70
mm U
2A S3U 10

2J 15
S3 13
- 10

XYZ
18

421 26ft
1164 17ft
480 25ft
72 35%
599ul5ft
698 38
5486U3A
160 15
81 12
102 lift

4872 20ft
276 18ft
282 23ft
6 19ft

127 1616
2500 12ft

574 75
216 51
278 TO
75 9%
240 28%
398 11%
883 16%
33 16%

481 lift
368 TO
1517 22ft
75 15

1161 TO

26ft 26ft
16% 17ft
24% 25ft
35 35
15 15ft
27ft 2776
34% 35%
14% 14%
lift 12
11% TiftX 38ft
19ft 20ft
17ft 18ft
23 23ft
19 If
14ft lift
12ft 12ft
23ft 24ft
24% 25
50ft 50ft
13ft 13ft
9% 9%
IBft 11%
15ft U
Uft U%
Uft 14ft
12ft 12%
21ft 22ft
14ft 15
19ft 19ft

+ %
+ lb
— ft
+ ft
- %
+ ft

+ 16
+ ft
+1
+ ft
+ ft
— ft

+ ft
+ ft
+ %
- %
- %
+ %
+ ft
+ ft

- ft
+ %
+ ft

77% 17ft
22ft 22ft
74 74ft
5% 5ft
7 7ft
13% 13ft
21ft 22
23ft 23ft
19 19%
38 38
24% 24%
7% 7%
6 6
TO 19ft
32% 32%

lift 11% 1

_ 54 36

- - 1184
- 50 7437
22 13 SU
50 8 V6
38 8 393
UD 21 50
52 13 816
3.1 6 250
- 39 182
- Tl 344
- 39 885
- 10 41
- _ 424U 18 2471
20 6 735
- to 101

1U

7* I

TO + %
27ft + ft
33% -
22%+ %
19% — %
79 - %
12ft + 16
1596- ft
TO + ft
18ft _
5 - -
2V5.

25ft-1%
TO + ft

if* "
22 .

Thursday^

AMEX
Tables Include ftae nationwide prices

op to ttie dosing on Wall Street

and do not reflect kite trades elsewhere.

HUH Law stack
SB. Close

Dta. YU. PE 100s HJgh Low CknL Oft*

(Cofltittnerf)

J4 7J 934ft 27ft UNITIL 104 7J V IX
16ft 6ft UnvPot 45 5
14ft 7 UnoRsv 13 15 10

15% 3ft

- X 525 TO
32 10 221 J

575 TO

_ TO 23 Uft Uft Uft -

-^O »

JO 49
U0 M
JO OJ
J8 2A
US 42
32 25
IX 45
J84 10
JO 19
.17* 15

dliflrtnnrl on itinsm for th* norskdr only Unless otherwise

a—tfMdateotao extra Cstf^l

b—annual rale of Wvktand pta slackdvMmL/i
c— Oouldotine dfvktanU/l

dd— cotUecL/1

tf-newyaarivlM/l
«—dividendoedored or paid In praocdbig 12nMtartt&/l

I—d«ldefUdedond after vHt-gp or stedt Mdend.
i
—fflvUend paid thb veer, omitted, deferred,* oa action

5 VHT 50*126
ft VHT Wl

7ft VST 1J0*Uw4
3ft VTX
6 ValFra J2 14
Uft VatvR* 80 30
21% Vatapar M XA
6% VanoTc
2ft VerJV _ m „
14ft VtArnC % AO 1J
1 VtRst!
4ft Verier
18 Viacom
18% VTocm PfXBTtlSJ
7ft VMCh*
2ft VJaort
4ft Vlroo JJb 5
5% VhlGB X 2J
5ft VtalGA 53 30
4ft Vaptax AO 50
IB VUcCp JO 19

8 55
12

6 153
2

7 X
21 11
17 73
18 80

54
12 188

5
5

1911
10

12 4
27 10
17 14
12 S8
12 IX

2
51 12

2* X — lb
5 5
9ft 10 + %

7%— %%
9
6ft + %
9 + ft
22% + ft
28W + ft
16
6ft + ft
22 + %
lft + %
kVa— %
24 — %
25ft— %
13 — %
4 +16
8% + %n%—

%

11—16
ft

20ft— ft

WlkEia

6 •

-- *

’ \ k

Comas

eriwM***-
JiSam
?vCBm
-evavn

^ ^ 1963 12ft

_ 27 117 27ft
MB S 12 m m

. ^ 133 11%
- U 435 1M
- _ 43 lift
- - 722 X

JO* .1 _ SU 23V.
JO «J 12 115 12
1J0 34 48 361 53ft

- _ 971u TO
_ 42 3« 27ft

JQ 48 » IB UM
. 13 49 84ft

U16 44 ? 617 26ft
_ U 155 18%

- - 74

Fi %
12% 12ft- ft
26ft 27ft + ft
2<ft Uft - ft

11 lift + ft
TO TO -
70% lift + ft
27% 27ft -
73 73 mm

11ft 71ft - lb
S3 53ft + %
13 U
77 V - ft

U 14% + %
14% Uft— %
26ft S6ft- %
IS 18%+ ft
TO lift -
5% 5ft -

Uft U + ft

7% 716+ %
16ft lift - ft

n

,

1 _i - . :
<

19
8%

769
27U

p/e—pneerndnsa ratio.

t'-dMte dretoed or pakl b) preceding 12 month*, plus

- %
+ %
+ ft— %
+2

i—stock spilt. Dividend begins wttti daleof fpnt

1*—ida. ^
1 dMteod rr** !n stock ln pmrtfl"* 72months*teHmoled

o—n*w warty Mph.
v

—

fraettno hotted.

vi

—

ki bankroptcY or oteekvenhlp or beta reonmlzed oo-
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by Hanri Arnold and Bob Laa
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Unscramble these fourJuntas,
one lotwr toeach square, totarn

four onftwy worts.

GUYLB

WEEYAL

SOUREA

WHAT THE
CARPENTER WHO
MISPLACE!? HIS
TOOLS WAS.

Now arrange the cfetiad tatters to

form the surprise answer, as sug-

gested by the above cartoon.

WiridStockMarkete
Via Agrnce France Presse Casing prices in load currencies, June 23

Answerhere: A k X XJ ^ aA a.

(Answers tomorrow)
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South was a reigning

world champion, and it

might seem that he would

have no trouble in making
nine tricks. There appear to

be two diamond tricks,
two

spades, five hearts and a
rhih, for a total of ten. Bat

Sooth led a dub to his

king. East ducking, and
would have sncceeded if be

had continued with the
<jw*n Not mmatnrafly, he

led the spade queen. Rod-

well, as West, won with the
an>» and led the diamond

king, correctly announcing,

when his partner threw a
spade, that Sooth would be

jKpwwstert for a one-trick do-
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fitlists Facing the Impossible Mctsur Ousts McEnroe
•, Grcibb Upsets Jcirryd

NBA Closes In on Parity
TV”

• */-. '"-/By Tony Komheiser
..' l‘.

ty Washington Past Service

i'~ 'Washington — Listen
. 1 TV. T ac AmmW T qV^it tuiTl

2Q years.Ratinghigheronmylist: back at 1987-88 as the watershed
the 1982-83 Philadelphia. 76e*s, year. '
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r jlrantee it They
viph the finals ne

champions,

won't eve

Moses Mflkme's “fo, fo, fo” team
that lost just one playoff game;

the 1971-72 Lakers, who won 69

ill# a —

Fabidoasjinnp-shootmg

Port!and Tia3 Blazers

Boston, wheezing at the end,

was decisively beaten. Philadel-

phia, the Celtics’ chief Eastern

Conference rival in, the decade,

landed in a heap, feffing to even

traditional Eastern

Quicker stronger learns are 1976-77. BfflU Wahon’s only power, was quietly eliminated.
1

But the ^ he^ stasao; the 1985-86 In the Western Conference,
*
-»* Vcts can console themselves Celtics with their awesome front Houston, the only team besides

that tiie* glorious last fine. And three Laker teams of Los Angeles to Teach the finals in

^t-iTTrtnfiwrHrf imon them a the 1980s, appeared confused
-^.'roh conferred upon them a

^ ^iiDlativcgreatncss beyondany
'**

- fanm ffl thft bet Tfl VS9R.

M **i

fcw i

You wouldn’t

know it by the
, ~C tw 10*0*6 1 • mnra § wey icu uy ij wjui o$ul

- <AamPion’ Hdmde, u. pt» md Md
**?*&****”** but history will ShlcSta. .1wml.-u

bwk back at 1987- ^StCLg-lSSS:
« Svta* proof thut^ 88«*•

~ - eodte* watershed year. SeSTmom monster teams.”
-77 .

^..-fting S2^gsme'•"***???** The guard has already beenWP reward m the fabled home-
changed. In the West. Utah and

v;
«.:; *** lK

recent vintage were better than Portland appear ready to bloom
-

- ?*c, they dedicated tbanselves ^ds one. aH of them breezing into serious contenders for the
-
• ..Jorotectaigrt, qmcldy redann- ^ payoff* _ j981-82, cWrp.ondwp Teams like Dallas

*
.
j^rjtit inUohand Detroit, never

last championship team fnlly and Denver that have been
^^r/Wing^rePffif8-

,
centered on Abdul-Jabbar; 19S4- knocking cn the door fra years
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and. disheartened-

The Lakers struggled as nevtx

before in the playoffs. They were
unable to put Detroit array—in

Game 7 they led by 15 win right

minntga to play and barely held

on; in Game 5 their 15-2 lead

didn't even last the quarter. “If

the Lakexs beat us,” Laimbeer
said before the finals, “they’re the

best team this year. It won’t mean
they’re a monster team — there

are no more monster teams.”

The guard has already been

changed. In the West. Utah and

By John Femstein
Washington Poa Service

WIMBLEDON, England — It

was fitting somehow, that as Wally

Masur stood at the net Thursday

evening enjoying the finest mo-
ment of his tennis career, he could

not help but feel a certain sadness.

As he reached across the net to

shakehandswithJohn McEnroe all

be oould drink to say was, “Bad
luck.” He wanted to say more:

“Ifs just a sad tiring to see,” the

Australian said. “It’s always sad

when the mighty falL”

The other upset of the day in-

volved Jim Grabb, another Ameri-

can, who, in only his second year at

Wimbledon, rallied to knock off

1 1 th-seeded Anders Jfliryd of Swe-

den.

McEnroe fell with a thud Thurs-

day evening in the second round at

Wimbledon on Centre Court,
which he once owned. It was the

same court where he and Bjorn
Borg made tennis history, the place
whore his tennis genius peaked not

so very long ago. He lost to Masur,
7-5, 7-6 (7-5) 6-3 in a match that

both players agreed was decided
not so much by Masur’s brilliance

as by McEnroe's lethargy.

“He played good, solid tennis,”

McEnroe said. “But I just didn't

comeupwith anything. If that’s the

best I got to give Td quit tomorrow.
This is the way things are Tor me
right now. 1 still think I can do
better, much better, but right now
Tm stinking up thejoint. The way I

played today, I couldn’t win die

women’s tournament.”

Masur did not disagree.

“I don't think he would have
won the women’s tournament the

way he played." be said, only half-

joking.

It had been anotherday of minor
intrigue at Wimbledon. Chris Evert

Struggledthrough a three-set match

against Christine Singer, a West
German teen-ager, then finally

won. 6-4, 3-6, 6-3.

Emilio Sanchez, No. 13, lost in

five sets to Petr Korda of Czecho-

slovakia, and Derrick Rostagno

and Marty Davis, both Americans,

yiMBumpN irons
played a remarkable match, Ros-

tagno finally winning 16-14 in the

fifth set after having two match
points in the third set, more than

two hours earlier.

Other seeds on the men’s and
women’s side moved into the third

round without much difficulty.

Second-seeded Mats Wilanderbeal
Glenn Michibata of Canada in

straight sets; Stefan Edberg of Swe-

den, the third seed, dropped a set to

Richey. Reneberg of die United

States.

Jimmy Connors, seeded fifth,

beat Jason Stoltenberg of Austra-
lia, who is 17 years iris junior, in

straight sets, and 16th-seeded Slo-
bodan Ztvqjinovic of Yugoslavia
easily beat John Ross of the United
States.

Other winning seeds in the wom-
en's tournament were Americans
Martina Navratilova, the yrond
seed and No. 3 Pam Shriver, Ga-
briela Sahatmi of Argentina, seed-

ed 5th, Helena Sukova of Czecho-
slovakia, the sixth seed. No. 8
NalaQia Zvereva of the Soviet
Union, No. 10 Lori McNeil of the

United States; No. 13 Larissa Sav-

chenko of the Soviet Union and
Mary Joe Fernandez of the United
States, seeded 16th. Only McNeil
dropped a set.

All those matches were over, or
within minutes of conclusion by
the time Masur and McEnroe took

Chang, 16, a LoserWho
GotWhatHe Came For
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^.-neness. Were they a baseball m “Little Kg Man” phOosophi- ton. Chicago ft

-Cdrer, they’d be rather a War- cai}y accepted, “Sometimes the big man) and
. Spahu than a Sandy Koufax. magic works, and sometimes it this season, tlu

*X) you befiewe in magic!? You doesn’L” yoxng. studs c

old. Since Magic Johnson ar- The Pistons won’t return be- out at sea, but
—jd in Los Angeles nine sea- cause, surprisingly, they’re as old Kokks are a ga s ago, the Lakers have played as the Lakers. Three of Detroit's The league:

mm
.
even finals and won five. Cu- key players — Adrian Dantiey, ever. Attendax

big man) and Cleveland (if not

tins season, then the next) are the

young, studs on the makg- Way
out at sea, but no longer lost, the

Knkks are a gathering wave.

The league is in its best shape

ewer. Attendance is up, television

ratings are up, salaries are up,

but capped, so profitability is up.
T .< f lAto/1 1 Jhks as the team of the 1980s when next season starts. Bill In the mid-1970s you could have

" rest below only B31 Russell's Laimbeer isa half-step from free bought an NBA franchise for

liics and George Mlkan's Lak- fall Rirt Mnhnm snent most of rhans^Mnw four eman-maueorge xvuxan suul- fall. Ride Mahom qjent most ot pocket change.Now, four espan-

he master fist (Meaning jjjg playoffs in a prone position, gjpn hamii have paid S34 million

sped to Kareem Abdul- and while John Salley Den- each to get in.

but hewas a Laker four xiis Rodman are players to AfterYears of selKnRtbecoun-

/ ^disrespect to Kareem Abdul- and while John Salley and Den-
j IW, but hewas a Laker four xiis Rodman are players to

/ tons before Johnson arrived watch, right now they’replayers

j
]"§. Los Angeles never got a sniff mostly to listen to. Inomas

f
j
championship series.) showed he’s a championship

/ las, I come to bury Caesar, guard. It would be a shame if a
f 1ft*, nrnice him These nnrticu- had ankle denied him aettinz a

las, I come to bury Caesar,

l-jgito praise him. These particu-

Takers aren’t as thoough a

a and certainly not as doini-

kaog as some others in the last

5oott

showed he’s a championship ics, the Lakers, Philadelphia <

guard. It would be a shame if a Michael Jordan — the NB/
bad ankle denied him getting a rapidly reaching the point

ring. public acceptance where a Ut
You wouldn't know it by the Cleveland final won’t rink it

champion, but history will look Perhaps just in time.

each to get in.

Afteryears of selling thecoun-

try on the premise that there

were only four teams—the Celt-

ics, the Inkers Philadelphia and

Michael Jordan — the NBA is

rapidly reaching the point of

public acceptance where a Utah-

By Peter Alfano
New York Times Service

WIMBLEDON, England — At

16. Michael Chang came to Wim-
bledon for the experience more
than with any expectation of writ-

ing a storybook ending the way
Boris Becker did in 1985. Becker

was only 17 when he wan Wimble-

don for the first time, an accom-
plishment that appears even more
remarkable after listening to Chang
explain his goal here.

“This year was an experience

year, and that’swhy I played in the

French Open and Wimbledon,”

Chang said. “So Fm not disap-

pointed; it’s not hard fm-me to take

this loss.”

fhang, who won his first round
match on Monday, was beaten

Wednesday by Henri Leconte, who
is seeded seventh, 2-6, 7-6, 6-2, 6-3.

Lecontewas a finalist in the French

Open and has reached the quarter-

finals and the semifinalg at Wim-
bledon. Chang was realistic enough

to understand that his European
trip would be ending Wednesday.

And yet he was only one point

from taking a 2-0 lrad in sets,

which might have made the fiery

and totally unpredictable Leconte

more than a little concerned.

Chang was the youngest in the

men's draw to play on Center

Court since 1927, but the French-
man was properly impressed.

“He is very, very fast," Leconte
said, motioning with his hand how
fast his U.S. foe moved around the

court “He was all over the place. I

was surprised be played this waycm
grass. He’s good for a 16-year-old.

He has potential.”

Chang is only 5-foot-8 and 135

pounds (1.72 meters, 61.2 kilo-

grams) and lades the big serve and
consistent power required to win
on a fast surface like grass. He is at

his best keeping the ball in play,

trying to force mistakes. The strate-

gy was working Wednesday until

Leconte pounced on a weak serve

to save that crucial point in the

second set and then eventually win
a tie breaker to turn the match in

his favor.

Chang is working with Brian

Gottfried, who was recently hired

by the U.S. Tennis Association to

coach first-year Americans on the

tour. Gottfried altered Chang’s

serve for Wimbledon, giving him a
slice service that would compensate
for his lade of power.

The highlight of his spring m
Europe was playing John McEnroe
in the French Open, said Chang

,

who referred to ms fellow Ameri-
can as Mr. McEnroe. That was a
bigger thrill than playing cm Wim-
bledon’s Centre Court, which he
described as “just a court.”
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Mkfaad Chang: “Ifs not hard for me
Bob Dcar/TbrA

to take this loss.”

the court a few minutes before 6
PM.
McEnroe broke Masur in the

second game of the match anti

looked strong. The crowd,just as it

had been on Monday, was very

much with him to the point where it

was actually cheering when McEn-
roe didn’t argue questionable line

calls.

After that initial break, McEnroe
got very little satisfaction from
anyone, least of all Masur.

The strange tiling about the

match was how dose McEnroe
came to winning it. while never
winning a set.

Masur broke him back to four-

all in the first set, but then McEn-
roe had a set point at 4-5. Masur
promptly delivered a huge service

winner and held for 5-5. McEnroe
then lost concentration for a mo-
ment and double-faulted three

times in the next gun* giving Ma-
sur a gift break. Quickly, Masur
served out the set.

McEnroe again came within a
point of winning in the second set.

With Masur serving at 5-6, McEn-
roe got to set point with a gorgeous
backhand pass right down the line.

Again Masur took a deqp breath

and got in a first serve. This one
was tunable, but McEnroe netted a
backhand and Masur served out

the game.

Then came the crucial tie break-

er. McEnroejumped up 2-0. At 2-1,

he punched a backhand volley that

be thought caught the line. It was
called out and chair umpire Rudi
Berger refused to overrule. Clearly

miffed, McEnroe fed behind 4-2,

before hitting three straight win-

ners to go up 5-4. But Masur won
his two service points to reach 6-5

and set point.

McEnroe produced a big serve,

but Masur crushed a forehand re-

turn at him and McEnroe's lunging
backhand volley dropped wide.

Masur broke McEnroe in the

second game of the third set with

two returns at his feet and was up
3-0 in a flash.

But McEnroe never quit, never

stopped chasing and diving. He
had two break points at 4-2. but

Masur saved both with a serve and
a crisp backhand volley. At deuce,

Masur hit a backhand volley

McEnroe thought was deep. It was
called good.

Masur served out the game and,

after McEnroe saved one match
point at 5-3, Masur finished it, tut-

ting the linewith a backhand volley

at deuce, then ending it with a serve

and one last perfect forehand vol-

ley.
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HOUSTON—Buddy Bell throb;

fondly of his focmer rfachmati

tcammatBS — off the field; other-

wise, he’s been less than friendly.

Bell’s two-run double keyed a four-

run eighth hming Wednesday night

as the Houston Astros defeated the

Reds 5-1. BdTs urn-scoring double

had sparired a derisive threonm ral-

ly the night before.

“It feds good to have them leave

town," said Befl,who was traded to

the Astras an Saturday. “I really

miss a lot of those guys — you
spend a lot of time wrth them. But

Td be lying if I said itwasn’t special

to beat the Reds."

Ifs been a tough season for BeR
36, a five-time All-Star and six-

time Gold Glove winner. Entering

Wednesday’s game batting rally

.185 with no home runs and four

RBIs, BeD had lost his third-base

job to rookie Ghm Sabo, bat in a

move that caught manyby surprise,

the Reds dealthim to tiie Astros for

a minor-leaguer to be named at the

end of the season.

“Tve played 17 years and I don’t

fed l have anything to proven” BeC

said. *Tfs really nicejust to be play-

ing again, but to drive in runs in a

two-out situation is really special”

Loser Danny Jackson retired the

first two batters in the eighth be-

fore Glenn Davis singled and Ke-
vin Basswalked; Bell hit a2-0 pitch

into left-center, doubling home
both. Rafael Ramirez singled, scor-

ing BeO, and Alex Trevino bit an

RBI double to chase Jackson.

Manager Pete Rose, whose Reds
dipped to 616 games out of first

place in the National League West,

tried to downplay Bell’s effect on
tiie series. “Buddy’s a big-Leagne

player," he said. “Ifyou don’t pitch

him right, he’s going to hurt you.

But I can’t start worrying about

every time Buddy BeO gets a hit”

Giants R Padres 7: In San Fran-

cisco, WTO Clark drove in a career-

high seven runs on four hits, in-

cluding a bases-loaded, two-oat

double in the ninth that rallied the

Giants past San Siego. San Francis-

co had allowed two unearned ions

in the top of the inning and trailed

7-4 going into the last of the ninth.

Plnfies 5, Cubs 3: In Philadel-

phia, Mike Schmidt drove in two
runs to tie WiDie StargeH fra 23d
place on the all-time RBI list with

1,540, helping the Phillies win.

Mets 3, Pfaates <k In New York,
Dwight Gooden, Roger McDowell
and Randy Myers combined for

the Mets* major-league leading

13th shutout of the year.

Braves 4, Dodgers 1: In Los An-
geles,RkkMahler drove in twonms
on two singles and threw a four-

hitter that handcuffed the Dodgers.

Expos 61, Canfaals 2: In Montre-
al, Nelson Santovenia drove in two

runs with a double and a single to

help the Expos complete a three-

game series sweep.
Indian* 3, Red Sok 1: In the

American League, In Cleveland,

Juho Franco led off the eighth with

a home run for his sixth straight hit

and Doug Jones posted his 13th

BASEBALL ROUKPIT

straight save as the Indiansdowned
Boston. Jones relieved John FameU
in tiie ninth and recorded his 17th

save of the year; his 13 saves in his

last 13 appearances tied the major

league recrad set last year by Steve

Bedrosian of Philadelphia.

Tigers 3, Yankees 2: In Detroit,

Luis Salazar singled borne Tom
Brookeos from second with one out

m the 10th to give the Tigers a three-

game sweep and hand New York a

season-high fourth straight loss.

Athletics 6, Brewers 2: In Mil-

waukee, Dave Stewart scattered six

hits and Mark McGwire hit a three-

run homer to help Oakland com-
plete its first three-game sweep in

Milwaukee since 1971.

Twins 3, Angels 1: In Minneapo-

lis, Frank Viola became the league’s

first 11-game winner as Minnesota

snapped California's six-game win-

ning streak.

White Sox 5, Royals 4: In Chica-

go, pinch hitter Mark Salas, hitless

in his previous 16 ai-bats, singled

with none out in the ninth to down
Kansas City. Steve Fair allowed a

lead-off triple to Daryl Boston and

issued two intentional walks before

faring Salas.

Bine Jqys 4, Orioles 2: In Toron-

to, Cecil Beider hit a wind-blown

second-inning fly that eluded center

fielder Ken Gerhart and resulted in

a two-run double for a 3-2 lead.

Mariners 3, Rangers 2: In Ar-

lington, Texas, Mickey Brantley

opened the 10th with his 1

1

ih home
run of the year, ending a nine-game

skid during winch Seattle had
scored only 12 runs. (UPI, AP)
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New York Times Service

NEW YORK — Anybody who
spent a childhood cringing at Md
Allen’s blaring ofa Baflantme Blast

or a White Owl Wallop does not

easilyfed sorry fraNew Yoik Yan-
kee fans. There is a generation of

aging Brooklyn Dodger fans that

still feds Joe DLMaggio’s spikes

running up and down its collective

spine.

But they* Yankees have done it

They have made even some aging

Dodger fans feel some small flicker

ofsympathy for Yankee fans. John

the Mailman, with his Yankee cap
»nd his Sunday ticket plan, comes

trudging up to my door bearing all

thejunk mail and a sad expression

on his face-

in the past, I might have laughed

and said
,
“How about those Yan-

kees!?” But I cannot do thay any

more. Yankee fans hare feelings,

too.

The Yankees have a beautiful

ballpark and a noble tradition.

They haveDon Mattingly and Jack

Clark and Dave Winfield and

Rickey Henderson, four of the best

tnVniQ m the game. They have

Dave Righeiti and Willie Ran-

dolph anfl Rafael Santana, some of

the nicest people in the game. And,

once again, they are breaking the

hearts of their fans.

Today’s Yankee fans are not the

insufferable, demanding gluttons

of generations past. They do not

expect aworld championship every

year. But they would like to see

thrir team play without all this

dreadful tunncil. They would like

to see the Yankees live up to their

potent??! And they hate thinking

they are the target of snickers from

all other fans.

The manager is a burned-out

fay in his fifth wl* on the job,

starting to lose it. The pitching staff

is in tatters. The previous nominal

general manager, Lou Pimella,

walked off the job. The new nomi-

nal general manager. Bob Quinn,

activates a player, Don Slaught,

without talking to him about his

healing groin.

The owner is responsible for the

wwnin.l instability of his team. He

keeps debasing the role of general

manager. He keeps hiring Billy

Martin.

There may be a few die-hard

Yankee fans who cannot read, who
do not understand human nature,

who still believe in Battling BiHy.

Yanks Fire BOly Martm
NEWYORK (AP) —Billy Mar-

tinwas fired as manager of theNew
York Yankees for the fifth time

Thursday and was replaced by his

predecessor, Lou Pimella. Geoige
Stembrenner, the Yankees' owner,

made the change a day after the

Yankees* third straight loss to the

Detroit Tigers and three days after

the team fell out of first place in the

American League's Eastern Divi-

sion.

While the zest of us watch Mar-

tin tiaarle doscf to sdf-destruciion,

hfto»bwil umpires must be wonder-

ing why they did not go into defus-

ing explosives or some other more

peaceful line of work.

The overburdening of the um-

pires began this spring with base*

balTs demand that umpires call a

balk on every twitch. Only recently

did they ease back into pragmati-

cally calling the most flagrant

fratke Now tiie umpires are having

to play judge* jury and sometimes

even bailiff on pitches that soar an

inch or two inside.

When Pedro Guerrero of the

Dodgers took a pitch in the helmet

recently, it seemed that David

Cone’s tactical inside pitrii swerved

too far. Guerrero was handed a

light three-day sentence fra sling*

ing his bat, and the umpires h*ve

been on beanball patrol ever since.

Sometimes h goes too far. Last

week, Ken Dayfcy of the Cardinals

plunked New York’s Howard John-

son on the hand to lead off the 12th

inning. The home-plate umpire,

Dutch Rennert, had toknow Daylcy

did not want to hit Johnson, but

Rennert fdt the need to issue a

warning to Dayley,whowas already

aymrrmg over putting what turned

out to be tbe winning run on base.

A. Bartlett Giamatti, the presi-

dent of the National League, does

not want any Ray Chapmans or

Tony ConigUaros on his watch, cer-

tainly not intentional ones, and

morepower to him. There's enough
brain-beating and eye-punching in

the so-railed sweet science of box-

ing.

The vigilance against beanballs,

thrown bats, shoving incidents and

excessive drinking at tbe ball park

make Giamatti the front-runner to

succeed Peter Ueberroth as com-
missioner in 1989.

But the umpires may be overbur-

dened by the $100 fine levied by

Giamatti against Joaquin Andujar

rtf Houston fra “walking menac-

ingly toward home plate” after a

recent beanball incident. Giamatti

also fined Andujar S200 for coming

close to Tony Pena and another

S200 for hitting Andre Dawson.

How are the umpires to gauge

menace? How many steps can a

pitcher take— two itty-bitty ones?

One giant one? What if the pitcher

is shouting something in a foreign

tongue?

Andujar, the sdf-prodaimed One

Tough Dominican, used to blow

smoke from bis imaginary six-shoot-

er back when he could strike batten

oul Dick Radatz of Giamattfs be-

loved Boston Red Sox stomped an

the mound in his seven-league boots

while Fenway Park quivered. Al

Hrabosky, tbe self-styled Mad Hun-

garian, used to perform gypsy

dances behind the mound.

Sal (the Barber) Maglie used to

wear the darkest five o'clock shad-

ow since Richard Milhous Nixon,

another noted beanb&fier. Ryne
Duren used to put warm-up pitches

high on the screen. Bob Veale used

to ceremoniously wipe hi$ glasses,

giving theimpression ofa man with

a serious virion problem. Could
any of that have been construed as

“menacing?"

Times was tougher in those days,

Zeke. Giamatti is too smart a fan to

force the umpires to think too
much about “menace.”
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